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BRITISH iuL^.-.TIOH , 
UOIlKDytA* 

Demember “let, 1953 


I ; „ ve the o ur to aoknowledge with 11 &iik b 


the r L oelpt of your corau. uni cation of the Instant 


• % 


enclosing copy of correspondence whlcl 1.as passed 
between y^ur Institution . the Treasury I apartment 
and tic- C eto: e -celverp* ip, respecting the temporary 

inability of the last-na^ed Department to Meet lie 

■ 

oilifftii under the De pcs it zry A greement of Hovember 
5f9t h, ls>^3. 


1 1 .ave peraped with ( ;r at interest the . o 1 e 
of this cu *: eep^nderit e eppecli lly the utter add re seed 
t > y *u on tie 11th 1 ne tc nt ift t i * o t.erel . rcc-iver ...f 
OUStOBlF * 

I 1 vt t - honour to bv , 

Fir, 

Your u bedie nt Fe rvnnt, 


Britisk kAoxt^ ohfi’a ires ad interim 


The Manager, 

dank of British. Vest Africa, Ltd,, 
,.i j nr j v i a * 









tyur * f 3 ' /. 
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dRiTis.; legation 
, iOXROVIA, 

LIorirtlA t 

December Z A tl. 1 19<?3 * 


ily Lord, 

In continuation of my dt-opatoL Ijo *1 y? uf the 5^* 
Instant I ave the honour to depart that ti e manager of 

V' f local brand of the d ok of British heat -frica, # Ltd 
states tl at on‘the 2 Oth Instant e se.ve.nofd to the LiOeri®n 

Govemu^nt’tle sum of Four thousand one hundred and sixty 

£ *1%6.13A. six pounds thirteen e illi. gs aud fourpenee , # being tlie 

loan for t) e month of uacc Per under t e terse >f the* deposit 

-ary rgrcement of November 2 : ?tlx ,19^3- 

The manager add?’ that at th e close of business 

on the 19th Instant the Indebtedness of the Liberian 
Government to the bunk amounted to Ten thousand one hundred 
£*10191-19*0* and ninety-one pounds f nine teen si- ill lugs * 


I i.'ive the honour to oe, 
iiy -u^rd t 

hith great truth fund repprot, 
Your Lordship 1 f most obedient 
humble Servant, 


■t 

His bajefltyfts 

Principal Secretary of Btate 
for Foreign Affairs, 

etc•, etc*, eto., 

Foreign Office, 

London ,S *>»«!* 









HEAD OrftCE : 

lii I ft IfeAPEMHAU. ST, 

UONDONUE.C. 

LIVERPOOL OFFICE* 

'WEST AFRICA HOUSE 
25 , WATER STREET. 

MAHCHES^ Eft OFFICE: 

lOG ilOfl PORTLAND STREET. 

BRADFORD OFFICE:' 

17* IVEGATEf 


■ ..UHU 

msg/cidj. 


22nd December 1922. &. 


HEW YORK OFFICE 
;00.BEAVER STREET, 



His Britannic Majesty's 

Charge-d'Affaires & Consul-General, 

Monrovia. 

Sir, 

We have the honour to attach hereto, for your* 

* 

information and record, copies of correspondence exchanged 
with the General Receiver of Customs and Financial Adviser, 

m * 

R.L., and the Honourable the Secretary of the Treasury, R.L., 
on the subject of Section 1, Clauses b and c, of the 
Depositary Agreement dated the 29th ultimo, between the 
Government of the Republic of Liberia and this Institution, 

which is self-explanatory. 

Tie have the honour to be, 

■ * 

Sir, 

Your Obedient Servants, 

For the 

Bank of British West Africa Ltd., 






Manager 




















» MONR0V 'A e R AN Ch 

I 


FRGG/C.DJ. 

* 

11th December 1923* 


The Gener 1 Receiver of Customs & 
Financial Adviser, R.L., 

Monrovia, 


Sir, 

-e have the honour to invite your attention to 
Section i, ci uses b ; nd c of the new Depositary Agreement 


between the Liberian Government and this Institution, wherein 
it is greed that the Residue ol ns pitied Revenues amounting 
to not xess than /2,000,00 per month will be deposited by you 
in reduction of the Government's Old Lo;n Account, 


In view of the fact that the Agreement above 
referred to w*s signed cn the 2jth ultimo, the full dv nee 
of #20,000.CO was mads to the ^iber-an Government cn the 3rd 
im.t nt, in accordance with the previsions of the Agreement 
in question. ; * 


,.'e have the honour 4o be, 

Sir, 

Your Obedient Servants, 

For the 

Jani. of British (Vest Africa Ltd,, 


(Sgd.) F. R. C. Gcodliffe. 


Manager. 
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Customs Receiverchi of the 
Republic of Liberia* 

* 11th December 1923. 

FROM The Gene, al Receiver of Customs, R.L. . 

TO The L&nager, Bank of British * est Africa Ltd*, x-onrovii-s-* 

SUBJECT: LIBERIAN GOVERNMENT DEPOSITARY AGREE-fflNT. 

Ref, your letter of December 11th, 1923. 

S . 

I beg to acknowledge receipt of the above mentioimi , 
letter but regret to be obliged to call your attention to a mis- 
statement made therein. 

The terms of the agreement provide that the Liberian 
Government will pay from its residue io sum oi £2^-00*0^ per 
month, Shouht the residue not be sufficient ior bis purpose* 
then that the Government will make up from its -onersi funas a 
sum e,ual to the difference between what has been paid irom residue 
and #2.000.00 per month. It is further provided, that the 
Receivership may pay directly to the Bank so much rfloney as nay be 
die the Liberian Government lor residue, within the deiinition oi 
that word set out in the agreement. 

At the present time, there is no residue due the 
Liberian Government, whether there will be any in the month 
December or not will depend, as j on know, upon the amount ot 

revenue received. 

At about the end of December, I will know how my uank 
account stands and what obligations have been met, or are to oe 
met, end I will then advise the bank on taxability of the 
R ceiversliip to meet the provisions of the government s contract. 

You will understand, referring to this whole matter, 
that the Receiversfai desires in everv wav to assist incarlying 
out the bank agreement, and will do its utmost to meet the 
general plan or the financial scheme incorporated in this agreement 

Previous to the signing of the Bank agreement, the 
Liberian Government was obliged to have certain residue payments 
in order to assist it during the time when its financial matters 
were still unsettled. ThiB coupled with’an unexplained deity in 
paying the troops of the Frontier Force, by which approximately 
jS20.0oO.0C of arrears, or ei jit months pay were accumulat’fd, and 
which nov have to be met, has caused a very great strain in the 
Receivership revenues at the very worst period of the year for tne 
collection of such revenues. I believe that this month will 
straighten ub out, and after then we will be back in a noimal 
condition and able to meet all our requirements, but this is .n 
opinion and not a promise. 


of 



"V 
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I trust this explanation will be jiite clear and will 
meet the matters you have in :iind. 

I bet-, o remain. 

Yours very sincerely. 


(Sgd) S. de la Hue 
General Receirer of Cue toms* 






I 


































MONROVIA BRANCH 


FRCG/Cmx. 


2th December _ ;2b. 


The Honourable 


The Secretary of the Tre&sury, R.L., 
Monrovia. 


Sir, 



hove the honour to invite your 1 1Lention to 

Section 1, clauses b nd c of the uepoeitory .'^jpreeiaent 

* 

betviQ^n the Government of the Republic of Liberia ;;nd this 
Bank, dated the 29th of November last. 

For your information, we h;ve the honour to 
enclose herewith copies of correspondence exchanged with the 
General Receiver of Cub tons nd Financial Adviser, R.L., on 
this question, 

tie have the honour to request that you will please 
let us h ve your observations, 

?/e have the honour to be, 

Sir, 

Your Obedient Servants, 




l or the 

Bank of British ..est fric: Ltd., 


(Sgd.) F. R. C. Goodliffe. 


if r 


iiagpr 






MONROVIA BRANCH. 




FRCG/C'mj. 


17th Decenwer 19H3, 


The Honourable 

The Secretary of the Treasury, R.L., 

0 

Monrovia, 


Sir. 

V7e have the honour to call your ttention to cur 
letter of tiie 12th inst nt, on the subject of Section 1, 
Clauses b and e of tdie Depositary Agreement dated the 29th 
of November last, between the Government of the Republic of 
Liberia and this Institution, 

vie have the honour to request that you will 

f * 

plea; e lot us her.r from you on this mr tier, 

..e have the honour to be. 

Sir, 

" Your Obedient Servants, 

For the 

Bank of British West Africa Ltd,, 

(Sgd.) F. R. C. Gocdliffe, 

• » 

Manager. 
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I 

MONROVIA BRANCH 

FBCO/CWDJ; 


20th December iJ2h. 


The Honourable 

The Secretary of the Treasury, R.L., 

■ 

Monrovia, 



,7e have the honour to refer you to our letters 

of the 12th and 17th instant, on the subject of Section 1, 

Clauses b and c of the Deposits! y Agreement dated the 29th 

ultimo, between the Government of the Republic of Liberia 

# 

and this Institution, 

We iiave the honour to agpin request th-1 you will 
please let us have your observations. 

We have the honour to be, 

Sir, 


Yo r Obedient Servants, 

For the 

Bank of British .;st Africa Ltd,, 


(SgiU) F. R* C, Ooodliffe. 


Manager. 




TREASURY DEPARTMENT 

MONROVIA, LIBERIA. 
December 21, 1923. 


The anager of the 

Bank of British est Africa Ltd., 

Monrovia. 

Sir, 




Your letters of the 12th aid 17th instant, calling 
attention to section 1 clauses b and c of the Depositary 

Agreement dated November 29, 1923, between this Government and 

* 

your Institution, with enclosed correspondence exchanged between 
yourself and the General Receiver of Customs, rospeoting the 

section and clauses above mentioned, to hand* 

* 

Owing to overruling circumstances over which the 
Receivership had no control, delayed payment to be made from 
residue in keeping with the terms of the Agreement. 

Ab it is the desire of the Government o live up to 

- ' 5 ■ ' ta - • 

the spirit and intent of the Agreement, with the hope of 
continuing the existing harmony, you are authorised on December 
31, 1923, to deduct from the Government's No. 2 Account the sum 
of 02, COO. as stipulated in the Agreement and place this amount 
to the credit of the "Old Loan Account" if the Receivership lias 
not been able to pay this amount f os residue, as planned in 
the Depositary Agreement, by that date. 

Yours faithfully, 

(Sgd) J. Jeremiah Harris 
Secretary of the Treasury. 
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d=I r : IPH LEC.'.TTO'I, 

*.hhl-W V L. m * 
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J; 

bf' of replSnpleaee quota 
“ 6 / 0 / 900 . 


C*T^b^" Pl?t , 1 OP” , 




; 4 r * 

I >i vf the j nourto acknowledge dlth ti enk© 
t?e re ceI r-t of vour oq munic ati on y t aterdfy 

Informing me- . 80tl; Instant you advanced 

to t' * LIberi;n uq^ernmeiA the run of 0 20 ,330 1. , 

E A l66:l3 :<i belilit the loan fhr the month LrC-.b; 
under tie terms of the Depositary* .,...reagent of 

November 89th, 1923 . 

j- $ / , % *- < 

1 aifj note tl at et th* cloae of business 
on the IW Instant the balance© f the Liberian 
o ...Vi- ri im«u *t *f* > LO-Ui it f wi t i y our Ii x t itut i j a we .re &a 
follow©:* 

Old :.oan Account £10,191:19' - in debit 

hi* ? Account 7*4:11: Si in credit. 

IhiP inf'jrmetljn is being communicated to 
the Foreign iff ice in the usual manner. 

I the h_n Jtr to be , 

C ! vi 

I 

¥ on r o beei*nt Fe rvt*nt, 


o rit ip) C1 l rgd c 1 Xttb i re b 
rtr interim* 

fhe .v^m^er * 

nk jf jv i tirh iveat Africa, Ltd *, 


. u:rjVi& 







m 


ase of e rly please ouute 

WV799. 


Pf'r; - 3Z "*T 

??r 


December Plst, 19 ^ 


J JTIFli Li:-*,:. TI01<\ 

i.oi; avin. 


fl , 


I have the _i jii j&r to acknowledge with tLsnkk 


t f receipt of mju: letter of V e lgth irate a* 


enclosing copy of correspondence which Lap passed betwet 


your X:*sUtuti^ and the treasury’ Department respect¬ 


ing an arrangement by wi.UI: yon agree to receive 


feve franc pieces puiri in as internal revenue et the 


ret jf t‘v.. Phil lings each -n tLr- understandin that 


iuetome .uecelverehlp will take back these coins 


at the s, ne utt wl^n fir . lug on y ^ur Institution for 


the purpose of meetInr tl t expenses of ul e Frur.i ier 


...• rc e in * he M nt f r la nc . 


I Lr.ve t: e honour to be, 


Plr . 


Your obedient Fervant, 


• dritish t? c r<:£ d * L ff h Ires a e 1 n ter im 


T ,e Manager , 


T e of crltleh Lest Africa, utd. , 


Monrovia * 


# 










ALL CO WHUKJCATIONS HU3T a* A0DBC.5SED TQ 

the manager. 


TELE GRAPHIC ADDRESS- 

*'0AN KING, MONROVIA'/ 



( Jncobpor 


HEAD OFFICE r —-*--------- 

|**(O k L£XbcnnAU_ »T, 9*ACE 

LONDON, E.C. 

Ltveapoou office:- f?Dnp //TTHT 

*esr AFRICA HOUSir " HU W \j .. JUJ . 


ft6&No. §<*? 
KQg, eooccm 


•n toi ’ia 


MANCHESTER OFFICE :- 

IQG t (08 , PORTLAND STREET 


NEW YOBK OFFICE : 
100,BEAVER STREET, 




Hie Britannic Majesty's 

A « 

t 

Charge-d 'Affaires & Consul-Gene-al, 
Monrovia. 



We have the honour to infomi you that we have 
today advances to the Government of the Republic of Liberia 
the sum of £4,166.13.4, the Sterling equivalent of 
#20,000.00 6! 4.80, bein^ the Loan for the current monih 
mad, in accordance with the provisions as contained in the 
Depositary Agreement dated the 29th ultimo, between the 
Liberian Government and this Institution. 

The advance has been made today at the special 
request of the Government in order that disbursements may 
be made prior to the Christmas Holidays. 

For your information, we may mention that, at the 
close of business yesterday, V/ednesday, the 19th instant, 
the indebtedness of the Liberian Government amounted to 

■* Hi 

£10,191.19.0, which amount was standing to the debit of the 
Old Loan Account; the Liberian Government Ho. 2 Account 
being in credit to the extent of £744.11.8£. 


















f Pa.*e 


20.12.*23. 


I 


(SANK OF BRITISH WEST AFRICA, LO- 


•* His Britannic Majesty's 



Charge-d'Affaires & Consul-General, 


-jonrovia. 


¥e have the honour to be, 

Sir, 

*> 

Your Obedient Servants, 

For the 

Bank of British T 7est Africa Ltd 




Manager 
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W No. 5 

r (Hqrcfqtif^ J 



THE Secretary of State for Foreign Affairs presents his compli¬ 
ments to His Majesty’s Representative at rt 

and transmits herewith copy of the under-mentioned paper. 

Foreign Office, 

)q ^ AA ^ t 192 i. 


Reference to previous correspondence .* 

f fl /v ZJf, &‘l A (rt 


Description of Enclosure^ 


% 

Name and Date. 

Subject, 

/ 



^ o f&'j 

/f aF c^ S o. Jj 


e*- ^ ; 

/ 

y 0 

ou £ 

,-A 

^^ ^ a/f ^ 
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sue off asms? -- . . ll 1 !) 


.y v. 

i- 5dlO/913/^4 ) 


37 , Ir acac • arch r , ■:■ t f 

london, .v. 3 . 

22 nd L0 vg. kib ex , 122 3. 


Dear hperling r 

V© hnve novr cocs to an ^rjxeement 7/ith th© 

Liberian ^averment undor which wo are continuing to ueke 
advances >0 them. I think the -nerican Lee elver of 
Castdus* Hr* de 1;*- hue t is Giaintaininv his revenue* p u*tly 

by reason of the increased tariff, aid perhaps a greater 

# 

proportion of the revenue is now reaching the hands of the 
Go varment than "<tje the c..se formerly. 

-a r o 00 rrtly sent our Chief inspector to honrovia, 
and he writes that Ires id e nfc liing has ashed certain hijhly 
placed men in. th© United States of America Cabinet for their 
advice on the uestion of a lb an for Liberia. 

Do jo u. think it would he at all poaslbla for the 
British lovarni-ant to Join in some juarantea which -would enable 
Liberia to float a loan? Lou Id you think there would io any 

response to an official application? 

f ours si nc ere Ip, 

f^i gnad ] Leslie Convex. 


h.L. j * . arllng, La . t l.L*i,, 


f 0 i\. i;n 0 ;Tie-: f 

















j**? x «tt«* of Kg»a u*%4 

L -V- “ . > ‘ - i. ^ ■* .* ‘ - 5 -. ' . \ . ;. - - 


/«* **•*«■ m ««<i »<nn 

; M 9 MT<«inK ftnf Mir««iai.l4 Wfe««4;roft*fc*n* «u 

trail 4*J t* 4 rttaa^rifc*; T; - 




-- -Z * ~ .Jt| 
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i4,i*rinn **t 

** vl» tiMtte* o* * i'ln*eUl 

It* £*>•%?*• ImraMpt, X ftxr tin MtlUf _ 
o*<mrr«4 tv mbits'$ tiwtr itt itwle •* •*!;** #»A«d in «| 

*• 4' 9tfUAmX l»tt«T vf April iUh u*t U *luX/*la/Mt «a* 

vfflilftUjr m tk* >nu« «* 
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v ^ ... wrtinLl^i 

At e«|j»ty * n»* 

Sf . at • •**-•-. ■» • ■ -: • • . t 


*• * *-s»v 

%& ■ ■■ jrrv - > ■:*; s^r ;vib^ .-r^ . $ • 
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■ / - ;■•■-•■' ■&£ 7* s- > > • ' >• k " 

••• t ■ . " h$ 4 s 7 . & - : ., • g : ■ -■ 
















— 


















# Copy* 

(A 6910/913/24} 


BA. SC OF BBI5IEH «3? iilBICA I#!ED 
37, OraeeoJuroh street, 
london, K*0. 3* 

22nd Eoworaber , 1923* 


Bear ape r ling , 


, 


T fl* have now come to an agreement with the 


Liberian Government under which we are continuing to make 
advances to them* I think the American Receiver of 
Gustos®, l£r* de la Hue, ie maintaining his revenue, partly 
by reason of the increased tariff, and perhaps a greater 
proportion of the revenue is now reaching the hands of the 
Government than wan the case formerly* 


We recently sent our Chief Inspector to Monrovia 


qM he writes that .President Zing has asked certain highly 
placed men in the United states of America Cabinet for their 
advice on th& uoetion of a loan for Liberia* 



Bo you think it would be at all possible for the 


British Government to Join in some guarantee which would enable 
Liberia to float a loan? Kould you think there would be any 
response to an official appiie&t inn? 


fours sincerely* 

(Signed) l^slle Oouper* 


R*i.C. Sparling, Eaq. t Q«K«0*» 


foreign Office* 










U 6*lu/913/84). 


yuKi x«r> oim;, &• 

. *4v<y&bo# **th, IIW9. 


Ska ar Uou per, 

. V'hsnJo 4 for your l«tt«r of the 2 %nft inst-mt j 
*»i$fer4U'iff the asr-siwaent between /our bttnJr end the ; 

- ~y £Aberlan <itovermani. . * 

■'Ayimttt tfc» ^ueetton ef a S iurJie 1 a 1 gURTnateo 
fro« Hi# Mjeot/** i&eerivsont* I fear that nothing hew 
occurred to modify their .ttitude mi ewrreaoed la ay 
of flelel letter of 11 th l»»t (A Shii/$X3^4 )t tf h i 

that it oould be of no two for you to approach uo 
official ly on tdm matter at p^eoent. 

IWM »tneeroly, 

a 


Cooper jacj t| 






au. CohH urwiCAneNS mjst flE^ooessssD to 
• THE MANAGER, 


TELEfi&APIIJC AD >RESS 


FILE No. 3 £ 

REG. No.s B ^ K,NO -i^ 
l$p_ 17X3^3923 


'IROVIA? 



head otp.c e 

LEAOENHALL ’5T. 
LO UDON, E-C 

uvta POOL OFF a C £ 

*Wt»r AFRICA HOUSE" 
fcS WATER STREET, 

MANCHESTER OFFICE 
tQS AlOS PORTLAND STREET 

QBAD^ORO OFFICE > 
f 7, JVCOATE, 

NEW YORK office: 

mO,0EAveR STREET. 


S7,GRACECHURCH ©TE.C.5, 

FRCu/C.-DJ, 


- Mem 


( INCORPORATED IN ENGLAND J 


ton a. 


loth December . 1923 . 


His Britannic iiajesty'a 


Charge-d 1 lif&ires & Consul-General., 


...onrovia 


Sir 


i 


f 


Ye have the honour to attach hereto, for your 
information and record, copies of correspondence exchanged 
v/ith the Honour able the Secretary of the Treasury, R.L., 
which is self-explanatory. 


fe nave the honour oc requ st that you will please 
tcknowledge receipt of the fame in due course. 

Je have the honour to be. 

Sir, 


Your Obedient Servants, 

For tne 

Bank of British ,/est Africa Ltd., 





























The Ifaiager of the 


MONROVIA, LIBERIA. 
December 14, 19:-3. 








Bank of British cot frier. Ltd. 








ir. 


Monrovia. 


S 






■ i 


Reverting to our conversation of this morning with 
reference to fixing the valuation of French live Franc Coins, 
received from the hinterland, the Government would appreciate 

T . 

if you will receive these coins in credit of ou. No. 2 Account 
at the rate of two(2/-) shillings to the piece with the 
understanding that the Government will, thrown the Receiver* 
ship, receive these coins at the same value then paying off 
the Liberim Frontier Force, in the hinterland, in thie wry, 

we expect to use them for this purpose within the next six 

* 

months . 

Yours faithfully, 

, kV, -■ 

(Sgd) J. Jeremiah linrris 
Secretary of tJic Treasury, R.L. 














Bank of British tfest Africa Ltd 


Monrovia. 

14th December 1923. 


The Honourable 

The Secretary of the Treasury, R.L., 
Monrovia, 


* l 


Sir, ; 

We have the honour to acknowledge the receipt of 
your communication of even date, on the subject of Five Franc 
Pieces being accepted from the Government for the credit 

of the Liberian Government Mo. 2 Account at the rate of 2/- 

* 

per Five Franc Piece* 

Your remarks hereon have been noted,and, in reply, 
we have the honour to inform you that, in the circumstanc s, 
we have pleasure in ecceding to the request of the Li'oerisn 
Government, on the strict understanding,of course, that the 
1 ive Franc Pieces in question will be redeemed by the 
Government within the period atated in your letter under 
reply; and, in the event of the Government failing to do bo, 
it is understood that wo have recourse on the Liberian 
Government for any loss that we may sustain in disposing of 
the Specie above referred to* 

V/e are forwarding copies of the correspondence 
exchanged on this cuestion to the General Receiver of 
Customs and Financial Adviser, R.L., in order that this 
gentleman may take cognisance of the arrangement. 



; 


-2- 












We have the honour to be, 
Sir, 

Your Obedient Servants, 

























For the 

Bpjok oi British West Africa Ltd., 

(Sgd) F.R.C. Goodiiffe 

Haneger. 











































































* 

of re ly pie: -v tc:- 

^6/^3/769. 

/ 

Lecerber 6tJ , 19^1. 


[fILE No, 26 f 

[REG. Mo. gyf 


3 ITTfL LMlMIOli, 
kOK: OVlA * 


Fir 


I Lave t!.« honour to acknowledge with many 
thanke the receipt of your letter of yesterday wit,]. 
’•Me), you were -ood fr.ou^. to for :trr t j addition 1 
copies of the Depositary Agreement of November ?9t3,. 
19 ? 3, between your Institution and tie Liberian 
Government, and to txpreer ry particular appreciation 
of you- courtesy in this connection. 

I Lave the honour to be, 

. Sir, 

four obedient fr'ervnttt, 

British e .argd d* .fit- ires ed interim 


TV.e Lana^r, 

^ nk _,f British eel Africa, Ltd,, 


jnrovie. 











H 6 / 3 / 76 *) 


Decent r 5th, 3 9?" 





Lord, 


In continuation of despatch rio, Z5I of -.: = 


10tj. ultiiio I l ave the honour to report t..ut I m. Informed 
by the ]i«umger af the local branch jf the .r nk jf 

■1 

britien fc-.s! Africa, Ltd, p tut on the 3rd inetmt re 
advanced t 0 11 e Liberian Governs at the pu A' four 
thousand jiit hundred md elxty-pix pound? thirteen 


ShillingB and fourpenoe (£*, 166 : 13 : d ). being t.-.e han 


for t! - !flcmth of Iwveirber under the terms of tie 
Lepoeita::* -reestAt of i.uvemoer £oth t 1923» 

I 1 ve the honour to ue , 

, > Lo rd * 

ith ^re&t truth and respect, 

your Lordship 1 e most obedient t 

humble Servant, 


his jes*' * 

•"■ 1 in, i 1 e re tn ry >f d te 1 e 

f iortlpn ffaire* 


ctin ; Jrltish Ctiar* l dV-.fr*: i.ce. 












^ case of rep ly p1ease q not e:- 
16/Pl/764. 

Decembe r gt' , XQ?3, 


FILE No. 


r r-p 

11 ' . > 


Mo 


f£is 


3'i*?ibk i£0.4S:3jr, 
MOiliOYlA , 


Fir, 

I have the .j:xur to acPnovvler/re itl; t! - ukB 
toe r.-csi, t -h jur v ^rr u.ilc^tiu,. of toe 5~d instant 

i.^ferain^ re t .at, you lave advanced tu the Liberian 

i 

wV'rn.p.at tie su.. p i66:13:4 1 bein^ the lorn for 

t 1 e rent' of li’jve : >e : under the t*. z is uf r j;e Deposits iy 
A^reemeut >f hov^ciber ?9th ( 19?3 , 

I alr ^ r.vfe .* that at the close of business on 
the *jth ulti.ro t r indebtedness of the Li be’-’1 an 
G v* ■■ ■;■.” •-fit to your Institution erounted to £1G 
i,. eupeot of the Old Lvan Account and tl_at the Uu, 2 
ccount as in credit, 

I have the honour to oe 3 
Fir t 

/vUr ob< dient B erv. nt p , 


r It is] Ch a: ch-ffnLrce ad inte : in 


?] e n ina ;er, 

Bniflc of British " ert efrion, Ltd,, 

Monrovia. 





ALL COM MtJNnCAl'l'CNS MOST BE ADDRESSEE) TO 

THE MANAGEft - 


LEGS*PM 10 ADDRESS. 

KING, MONROVIA 1 .' 




vm/. 


MEAD OFFICE 

17 ir le.LEACEMHAU. ST, 
LO N DOM, EC. 


f INCORPORATED \H ENGLAND J 


Livei ?pool office 
WEST AFRICA HOUSE 
S5. WATER STREET. 


MG/C1DJ. 



MANCHESTER OfP'Ct: 
loe £ 106,PORTLAND £TRg£T. 

BRADFORD OFFICE ' 
a 7, IVEOATE. 

NS. A' YOfIK OFFICE:- 

IOC.BLAVER STREET. 


'tOf v 77/. 


.5th December 1923* 7/7 


His Britannic Majesty's 

Charge-d'Aff ires a Consul-General, 

Monrovia. 

Sir, 

T© have the hon 9 ur to attach hereto trio conies of 

the now Bank Loan greement dated the 29th of November 192o, 

* 

between the Liberian Government and this Institution. 

* 

ii le have the honour to be, 

Sir, 

Your Obedient Servants, 

For tiie 

Bank of British Jest Africa Ltd., 




T^C 





















of plcuae quute: 

36/2V762. 

December 4th, 1QP3* 

fiv. 

fc A * I 

I Dure the l.jn-JUT acknowledge it], t ,nks 
the receipt wf .ur letter S’eeterde-y enclosing 
p cofy cf cc~respdr.denee which hap pneeei between your 
Institution aLr the £ccr*t* r;. of %).* Treasury in 

• ** jj;;:k, *$£ ; ^|f ' ^ |rr| V -. •$£- • ' 

comu cti .:: ill. a prj jfe t endsent tu eeetiun 6 uf 
the ixevt he jpiturj .wg^eeaent »i* Jjventter ?9tL t 19?3 * 

I Lave the Lun^nr to be, 

c -t - 

f i, ( 

Yu obedient Fervent, 

% 

j 'itig] 0 1 rs ,4 r ’ tffelre* ,r inte^I 


FILE No. 

3EG, Nc oyy 


ckLITISL L.hij..TI01i , 
yjxh-jaA. 


T! a V. :ie.£*er, 

d nk gf itish Vet Af lea, Md. , 


jl ,-nrovI e * 







*u. communications must at aopresskd to 
THE MANAGER, 



REG. No, 


Tte£ GRAPHIC AOOPtSS 

BANKING, MONROVIA 



HEAD OFF it E 1 
17* E8.1EA0ENHALL S r , 
LONDON, 1C. 

LIVERPOOL OFFICE 

"west AFRICA house:' 

25, water STREET, 

MANCHESTER OFFICE .- 

ICG A JOa. PORTLAND STREET 

dRAGFORO OFF ICE 
17, IVECATE. 

NEW YORK OFFLCfel- 
IOC,BEAVER STREET 


i Incorporated in England! 


frcg/c ;vdj . 




071 lOlH/ly. 


3rd December 1923, ^ 


Hi £ Britannic j-iajesty’s 

Charge-d’Affaires h Consul-General, 
Llonrovii. 


Sir 


t 


ue have the honour to inform you that we have 
today advanced to the Government of the Republic of Liberir 
tue sum of £4,166.13.4, being the i^can for the month of 
November, made under the terms and conditions of the Bank 
Loan Agreement of November 29, 1923. 

# For your information, we may mention that the 

indebtedness of the Liberian Government to this Institution 

* 

at the close of business on Friday last the 30th instant - 

Saturday being a Holiday - amounted to £10,190.0.8, which 

amount was standing to the oe^it of the iiioerien Government 

Olu. Loan Account, the No. 2 Account being in credit. 

./e have the honour to be. 

Sir, 

Your Obedient Servants, 

For the 

Bank of British V/est Africa Ltd. 



















** 37 GRACECH U RCH FT F C 1. 

LONDON, EC. 


MABCH£*rtR OFFICE - 
voe *ioe Portland street 

BRADFORD OFFICE 
I 7, tVECATE. 

NEW vO*K OFFUSt 
IOO. BEAVER STREET, 



His Britannic jiajesty's 

Charge-d'Affaires & Consul-General, 
Ilonrcvic. 


Sir, 


Tilth reference to our eoimtnication of even date. 


cn the subject of the new Bank noan Agreement between the 
Liberian Government and this Institution dated the 25th 
ultimo. 


./e regret that, through i typographical error, 


6 tie fi ure 6 was omitted after the word 'Section' in the 


penultimate line of the letter above referred to. 

Be have the honour to be, 


Sir, 

Tour Obedient Servants 


For the 

Bank of British Test Africa Ltd. 



























MMUN1 CArsON S Hut t BP. ADDRESSED TO 

THE MANAGER* 


TftL GRAPHIC ADDRESS 

BANKING,MONROVIA 


( Incorporated in England) 


FILE No. hk 


17* m, LEA OEM HALL ST, 
LONDON, EX. 

LIVE ft POOL OFFICE 

"West AFRICA HOUSE” 
25 T WATER STREET. 


FKCO/C-.DJ 


CL- ' 



towa . 


Han cue STE R ©FFjce:* 

105 HCS.PORTIANO STREET. 

BRADFORD OFFICE: 

17* IVECATE, 


3rd December.1923^ 


NEW VOR#f OFFICE :- 
100 BEAVER STREET, 



His -.ritazmic Majesty’s 

Charge-d 1 Affaires & Consul-General, 

Monrovia. 

Sir, 

* 

Further to our letter of the 29th ultimo 

*»e have the honour to attach hereto, for 
youi perusal and recoro., copies of two letters exchanged with 
the Honourable the Secretary of the treasury, H.L, having 
reference to a proposed amendment to Section, line 4, of the 
new Bank ^oan Agreement, dated the 29th ultimo. 


We have the honour to be. 


lour Obedient Servants, 

-■ 

For the 

Bank of British*West Ifrica Ltd.. 

“ P 



Manager, 
























TREASURY DEPARTMENT, 
MONROVIA, LIBERIA. 
November 30, 1923. 

The flanager of the 

Bank of British -est Africa Ltd., 




Monrovia 




&ir, 




Agreeably to our underat- nding prior to signing 
the greement between your Institution and the Liberian 


Government, I have th«, honour to request that you recommend 
to your Directors that Section 6, line 4, be amended to read: 


fter the word provided insert "that the v 
Government will budget annually for the payment 
of interest and gradual retirement of the internal 
bonds,' 1 eliminate the balance of the section. 


Yours faithfully, 

(Sgd) J. Jeremiah Harris 
Secretary of the Treasury, R.L, 






-« 
































.* ' ‘ 




■ 





































iV 






4 

3rd Dnoedbcr U, 6. 




Tha Poncur-ble 


P . 
















itic Secretory of the Tre Bury, R,L., 

IV - . 

. lonrovi i. 










* 


f 










Dear Sir # 

ue have the honour to uoknovledge tiio receipt of 
youi’ communication dated the 30th uitir.io, having reference 
















5. n , 1 .. . §j . .’1 • ‘ -4 

to the deoired amendment fay the Liber in Government to 











..action 6, line 4 of the new Bank Loan ^reetnont dated tl;e 




















29 th iltirao* 

Ab requested we are taken tfaic quoation up with our 








-ondon Institution, and, on receipt of their reply, we >ill 

-*■ f 4 <a 


■ 1 




concunicrte with you e&iin, 

?e hf ve tiie honour to be. 
, vw » 










Ir, 




f *< 

Ifi" i 












four Obedient terv nto, 

Por the 

Beni: of dritich aet Africa. ,td. 


(Sgd) F.R.C. Goodliffe. 









Maasger 


_ 



















a t/. 13 i . 

(16/33/760) 



n I. : . 0 . 3"<T 

9H 


November 30th t IQP3, 

/ 


JF.IS?I£Bi LoiJATIOH, 

j, * - •* ‘ 4 - ** 4, .. £ * •' V% ’ 

«o«r<ovr;>. Liaai i*., 

V/ABi' AFRICA, 

2 . Oft y-' ( \ ‘ *' £%•;?" 


Ly Lvrd„ 

In continuation vf 123? despatch Ku P 1?5 of 
the 5-‘o instant I have tLt honour to forward here with 
one 00py of the new bepoeitaxy Agreement between the 
Brutk f a.'hb*. ’Vest JvIol-, h .0 * , *.ru‘ tile Liberian 
wjvertimeut t whica was signed on the ?9tL Instant* 

l rfagxet ■-t chis aoeuu- is not at ^resent available 

in duplicate, 

£ * -ough the jogreement was rawn up and ready 
for signature three weeks ago and the Secretary of the 
^reij.su:y had full authority to sign it in its present 

fom. ;.e declined to do so during the temporary 
absence of t..e President from .-.urirovi:, since he feared 
vat he might subsequently be repudiated by Li© calef 

in t-ne eve.it of ti.e agreement meeting wit}, a hostile 

« 

1 L-oeption et t; e Ijtnds of the Legislature to which, 
in acc v rd^nce with section 18 # it If to bfc submitted 
next -until. I understand that it is in fact probable 
that some political capital .*111 be nade out uf certain 
of t 3 .it provisions, especially tivt wnioh assigns a 
Halt to the expenditure on the Fruntie2 Force and 
boundary Purvey * 

3 * It if 5 also likely t) at an attempt will be made 
t o uodlfy section 6 which provides In certain oiroum- 
§t mors' for the $*edemption of internal bonds by drawings. 


jesty's 


The 


Principal Pcoret ary of Plate 
for Foreign Affairs. 







The 000*8tonal redemption at par of internal bdjids eld by 
influential politicians is believed to l*vc- been used , £ a 
fo^ni of cur.si-bribery by -• dm nipt ra tion siincr there is 
no proper-'for “ti e bonds though tfcsfr «u* sometimes rurclJised 
as a speculation at perhaps 4G;* of tl;»ir face velue ia the 
hops that the^ ney be redeemed out of .cteds of aOaie 

foreign loan. 

4. ith regard to sectl ,a 3 (b) and (c) 'by which the 

monthly edvenoeo to b* made in 19? a r.nd subagent Near? 
are regulated aco rding to the revenue of the t-r c din- year, 
it had bee;-, agreed by u exchange of letters between the 
Sank and the Government that, in view of the delay in the 
collection of tie liut-tax, all revenue from this Bourse 


wlJLcl. ia paid into the dank up to d of January 19? 4 

ehcll be ocnaidered «« forming ;:.rt of the total revenue 
for 19?3. N .standing this concession, hoveyof., 

f 

unless tJ.e ut-taE much exceed? even tie opt inii&iio 
estimates of :;r* rit ia ue r the raodthly ad vane e during 
^ill be cons id err bly Ippb thpn the St ds :6 ri & 

m 

of 120,000, 

5. It is understood that a separate agreement, 
supplementary to the present,one. Is to be entered into 
whereby t e Bonk will, subject to certain oondltlor.fi, be 

accorded the rig't to export silver coin. 

I lave t ~ honou to be, 


*y Lord„ 

\;ith great truth nd respect, 

* Your Lordship 1 ® nj ®t obedient, 
humble Pervant . 


voting Jritielt ci^r f _:d d‘Affairee * 







T * 0 

case S repl^- please quote:- 

w?v?60. 

/ ■ 

iiuvember 30th, 1923 # 

f* tr „ 

I '.cvt the l.onour to aokr.v«ledee t»U! t !...*» 
t!;€ receipt of your oonn unlcat i .n w f yesterday -. it; 
■vhlol. you »ere gooc e-nougl. to for-on.-’d for -y 1 _ 

Cti< " U c C " Pi - f x * ; * e;v tepositar^ , .-eer.crit between 
:>JUr I-Rtitutiqa end t e Ube.-i n , , V e wen * wUck 
w s p t t p.ed on t ■ acjti. inutint . 

i 

«opjf Of U.l& o-eenent i e 6elii tf forwarded 

t j t! «• Foreign Jffice in London. 

I ►have the honour to oe, 

sir, *• 

V rur obedient P rvr.nt, 

Cl.Hvgf d 9 .stair ee ad interim. 

p 

* , '* * j 4 „ 

T e Manager, 

JSenk l - ,r C.itlsi. -.Vest Africa, Ltd,. 

I * | 

Monrovia. 








ALL CCHHUNICATIOLS MUST AB&RFSiED T£» 

THE MANAGER 


( Incorporated in England ) 


FILE No, 5(o 
REG. No. 7 So 


TELEGRAPHIC ADDRESS 

N ROVI A 


HEAD OFFICE :- 
(7 ft Eft, LEADEN HALL ST. 
LO NDO N, E.C. 

LIVERPOOL OFFlCE:- 

’OT 5 T APR f C A HOUSE" 
25, WATER STREET. 






mao 


T T 


MANCHESTER OFFICE: 

IDS *105.PORTLAND STREET. 

BRADFORD OFFICE 
* 7 , 1 V 60 ATI. 



Q.mmber 19.23,. 03 


MEW YQ«K OFFICE > 

IOO BEAVER STREET. 


His Britannic majesty's 

m 

Charge-d 1 Affaires i Consul-General, 


Lonrovi- . 


Sir, 

,.ith reference to the correspondence which has 

passed between the Liberian Governnent and this Institution - 

copies cf ’..iiich we have furnished you with from time to time - 

on the subject of 1 new Depositary Agreement whereby advances 
# 

of #20,00C. per month ere made to the Government ox the 
Republic of Liberia, with a maximum of #100,000, 

V;e have the honour 00 inform you that the Agreement 
in question has been signed this afternoon, and takes effect 
as from today, copy ox which \;e have the honour tc enclose 
herewith for your inform- tion on record. 

7e have the honour to be, 

Sir, 

Your Obedient Servants, 



Bank of British Lest Airier Ltd, 
















rtply plep.ee quote: 

36/?V7?2 • 

* 

November 1 3th, *923- 

Fir, 

I have the honour to ackno ledge with tfcankfi 
the receipt of your obamnauication of the 9th instant 
enclosing :: copy of further gj .'respundeace which hoe 

. passed Between yourself aria the ttoret^’y of the 
treasury and from which I understand that you have 
agreed to an arrangement whereby , in view of the delay I 
in the collection of the Hut-fox fo thif year, revenue 

m 

from this source which is pi id into the dank up to the 
31st J nunry next will be cone leered as part of the 
deposits for 19^3 for pur uses of eelcuiatinft t £ 
monthly arvnoee to be w f by the dank to the Siberian 
uoveruiaent during the ly#*. 

I litve the honour to be, 

fir. 


-- *' j 


rfi 


M 

m 


jlRlFISH LLGhTlOH, 

hlhhOVlA. 


Your o benie nt Fe rvant, 


British 


•The h onager, 

Jonk of dr It tail 'Vest f 1 a t ttr ,, 


res nd interim. 


Monrovia 





*LL CONMUHtCATlONS KiJST&t ADOREftSED TO 
THE MANAGER. 


HEAD OF^iCi; 

It 4 - 4 , LEAPED HALL ST, 

LO N 00N . £ C. 

LIV£ ftPOOU OFFICE :- 

WEST AFRICA HOUSE*’ 
ZS, WATER STREET, 


37 , G RaCECMURCH $' e.r ?, 


FRCG/cam 


FILE No. 


( Incorporated in England i 


’•Q. No. 722 


;4GAPH»C AS DRESSi 
BANKING. MONROVIA 


MA(*CHESlfER Of rice: 

JOO A 40A PORTLAND STREET. 

BRADFORD OFFICE - 
17. IVEGATE. 


9th November 1923, ^ 


HEW yQhk OFFICER 
100.BEAVER STREET. 


His Britannic Majesty's 

Charge-d'Affaires k Consul-General, 
Monrovia. 


Sir, 


./e have the honour to attach hereto, for your 
perusal and information &c., copies of two letters we have 
today exchanged with the Honourable the Secretary of the 
Treasury, R.L., which are self-explanatory. 

V/e think the request of the Liberian Government is 
0 not an unreasonable one. 


</e have the honour to be, 

, Sir, 

Your Obedient Servants, 

For the 

Bank of British ,/est Africa Ltd., 



Manager. 



















I 


MONROVIA BRANCH. 


« 



m 


TREASURY DEPARTMENT, 

MONROVIA. LIBERIA. 

November 9, 1923. 

From: The Secretary f the Treasury, R.L. 

TO: Tlie Manager of the Bank of British .Vest Africa, Ltd. 

SUBJECT: Recuest that Hut Taxes be included with Deposits 
for 1923, 

Sir, 

In view of the Hut Traces for this year being delayed 
from reaching this Department in time, I have th^ honour to 
request that all Hut Taxes deposited this year be included in 
our deposits for 1923, and the ccount rem in open until 
January 31, 1924: inasmuch as the new p eposed greenent 
provides that our Deposits this year will constitute the basis 
of calculation of dvancos to be made by your Institution to 
the Government, for the coming year. 

Theie was an understanding to this effect reached, 

when the Conference at the Receivership last Saturday, the 41k 

* * " 

ins tan , was held, and your Inspector lb*. Licht was Present. 

As euch I V70uld be obliged if you confirm this understandin :. 

Yours faithfully, 

(Sgd) J. Jeremiah Harris 

Secretary ofthe Treasury, R.L. 





wlONROVIA BRANCH. 
9th November 1923. 


The Honourable 


The Secretary of the Treasury, R,L. , 

ionrovia. 


Sir, 


We have the honour to acknowledge the receipt of 
your comnunication of even date, wherein it is requested that, 
owing to the delay in the Hut and Poll Taxes being received 
by your Department, through a re-assessment of the same being 
made, all monies received by us in respect of the Taxes above 
referred to, up to and including the 31st of January next, be 
included in the Unassigied Revenue deposited by the Libt:rian 
Government for the current year, for the purpose of calculating 
the advances which will be made by this Institution to the 
Government of the Republic of Liberia, in accordance with the 
terms and conditions of the projected new Agreement between 
tiiis Bank and the Liberian Government, 


This request was agreed upon at the Conference held 
at tiie Offices of the Customs Receivership, R.L. on Saturday 
last the 3rd instant, and we have the honour to confirm this 
arrangement. 


We have the honour to be. 

Sir, 

Your Obedient Servants, 

For the 

Bank of British ..est Africa Ltd., 








(SjdJ F.R.C, Goodliffe- 

Manager, 









''unc of reply leupe c: 

16/^3/715* 

v gti . 1923 . ii J*in. liSu ti-in, 

. :>:; xra * 

. ir fl 

* 

I lirve the ! c *our t xckiis-wled re „ti; 

. - pp avol. c v 1' 14.«cs Li * v re c e 1 - t . t ^x" t u u r ow optli cat i oui 
3M 

ot the Ijfrhinsu at enclosing copit e three letter® 
viilcL l*ve pacstd between yourself and L..e Peoretary 
of tfp ’I rt-r-sur$ latin^ to tlie insertion In t* * ,ew 

l 'pwi iiti,^ Agrees :it of u clause providing in certain 

. 

civcuristnucce f ...r the credit unde: + • . No* ? coount 

m 

1 j be inu:^iL£ed fx ou £10 t joo to £i{j } .'.Jw , subject to 
u .nrxinur: c . edit if t 0ff ui d • ;e : ....nbi-v r Did 

iiox'Oi und , .. * 2 :vOOjunt . 

I l ave the '..y. 4J ur to bn , 

?le ( 

Yjur otfedlent Servant * 



T! e ,.c.x' * 

u.iitk Of ii Ills*} ’ > -1 
X J!T" vir . 


o t v i p:. L • v r gd d 4 /. flu ires tr i: j t e r i ’* 


- f i cu t J ■ ■ f? fc , 

I J 






<. a ft e o f r c- * I y X t: c-. ?. c ,; ut 


16 'VV71 d • 



.IjV: .> r ^th, iQ2*i . cfi&ITIBh hEiriTIhi, 

. jV'i^VT * 

mAw * * * W * * A - ■ * 

.i . . * 

Blr t 

I ’ ave the honour to actaowledge vith 
cL/hvt i **rTS the .icoh t of y our c 
cf th* Par tnrt nt with ’Me 1 you .?r" gjj6 enough 1 
iw-.-aad .* *. of .-- ui: ^ru:.to froa our iteacl 


Office Indicating the- xto.it to which f ry accept 




;h, •. <-■: ‘It \Ln\s ahlch 1 ' -iOvrii: i-->venr lent dee ire 

to !..?'■ ‘t In t: ilr r.ev 1 ■ c^erittr. t .yreenient with 
your l:.fitHull it. 

I have the honour t'o ba f 
Fir , 

Your oberlem ff: v rA, 


.ri' ir i . a : dh.]fui --e 9 er interi... 


r i 


he t 


d* t.k . f .--it in * ’• pft fries , hid., 


ii onrov 1.--. 






:;P. i?5. 
(W?vn5) 

J ^vember 




hie ... jesty 1 : 




FILE No. 
| F EG. No, 


% 
v ? - 




3r<J, 19?3. 


dLlTlSK LEGATION, 

. Oli . 1 VIA , ui J,. I;'-.. 
WEST AF .IU>. 


ly Lo rd * ■* 

Tilth reference to Enclosure K . 3 with rny 
despatch *u ( 113 of September lj>ti last I have the 
} on our to forward herewith copy of a self-explanatory 


memonandim which the manager of the local d ranch of 

the hank of British v;«kgt Africa, Ltd , p i re recently 
received from is head 3 fice and in which are set fort 
the answer of the Bank to ti e modifications which the 
Liberian uovernroent desired to Insert in the new 
Lepoeitary .agreement, 

?, It would appear from the memorandum that 
the ua: Jc agreed to concede all the request a of t) t 
Government , as eunmiarieed in enclosure h j * 5 with 
d a patch tro* 113, wit? tit f\u .tion of the first, 

which relate® to the maximum credit to be aoourdea 
by the oaui to the Liovemxut.it after the latter eh a 11 
l:ave reduced or txtingui*■ hed t; e "Old Loan 1 *, by the 
application of the residue of 13.e assigned rev^nuta, 
v . On the 23th ultimo .•.r, T' f i . Light , the 


Bank*® Chief Inspector of trenches, a rived at Monrovia 
to confer with the l^c&l Bnager and the Liberian 
Government un the question of the new agreement. 

The local manager no; informs me that, as a 
result of the o.>nve: eat ions h ic. . vt taken place, an 
arrangement has D en arrived , t ■■ ..r r p> r..-vtd by Lie 


head Office to wl ic 1 it -as ref*: d b* cable. It 

provides 


Pr i no i pa 1 S e c r ex ari j f & t; t e 
for Foreign Affaire* 










provides that the overdraft to be allowed tw the Government 
in future on the "BTc - 2" .ocount my amount to a maximum of 

£15,300 (instead of £11,900 as stipulated in the draft 
5 me ament i in tie event of the "Old Loan" (which will com¬ 
mence at £13 ,0O0 ) having been correspondingly reduced* 

In V: Is way live 1 /U 1 indebtedness on the combined accounts 
tan ... V€ exceed £23,000 but, even should the "Old Loan" be 

completely extinguished by application of residue, the 
Government vould still be T?ntitled to a maximum overdraft 
f £15»000 Instead of £13,130 as would ave been the case 
under the ten s contained In the draft agreement, 

5* Unless, therefore, tie Government raise some fresh 

point at tie last moment, there would seem to be no reason 
why ti e new Agreement should not -be concluded forthwith; 
indeed the daru manager antic! alee that It will oe signed 
in t 1 e l .u se of a v/eeft or t ,o, 

6. I ill duly inform Your.Lordship of auy further 
'development In this connect! 

I Lave the honour to be, 

IZy *jord ( 

With 'reat truth ah? respect, 

Y>ur Lo rd p •. 1 p *f 'ost ob? 6 ient t 
humble Servant, 

Acting a itish Ci L'i i r. * Affairep 



£ iuEiclo&ure with Maiiru'it* 6 sptttcL h, * 125 ^ hovenber Ird ^ 

to the Foreign Office* 


( -3> nncuu* by head Office uf ti.e i> nk jf aritlFh 

ijf e Ft /tf rl c& , Ltd , t res peeling t he i r pro Jeet< c 
^agreement with the Liberian Government) 


COY 

27/9/23 

hlijh; 7 . V:. .■• ..-*hj >-.b ■ h. li^T, 

-ie modlflcatl^ne suggested by Government in their letter 
to Monrovia jjrenen dated /ti* September* 
dank cannot /ree t^ substitution £20 t QQQ for th* 
two limits of £10,000 # . If If a matter w!*i<*h the 

Government would be i-i lib' ‘ty to raise a^In Ht* r 
on when improved conditions may justify the bank alter 
ing its attitude * 

Par* 8 (a) (not dj. Putoatltute tie foUvning:* 

At the explrat .on of this Agreement by notice - Ivt- 
ijn of time jT by reason of the non-observance of *y 

m aterial condition he: dn contained , tht u,ve ament 

1 ereby covenant will tie bank to repiy I edintely tie 

amount then due in respect of , rlnolpal interest and 

a 

Charges and nlua ixoetL ut ll.t . * Ai of A /2d sterling 

% 

for each dollar all Liberian silver end cop; ex coin in 
the hands jf tie bank which fas oeen deposited by 
Government, 

Par* 11 (c), Fubeiitute the fc1losing 

“impose mV new j: increased taxation i ich would full 

**upon tie dunk ? fler the date of v: If \greeaent" 

Par, 19. gjree to elimination. 

Par. 23, Eliminate from Agreement altogether, and deal 
,vith importation and exportation of currency in 
se rx rt t $ .gree lent * 
hr. 22, terete* 

(Initialled) L, * P* 



. 
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FRGGS/C'flDJ. 



rU’tMa'. 


3rd November 1923;^ 


His Britannic Majesty's 

Charge-d’Affaires & Consul-General, 
Monrovia, 


Sir, 

hq have the honour to attach hereto, for your 
perusal and information Sic., copies of three letters exchanged 
with the Honourable the Secretary of the Treasury, R.L., on 
the subject of the proposed new Agreement between the 
Government of the Republic of Liberia and this Institution, 

• which speak for themselves. 



We have the honour to be, 

Sir, 

Your Obedient Servants, 

For the 

Bank of British dest Africa Ltd,, 














■ 
















COPY 


31st October 1923. 

The Honourable 

The Secretary of the Treasury, R.L., 
Monrovia. 



<jith reference to the conference held this morning, 
on the subject of the proposed new igreement between the 
Liberian Government and this Bank. 

We have the honour to give you hereunder the text 
of the cablegram we purpose forwarding to our London Institution 
on behalf of the Liberian Government, having reference to the 
clause which the Government is desirous of having inserted in 
the new Igreement above referred to:- 

"Liberian Government refuse sign igreement unless 
following clause inserted 

"Provided no breach has been made during 
first six months of igreement. Bank will 
increase credit of No. 2 Account to 
£15,000. stop." 

"Consider this can safely be done. Cable 
immediately if you agree. I am liaving for 
ft Seccondee Saturday. Light." 

We have the honour to request that you will please 
be good enough to inform us immediately whether the proposed 
clause is satisfactory to the Liberian Government, as we are 
anxious that this cablegram should be despatched this afternoon, 
so that a reply may be ontained before the departure of our 
Mr. Ligjnt on Saturday next the 3rd instant. 

We have the honour to be. 

Sir, 

Your Obedient Servants, 

For the 

Bank of British West Africa Ltd., 

(SGD) F.R.C. Goodliffe 

MANAGER. 







TREASURY DEPARTMENT, 
MONROVIA, LIBERIA. 

October 31, 1923. 


The Manager of the 

Bank of British west -ifrica Ltd., 
Monrovia. 


Sir, 

I have the honour to own receipt of your letter of 
today's date containing a cablegram you propose forwarding to 
your London Institution with reference to the clause which 
this Government is desirous of having inserted in the new 
Agreement, 

in reply, I have the honour to inform you that the 
wording of this cablegram meets my approval, and you are 
requested to send same as early as possible. 

Yours faithfully, 

(Sgd) J. Jeremiah HarriB, 

Secretary of the Treasury. 



2nd November 1923. 


The Honourable 

The Secretary of the Treasury, R.L., 
Monrovia. 


Sir, 


Further to our letter of the 31st ultimo, and your 
reply of that date. 

We have the honour to give you hereunder translation 
of a cablegram we have today received from our London 
Institution, under date the 1st instant, on the subject of the 
proposed new Agreement between the Liberian Government and 
this Institution 

"Advise following W.H. Li$it:- 

"Referring to your telegram of the 31st 
October, Liberian Government. Will agree 
limit £15,000. No. 2 Account, provided 
combined balance never exceeds £20,000." 

We have the honour to inform you that we have 
advised the General Receiver of Customs & Financial adviser, 
R.L,, accordingly. 


We have the honour to be. 

Sir, 

Your Obedient Servants, 

For the 

Bank of British West Africa Ltd., 


(Sgd) F.R.C. Ooodliffe 

Manager, 



1 


• 1 ? 4 . 

( 36 / 93 / 711 ) 

November 2nd, 1425, i^u APIGN, 

oiOlIzU} V I*., LflduillA , 

LjoSI 1 -rniCA, 

<y Lord , 

In continuation of rjy despatch No* lig of the 
5th* ultimo I • uve t: e honour to report that X am informed 
by iV.€ a rnger of tl e local brand, of the Jank of British 
pt S ica Linited, that October 29tk he a^vr noed 
to the Liberian Government the sum of one thousand eigl t 
hundred . nd seventy-five pounds (£1,875;-:-). 

~ 4 p rrer adds t t ; t the close of business 
the ?9tL the indebtedness of the Government 

to ..is institution counted altogether to twelve thousand 
ft one and red nd two pounds fourteen eUillings uid nine 

pence (£12,132:14:$}, 

I havr the honour to be, 
t & Lprd, 

m 1. Ith , ’eat truth and respect, 

four Lord el ilp * s most obedient, 
humble Servant, 

Acting British Charge d*Affa ires 




His :.h»Jretj *’ 

Principal Secretary of Ftate 
Foreign Affaire. 












> 



&se jf : 1v -Isape quote 


36/23/711. 



2nri, 19^3. ^.1x1 Si. ixiSu.VrXGK, 

.Oil hVI;. . 


I • - vc t he I ju tjl.’ to acknowledge rit k^ 

tl e receipt of jg»ur oomiuaier.tior; of tl e *Ot’ ultiuo 
in which ; v vu £&«>d en Aigl. to inform me that t .e 

?9ti. uloi :.o ::uu aotrenoed the e\ik of El ,475 --:- to *he 

* fc « 4 V - 1* - ‘ - • J ' fc 1 V" -J* 

Liberian Goverriaerii* and that at phe cl_>ec niBlnees 





•n V at r .ir j ' * tndeb: eririees vf t c :r v v v . ; rnt t.., ywtir 

■ • . 

Tnpt itut i a ar; £12*102 * . 

I i-iVe the au;. Vj d- 



rit i r h -a a Vf 7 d* .f # \ Ires .»d 


Inte i 



The A;;mcer, 

T" * 3. nk of 3 it ip: '-eet fr a. , Ltd* , 
nrovia . 


f 

p* 




4 
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ntw YOBK OFFICII 

lOO BEAVER STREET. 


His Britannic Majesty's 

Charge-d 1 Affaires & Consul-General, 

Monrovia. 

Sir, 

.i/e have the honour to attach hereto, for your 
perusal &c., copy of the modifications of the Liberian 
Government to the proposed new Agreement with this Bank, 
as approved by our London Institution, 

We have the honour to be, 

Sir, 

•% 

Hour Obedient Servants, v 

For the 

Bank of British west Africa Ltd,, 




Manager. 



















27/9/’23 


LIBERIAN QOVEHKMBNT AGREEMENT 


Re modifications suggested by Government in their 
letter to Monrovia Branch dated 7th September. 

Bank cannot agree to substitution of £20,000 - 
for the two limits of £10,000. 'ibis is a matter 
which the Government would be at liberty to raise 
again later on when improved conditions may 
justify the Bank altering its attitude. 


Pax. 8 (a) (notd). Substitute the following:- 
At the expiration of this Agreement by notice or 
effluxion of time or by reason of the non- 
observance of any material condition herein 
contained, the Government hereby covenant with the 
Bank to repay immediately the amount then due in 
respect of principal interest and charges and also 
to redeem at the rate of 4/2d sterling for each 
dollar all Liberian silver and copper coin in the 
handed of the Bank which has been deposited by 
Government. 

Par.11 (d). Substitute the follcwing:- 
"impose any new or increased taxation which would 
"fall upon the Bank after the date of this 
” Agreement." 

Par. 19. i'gree to elimination. 

Par.20. Eliminate from Agreement altogether, and 
deal with importation and exportation of currency 












in separate Agreement. 
Par,22. Delete, 


Und) D.Y/.P 






STATEMENT OF INTERNAL REVENUE 

ft// >urers. 

For Fiscal Ye^rs 1013 to 1922. 


Year 

| LICENSES 

VAXES 

(PoU., I.ANI) Ah HT’T] 


FiNi-j; 


FliR8 


1 

>vu:s 

i 


Misc 


K. K l'. 


Tot A) s 


1913 to 1914 

$ 16,291 

03 

$ 17,949 

97 

f 

in, iso 

s> 


5 1,044 

83 

S 8.142 

— 

so 


$ 53.61 

45 

P 


3914 to 1915 

16.082 


21.194 

20 


3/253 

14 

24 ; 

45 

17.282 

94 

58, OH 

35 

17 



— 

1915 to 1910 

8,992 

29,]48 

« 

6*713 

97 

1,699 

39 

1.113 

25 

47.667 

n 




23,717 

51 

1916 to 1917 







i 


45.641 

91* 

69,35' 

■12 

6 554 

m 

58.291 

5" 


6.630 

36 

Ml 15 

28 

4,220 

“ 

49 

19] 7 to 1918 

. 


* 2S.6i it 

52 

102,1 0 

02 ' 



, 

19 IS to 1919 

7,473 

47 

49,410 

07 


4,«>67 

2S 

3 NS3 

14 

551 

"7 

l\72‘J 

94 

36.244 

45 

104,302 

42 

1919 to 1920 

14,271 

19 

71*510 

93 j 


6*197 

10 

1.463 

20 

$40 

45 

1 *061 

27 

59,445 

IS 

154,48^ ■ 

5n 

1920 to 1921 

10*949 

94 

113,385 

45 


3.372 

4i 

i, i m 

21 

518 

55 

253 

15 

39*765 

36 

164,341 

05 ^ 

1921 to 1922 

10,877 

94 

151,317 

70 


3*436 

72 

151 

17 

936 

56 



54.161 

93 

2ji i. 935 

02 

TOTALS 

5 91,492 

36 

f 512.116 

50 

5 

43,907 

80 

5 7.471 

06 

■5 9.738 

77 

S 76*213 

26 j 

5 238*441 

76 

$ 979,886 

44 




^ Thi* total includes Licenses, Taxes,, Fines, Fees ami Sale*. 

Tit the years 1920—1921 Use fill Jo wing iosses were sustained on French coin 


against Hm Taxes* ytz: 


1920 21 

l^fil 22 

Tola i 


> |9,i it>0.00 

5,134,40 

4 24 J 34.40 


Certified ( 'orrerf, 

R, L. THOMSON, 



tffi 5l*> 


.ft 


Comptroller Treasury Department, R. L 
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30th October 1923. 49 




CQ 


His Britannic Majesty’s 

Charge-d*Affaires & Consul-General, 

Monrovia. 

Sir, 

We have the honour to inform you that yesterday, 
Monday, the 29th instant, we advanced to the Government of 
the Republic of Liberia the sum of £1,875., being the Loan 
for the month of October, made in accordance with the letter 
addressed to the Honourable the Secretary of the Treasury, 
R.L., by the General Manager of this institution, under 
date the 16th of April last. 

For your information, we may mention that the 
indebtedness of the Government of the Republic of Liberia 
to this Institution, at the close of business yesterday, 
Monday* the 29th instant, was £12,102.14.9, which amount ib 
arnde up as follows;- 

Principal - No. 2 Account - £11,373. 3. 5. 

Commission " - _ 

£12,102,14. 9. 


We have the honour to be, 
Sir, 

Your Obedient Servants, 





















'% c-a: of reply please quote*- 

m 

i 6/?~/70?. 


PCG. No. IJO 


lotober M tl : , iO?~. 


BFITIFK LEGATION, 
rdilb-OVlA. 


Fir, 


I lave th- honour to acknowledge wltli thank® 




the receipt of your coi^unic tion jf yesterday from 
v.i.ick 1 ubrtvvi that hr* f h. Lig-.t y u ur thief 
Inspector of m nchee , is about to visit Monrovia 
In connect ton with the negotiations now pending 

between t e Liberian Uov rnraent and your Institution, 


I trust 13 t I may have an opportunity of 


seeing nr. Light during his stay and discussing with 
3 ini matter's of nutuai internet to our respective 
Offices. 




I ave the Lonour to be t 


31 r 


Your obedient Fervent, 


British oh>rg 4 d'affaires ad interim. 


dank of Jritiflh test Africa, Ltd, , 


Monrovia. 
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uma. 


23rd October 1923. 



His Britannic Majesty's 

Charge*d'Affaires & Consul-General, 
Monrovia. 


Sir, 


We have the honour to inform you th t our Chief 
Inspector of Branches - Mr. W.H. Light “ will arrive here 
per the R.M.S. "AbinBi* on or about Sunday next the 2Bth 
instant, in order to have a final discussion with the 
Government of the Republic 0 : Liberia on the question of the 

• modifications to the proposed new Agreement with this 

• * - * % . ■“ * 

Institution, as suggested by the Liberian Government. 

* 

We have the honour to be. 

Sir, 

Your Obedient Servants, 

For the 

Bank of British West Africa Ltd., 




















i ■ 4^ 'j.' 4- Jf "i *1 t ’l’- , 


f, lly k v 

ay Lord t 

ItL reference to ti e cjnciUdln* ^arr. rM- 
uf my deeortoh No, 11 ^ of the lgtj ultimo I love ti e 
Lon our to report tL-.t 1 hi Inf . rut d b:, tie x- linger 
of the local branoh of t n of jritir st Africa 
Ltd , „ V at. in accordance *ltL the provisional arrange¬ 
ment between lie i’-Btltutlon and the Liberian Govern- 

jnent ?*e aitv meed to ti e latter a put. of one thousand 
Fix m drad pcitiidP (£1 t & 30 ) on ti e “rd instant, 

’ f, T- e i. r arjer adds V. ut at ire close of ou Bl¬ 
uest: 011 the 3rd Instant LLe indeDtsdueea of the 
Liberian C:ovevnr'tr.t t tit aaziV: ncwUited to &I# , 217 f Id :5i * 

I lave the honour to be, 

L!y Lord, 

it) ^reat vruth and respect, 

Vour Lordship's a^at t>bedi;nt t 

Luable : ervast, 


.Is jesty's 


-rincipal F^creti vy of ft te 
f o r Fo re i *jn Af f ■ 1 r f . 










irces* of reply plte.se c’ ote:- 

‘6/23/651. 

October 5t T -* 192i, 

Sir„ 

I v, the honouf t retold w ledge wltli thanks 
tiie receipt of your letter of yeattrduy Informing me 
that n the Ird instant yj(U advanced to the Liberian 
Government nut: 'f £1 ,.630 rnr that the indebtedness 
of t,G t lo ;. our Institution at the olof r of 

business that date amounts• • to £12 *£1/118;5£ * 

I an tonKraniC&tion this iuforimtiou to the 
rirel ti Office In the usual way * 

T 1 the honour to be, 

Sir, 

Yqu r obedient hervant, 

orltisL oharg£ d' .-'.ffairep ad livt. 


T\.C *icne ger, 

bank of British best JTrlc ■ ( Ltd., 
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,_4th October 1923., i/.9 



His Britannic Majesty's 

Charge-d'Affaires & Consul-General , 

Monrovia. 

Sir, 

Je have the honour to inform you that yesterday, 
Wednesday, the 3rd instant, we advanced to the Government 
of the Republic of Liberia the sum of £1,600., being the 
part advance for the month of September, made in accordance 

with the letter addressed to the Honourable the Secretary 

* 

of the Treasury, R.L., by the General Manager of this 

Institution, under date the 16th of April last. 

For your information, we may mention that the 

indebtedness of the Government of the Republic of Liberia 

to this Institution, at the close of business yesterday, 

* * amount 

Wednesday, the 3rd instant, was £12,217.18,5i, which/is 
made up as follows:- 

■ ■ 

Principal No. 2 Account - £11,497.14; H 
Commission " 


£ 12.2 


'$!i8;% 


T/e have the'honour to be, 
Sir, 

Your Obedient Servants, 


■ 





















- 


— 

i 

4 f 

He. 115. 

(*.6/? 1/571) 


FILE No. #§ 12 ? | 

REG. No. 767 

_ • wi . u 


September 9AiA , 5 .ITISK .il hi * 

Jp^H?t>7IA t I/I dEBlA, 

** -uF’* Jh 

r ■ ’ * *. 

4sy Lord* 

M/th reference tj ^uur Lordship*s despatch 
;io. >7 (:. 438 V A 5 /W) of July 2 Jjth last enclosing copy 
of a c ootuh 1o& tlon fron the British Delegation of t 1 e 
.ep-raiione Commission to His hajesty's Treasury, 

X lave the honour to report that the imager of the 
IvCrl breach of the bank of firltie} est -tfrioa, Ltd*, 

j# 

informed tie on the l?t). instant that the, unappropriated 
balance then Finding to the credit of the account of 
the ffici’ l rceiver for the liquidation of aeiraan 

Property amounted to £69*6"7» 

2 , s reported, I:: 4 .y dt?s otcL lie, yy of August 

^th last the Libe iar. Government a; ropricied *51,000 

it 

from ills account* on ugust 1st nd applied tomrda 
psyrviit if the overdue interest on their 3> Internal 

Bonds, 

5 . T 1 e reply * if any. vouchsafed by the Liberian 
viuvernmant t-» the representations referred to in Lr. 
Qoligher 1 s letter of July l/th should be interesting 
in view uf the fact that the only direct ga:;u^e in¬ 
flict 16 oy ue.v + -ny upon Liberia during the war as 
caused by the sub Arina .vlic! visited ionrovir jn 


April 10th, 1918. 

A. *iS re, ^.’ted iu the then Acting l^ul'e 
6 ? laioi- Ho, 11 of April . iyiu nfu*t f o 1 the 


i. ih jeaty *b 


damage 




^inoipal Pecretaiy of Estate 
for Foreign Affairs. 










r’smui• e dunf r. t;*.• t o coteion to t;ie r renoh ^v-:: vm er.t 
"irelesp station one Siberian wo:aan &*;ed 69 and tljree 

pt 

c ildren a ed respectively 6 t 7 and 9 years were killed 
>ne child aged 15 years wounded and the house wrick they 

occupied slightly da saged by a stray r ail, The Germans 

v* 

] so sunk a small *ow -nment schooner, the "President 
E mrd* wl ich Lad been puroLased from its former UFent:,n 
o ner about IQ15 by the Liberian Custous Lepartment for & 
sue f £P,£fp, rticul .rs of t: is vessel no its sale 

Were given in r* -u.ugh an *b despatch No* 11 of htb'Turry 
9th ( 1 *16* It is understood, however, that it wrf aimed 

at ?e time f its d eat motion end possibly, therefore, 

its loss w„uic not oe a , rope subject for reparations* 

5, I to tin..alc definitely tv asoe.'Wift * I 

think it exceedingly doubtful .ether the Li Darien Oove.n- 
'lent eve ' aid any c j rap enaction in re eject jf ti e vb.ve- 

. V f *. l , ; c f , 4 

mentioned casualties and in any case it wou• < seen free 
L.llgker's letter that the statement , contained in the com- 
tun 1cat Lon addressed by the Secretary of the Liberian 

Tr> miry t tie local branch of the JanK of doltish vvest 
Afr: . Ltd * p ,n January ‘51st last, that t;.e German 

Licul d tl jh und "Juid been released by the Reparations 
C emission in strict tertiS of the Versailles treaty w 
was not correct* 

: lave the honour to be, 

. y jjvrd, 

•ith great truth and respect, 

tour Lor ship's luost obedient, 
iiuuble Servant, 

.oting dritieh O r £ d* ffalref. 







file No. 36 

Rf G. No, 


} 

t 


ad interim 


C f ^ ruurer of ti e 3.* nk of British ‘Veet ..Trica * Ltd, , 
v;j t ,'F to ix /■ -with appreciative the receipt 


of t -i-i ? 5 'f ( f, ^ the circ larr. of June 1st end September 

* •’ % • "* 4 ^ 

811 respectively issued by Lapurt^exit of the Interior regard 

I 

inr tie collection of the hut Tax fo the yee.r 19?^- 




?epte :iber 19th 19?^. 






TettLji'aphicl ddAss " B AN K I N O, MON ROVI A 

pROM^TH 

iA 



* * 
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';/////; 
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Oe.3.1 . Chary ;e-d* Affaires 
& Consul-General, 

Monrovia, 


The attached may prove of interest to you. 


Enclosures. 






















'm0^R<3V' a branch. 

▼office OF THE SECRETARY. 
OF TIE INTERIOR AND ’TAR. 


Republic of Liberie, 
Interior Department. 

Honrcvia, June I, 1923. 


GENERAL CIRCULAR NO. 4, 1923. 


REGISTRATION OF HUTS IN THE HINTERLAND JURISDICTION 
THROUGH THE SERVICE OF TIE FRONTIER FORCE. 

Section 1. Agreeably to an understanding arrived at between ihe 

Treasury and the Interior Departments, it is ordered 

. that a full and complete registration of huts in the 

Interior Jurisdiction shall be made by the Frontier 


Force. 

Section 2. The registration shall begin on July 1, 1923, and must 

be completed by September oCtn. i923. 

Section 3. Following the division cf the Hinterland Jurisdiction 

into Districts as named in GENERAL CIRCULAR N0.1, dated 
15th Lay 1923, the Officers named in the below schedule 
shall conduct the registration of huts in the Districts 
1 mentioned opposite their names respectively and shall 

detail their subordinate in this special service in 


the manner they may deem best: 

Captain ««. S. Uoyle • 

Lieut Jallah Dah 

Supervised by Lieut 

7//Glen... 

m * ■***■ ■ * ► * 

Lieut. .7. Glen.;. 


District No. One 


District He. Two 
District No. Three 


Lieut J.B. Padinore, 
supervised by Lieut. 
ft . Glen. <..■•••••••>•••< 

Captain L.L. Smith. 


.District No. Four 
.District No. Five 












Monrovia branch 

t 


Perascraih 1. Copies of JEIIERAL CIRCULAR iX. 1 
are attached hereto in order that each 0 T ficer 
njay ascertain the tribes and sections of country 
comprised in the District where he is to conduct 
the registration of huts. 

m 

Paragraph 2. Registration forme and directions 
urcvided by the Treasury Be >artm«snt are furnished 

v/ith this Circular. 

* 

Section 3, Registering Officers shall send their reports 

to the Interior Department for transmission to the 

* 

Department of Treasury. 

Section 4. In making reference to these instructions 
in report or official letters, the title ana subject 
of this Circular must be cited. 


(Sad.) Jas. F. Cooper, 

# 

Secretary of War and Interior. 






MONROVIA BRANCH. 

* ICE 01' iH3 SBCliE'i ::i 
OF THE INTERIOR AND ‘MR. 


Republic of Liberia, 

Interior Deportment. 

# 

Monrovia. June 1. 19F3. 


CKNERtL CIRCULAR HO. 4, 1923. 


HT&U 1 'THAT ION OF HUTS IN THE IIINTj^RUuID JUiili DICTIOu 
TIIRGUGR TIE SERVICE OF BE FROL i IR -E. 


Section 1. Agreeably o «n understanding arrived at between the 

Treasury ana the Interior Depurtaoente, it io ordered 
that a full and complete regi trntion of huts in tie 


Interior Jurisdiction chall bo made by ^ ]C rentier 


Force. 

Section 2. The rogist ation shall begin on July 1. 1920, and i*uat 

bo ccriploted by September 3~. th. 1923. 

Section 3. Following the division of tins hinterland Juriuucticn 

into Districts as named in G8ENERL CIRCULAR N0.1, dated 
15tli liny 1923, the Officers nrraed in th. below schedule 
shall conduct the registration of huts in the Districts 
* mentioned opposite their names respectively and ohr.ll 
detail their subordinate in this rpocnol service in 


the nnner tney nusy deem best: 


Captain V#8. Boyle. 


m t * * 4 * 


District..;o. One • 


Lieut Jalloii Dah 
Supervised by Lieut 

, trj.cn.. t * • .. 

# * * » 

..CUb* * iV . O: "i . 


.District c. Two 

4 

.Dietrict Ho, Three 


.ieut J.B. Pndmore, 
: u t rvi cl by Ileut* 
. Glen. 

Capt; in L.L. Uoith.. 


.District lie. i our 

.....Dietrict Ho. Five 
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MONROVIA BRANCH 

* 
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r ja h X. Copiea of GENERAL CIRCULAR HO. X 
are attached hereto in order that ejich Officer 
may ascertain the tribes find sections of country 
comprised in the District where lie Is to o nduct 






















the registration of hats. 

I. 








Paragraph 2. Registration forms and directions 
provided by the Treasury he art cnt aro furnished 
with this Circular. 

9 

Soction 3. Registering officers ahall send their reports 

♦ • 

to the Interior Deuai‘ti:iont for transciisBion to the 

* 

Department of treasury. 

Section 4. In making reference to these instructions 
in report or official letters, the title and ;ubjoct 
of this CircuLur must be cited. 




(Sgd) Jao. i. Cooper, 

Secretary of VkIP and Int rior, 
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MONROVIA BRANCH. 
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REPUBLIC OP LIBERIA. 

INTERIOR DEPARTMENT, MONROVIA. 

BUREAU OP NATIVE AFFAIRS 
Seotember 8th, 1923. 


SUBJECT: 

Collection of the Hut Tax for the year 1923. 

To all District Commissioners, Paramount and Sub-Chiefs: 

In order to ensure the proper collection and accounting 



of the Hut Taxes it is ordered as follows: 

X, That the collection of the Hut Taxes having commenced July 
1st, it is expected that at the end of October all amounts will 
have been collected and forwarded to H, uqu^rters for payment 

into the Treasury. . , 

2. If the assessment ordered under General Circular So; 4, shall 

not have been completed so as t f ’ put into force, col 1 fictions unon 
the basis of the old assessment is hereby authorised. 

m 

3. The collections of the Hut Taxes must be made by and throu^i 
the Chiefs in accordance with the Regulations, The District 
Commissioners will upon taking delivery of all collections for 
transmission to Headquarters issue to the Chiefs 5 official 
receipts covering the amount of their deposit; fine for each the 
Department, Interior and Treasury; one for the Commanding Officer 


of the Canro; one each for the District Commissioner and Chief. 

All amounts must be forwarded to Headquarters with ac little 

delay as possible. And such amounts thsu forwarded through the 

Frontier Force should be invoiced, checked and sealed in cases in 
the ereBence of the Co^din* Officer of the from «ho» the 


escort i * dQt&ilcd* 
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% 

■ 


♦ » 


By orders cf the Secretary Interior, R.L., 
(Seri) A.R. Harner, 

Chief of the Bureau of N tive Affairs. 

Anuroved: 

(Bird) Jas. F. Cooler, 

* • 

Secv. Interior. 


* 








COH 
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FX5VIA BRANCH. 






REPUBLIC OF LIBERIA. 

INTERIOR DEP . MQHROVI . 

BUREAU OF IIATIVE AFFAIRS 
Seutouber Oth, 1923, 


SUBJECT: 

• Collection of tile Hut Tax for the year 1923. 

To all District Cojnissi oners, Paramount end Sub-Chiefs: 

In order to ensure tiie proper collection and accounting 
of the Hut Taxes it is ordered as follows: 

1. That the collection of the Hut Taxes having commenced July 
1st, it is expoctod that at the cru of October all amounts will 
have been collected and forwarded to Headquarters for payment 
into the Tro-cury. 

4 W 4 

2. If tho assessment ordered under (bWfft) oiroulnr Bo. 4, ehall 
net have boen completed so as to put into force, collections upon 

tho basis of tho old assessment is hereby authorised. 

* 

3. Tiie collections of the Hut Taxes must be made by and throu^i 
tho Chiefs in accordance with the Regulations, The District 

% Cogniseioners will upon talcing delivery of all collections for 
transmission to Ileadc urn-tors issue to the Chiefs b official 
receipts coverin', tho amount of their deposit; fine for each tho 
Department, Interior and Treasury; one for the Conmanding Officer 

of the Camp; one each for fte District Cocxnissioner and Chief. 

# 

All mounts must be forwarded to hendt;uarters with ai little 

delay os possible. And such a cunts theu forwarded through the 

Frontier Force should bo invoiced, checked and sealed in cacof in 
tho presence of the C a. landing Officer of the Cniip from vhoni tiio 

escort is detailed. 




By orders f the Secretary Interior, R,L., 


(S,jd) A.R. Harper, 

Chief of the Bureau of N tive fairs. 


Approved: 


(Sgd) Jt.s, F. Cooper, 

» 

Secy. Interior. 
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5^rfcsitl onP ■ ’ foodIf1cations which have now been suggested by the 

odl 

. ^ ft ntoS^roT^^ overai;ieilt • 
tt^SSSS^rigVT^*> - 



fo. 11-. 

("6/1 V6o^) 


FIlG. No. 

35 , 

REG. No. 
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September Igth, 1923 * b.JITISH LLU-aTIOZi t 

MOH -D CIA I LidEitI_- j 
V,ESf AFRICA, 


f 


o 

/.jjireSiJSBi 
i-£i—^vi > 


, awltSE* 8 ' 

* ._- ■ p 7 ~. ^ ^ 


Ay Lord, 

In continuation of my d spate; Uo, 98 of the 
3rd ultimo I have the honour to transmit herewith copies 

i 

of tie draft, submitted by the uenk of Jrltlsh eet 
frica, Limited, for a new L-epoeitary Agreement between 
~X[71b themselves find the Liberian Govemr ent, of hr* de la 
ue' a report thereon, dated August 25 th, and of the 


v:^ e 


?. These - 1 .c-dificationS were, after considerable 
delay end an unsuccessful effort to induce the Bank 
to Increase the present provisional credit of £1? ,5G0 
to £13 , 300 , eventually presented to tee nana^er of the 
Monrovia branch of the .dank on the 7th instant and 
forwards by him to hie Kead Offioe by a mail wnloh 

left here on *tlie following day. 

3. The most serious amend.ent to the dank's 
cropoeals would seem to be the first, which seeks to 
increase the dank's potential commitments under the 
Agreement from £10,000 to £20,000 by eliminating in 
effect the provision requiring the gradual repayment 
of the existing debt, M Tl.e Old Loan", out >f residue 
from the assigned revenues. 

A. Enclosure 2lo. A herewith is a Statement of 

m 

Intefml -venue paid intw the J&nk from January 1st, 
1917, to June Wh, 19? 5♦ It will oe observed that, 

whereas 


His Majesty's 

Principal Secretary of State 
for Foreign if fairs* 









whereas the Internal Revenue Tor 19would approximately have 
to be doubled in order to meet the expenditure of $24Q t QQQ,QD 

contemplated in the new agreement, the actual increase in 
that revenue for he first six months of 19^3 over tlie cor- t 

i 

responding period of 1922 is only nineteen per cent, 

5* In several conversations wild, we ix.ve li&d since 
his return to Liberia, hr, de la ue 1ms outlined tu me thV 

course of his negotiations in Europe with the bank of hrit ieh 
West hfriea. Ltd,, and other bankers and his tone appeared 

to change in a remarkable manner after our first interview 

* 

which took place on ugust 20th, the day after his arrival. 

6, On that occasion - though he had seen discussing in 

an exceptionally cordial manner l is reception at the Foreign 
Office and Ms arrangements with the Qounoil of Foreign ;*ond- 
holders - no sooner was it® name mentioned then « de la Rut 
broke into a violent tirade against the dank, which he de¬ 
scribed as l aving first robbed the Liberian Government to the 

extent of £8,000 by a gross underevaluation of the French 
five-franc pieces paid in as internal revenue and 

then living taken advantage of the debt thus improperly 
created to justify the imposition of unconscionable terms 
upon its victims* 

7 . In fact, according to figures published oy the 

Liberian Treasury Lapartment, the ^ctuM lues sustained by 

the Government it: this connection web about t QQQ which was 

largely due to the collectors of hut-tax h: ving continued 

to accent five-franc piece® at the rr.te of ninety-six cents 
s | 

( Af <*-) long after they bed ceased to represent anything 

approaching that value, The average rate paid by the dank 

b d 

ve the period concerned was about 2/3 and subsequently Mr* 

6e la ue admitted th .t till® was quite reasonable. 


I 
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8. Similarly Mr. re Ju ue'e attitude on the 

li 

vexed question of the export uf silver cuin wes at 
f iret far lees reasonable than tint expressed in para¬ 
graphs 5 to 10 of enclosure No. 2 herewith. Hie 
remarks made by him In paragra h 7 would not appear to 
be strictly correct Mr I distinctly rtcolieaj iht, 
hen 1 o* lied at the Batik’s Head Office whilst on 
leave of absence last December, the Assistant General 

1, ftbger told me that they were at t! at time exper¬ 
iencing conelderbole difficulty in obtuinin^ a permit 
though it was eventually granted after several weeks 
d lay* In the specific instance mentioned the ,,-eruiit, 
wl:ie> was granted ca August 11th, was cancelled on 

the day .if iir, de It* Pile's arrival here and presuiuebly 
et Ms instigation, and wes only reissued after some 
ten days* 

9. He bitter feeling evinced by ir. de la hue 
towards the thank would seen* to be attributable to the 

fact that he did not meet in that quarter with the 
measure of success which he h d anticipated nd which 
he had led the Liberian Government to expect - Me. to 
his failure to induce the o. nk to i act t the really 
extraordinary proposals put forward by tue ,uuvernment 
v. + lth his approval and commented on In hr. Shepherd’s 
despatch Ho. 26 of starch 13tli last - t so that presum¬ 
ably Ms prestige with the Liberians suffered accord¬ 
ingly , and to personal pique at having been obliged 
to recognise Ills own complete inferiority la matters 
of finance to those with whom lie had to deal In London, 

10. In Ms subsequent conversations both with the 
local • narer of the Jf;o, Find myself kr, de la itiie 
gradually modified his lode* thougl. i was somewhat 
surprised at tin extent of the change In Me attitude 

£:s shown in his report of August 25th and which I 

attribute 






i *.) 


i t.tribute larg 1;/ to Lie . et.lis.ition of the utterly Irresp- 

f • 

onsible and Improvident conduct or the UJyemfiient in squand¬ 
ering the Geram Liquidation Funds on an elect Ion campaign 
when th. y were fully uwt-re of the financial crisis tint was 
approaching, me to ti e difficult financial situation 11 : t 
as been brought t bout thereby. 

11. I gathered from iir. tfe la iue's remarks that the 
c juree of hie negotiations for revised banking facilities 

i nd accomodation for th*- Li tot rlan Government i*ad be on 
somewhat as follows:- 

1?. After adjusting with the Council cf Foreign 
bondholders the matters relative to the Siberian ooId L^an 
he proceeded to discuss v/ith the UiUik ti,e Libeiian govern¬ 
ment's proposals for a new tout, upon the rank’s 

insisting on r reduction in thr. ne.' JUb&et and inserting 
certain other provisions which he Considered inconsistent 
with the national dignity of this country - but most of 
which have, I believe, now been accepted by the Government - 

without waiting to discuss t e objectionable features at 
first hand he availed Li .self of the opportunity to 1 aeten 
back to Hamburg, 

13. There he successively endeavoured to induce the 
finis of ’oenaann and Warburg to re-establish the Deutsche- 
Llbe: is ouiik or a substitute in this country . A th, however 
expressed their regret ot their inability to adopt the sug¬ 
gestion , partly jH account of the Question, of capital but 
principally, it would seen, uwin t to fear of international 
complications and especially *f French resentment in view 
Of the provisions uf the Treaty uf Versailles elative to 
Liberia* 

1^. Messis. Warburg, however, gave him an introduction 
to an Amsterdam bank. the ,f,, T anBvaaleohe Bank-en-HahdeIs 
VeTeeniging V, whloh expressed the view that direct Dutch 
interests in hit>?ria were riA ruob us to Justify their 
einkinr tl e capital that would be required, out agreed tliat ( 
If the necessary capltel estimated at £?5,G00 I oould be 






T 




(5.) 

provided, they ■ nalo consider the Question of entering 
Into 4tt agreement vtitfc the Liberian Government and 
stabl is i::c v b^n at . h:;ruvia either In tl-eir own 
name or as a subsidiary company tinder their ^m^ement, 
Lnquirlea were then nade and remises were received in 
respect of r.fO.QOQ of the ^eculred capital re follows 

£ 13,000 from the German steamship and commercial firms 
engaged in Ajlb£ 2 iun trtde unc £3 ,OJ 0 frou the Dost 
Afrika&nsohe Compfignl© (Dutch ' c?t African Cgapony >. 

15 * -tir de If ;iue stated that *<t this stage he 
fs summoned beck to London by M* Dresselbuys who 1 ad 

in the meantime been continuing negotiations with the 
Bank of d -itish heat .fries. Accordingly he left the 
c nest ion of the lutch bank In abeyance and returned to 
London where e- h-d soae further conversations with 
the Directors anr Off cere of the bank but did not 
rem: in long enough to see and discuss the revised draft 
agreement 1 enclosure Ho* 1 } dram u by the dank and 

■hich he ult ir.Btely received at Henburg only a few r.^ys 

* 

before hip departure thence July 2*th for -ionrovii * 

16 . It would seer: therefore that, although hr. de 
li ue m& absent from A.-movia for nearly five months 
instead of the six to eight weeks he originally an ti¬ 
er ip: ted anr *,It;.ough 1 € a perently ccr pI tied his busi¬ 
ness with tie Council of Foreign bondholders before 

;h y 17 tl■, yet he did not trouble to eiriain in Lagiend 
long enough n either of his two visits to do much more 
than discuss the broar principles of t t ..rejected new 
agreement will ut attempting to suggest modifications 
and settle matters of detail of which a full die cub sion 
at first Lend t?ould hr ve been no valuable, ©o that the 
t. jve m .ent and the l :ik are now u. u in suejected to **.11 
the disutilities and delays involved t* trough official 
oorres. cadence and a very infrequent mail service* 

17. In these circumstances I find it difficult 

no tw i th s t a nd In g 






- 



notwithst; riding the tenor of Lie reyort, to av id faming the 
i mprassion tiat Ur* de In uc was not anxious, at least during' 
t is visit to Lur-. e , to arrive at an understanding wit] the 
dr.nK of British test Africa but rather devoted the greater 
part of Lie time to- endeavouring to supplant it in favour of 
a German interest * 

18* It v:juld eeem that , should a bank or; V e lines 
indicated In paragraph l 4 ut this despatch be established in 
this country t though nominally hutch it would in effect be 
under German control ^nd t since according; to at* ce 1*. ue 
it would take over from the Xnk of British ' est frice, 
the existing debt of the Liberian Government to thi % 
institution, it wuuld enable the Germans to acquire i- hold 

over the oeverment of this Republic* 

19. In t .t meantime, pending consideration of the 

Government's counter-proposals and in order as far as possible 

to ev id ember res sing them by a complete withdrawal of 

support, the bank Lae agreed to continue granting financial 

accomodation up to a tanximum of £X£ ADO. 

« 

I ht ve the honour to be , 
uy Lord, 

|,ith great truth and respect. 

Your Lordship’s :avst obedient, 
humble Servant, 

(Signed) ... ?, Paterson 

Acting British Charge d 1 Affaires. 


L 








osur? 


Ho, / 



with Monrovia d spate]. Ho * /AJ of September A56^ 
19^3* to the Foreign Office. 


LiJJPT P submitted by the Bank of oritiSA nest Afrlca, Ltd. , 
to the Liberian Government, of proposed new Depositary 

Agreement, 


c 



THIS AGREEMENT made the day of one thousand nine 

hundred and twenty-three between 'Hie Government of Liberia 
(hereinafter called the Government of the first art ) and 
The bank of British hest /frier,. Ltd*, whose registered 

office is situated at 3? Gracechurch Street in the City of 
London England (hereinafter called the bank of the other part 

RECITALS 

b;, two agreements doted res actively the *th dtJ -y 

j 

February l-jl6 iid the 21st day of Ft om^ry 1917 made between 
the riles hereto the government agreed to pay in all its 

revenues (e\cc t assigned revenue as hereinafter defined 
end postal evenue) to t he Bsnk „ and the dank agreed to make 
0 certain dvancee to the jov^ : ent and each party entered 

into certain undetrLakings 

(b) the amount due to the Bank in respect of principal ad¬ 
vances in pursuance of the said agree lents no unted un the 

day of 19?3 to the sum of £ as shown in the 
Government's number 2 Account. 

(c) by virtue of two agreements each dated the Jth day of 
Uarch 191? the one made between the Government and the 
National *Glty Bunk oi h'ew fork and the other between the 
Government and ...ess re* J * P. Morgan w. and others the 

..ov'-Tnaent by ay of security for e loan hereinafter called 
d: i an Gold Loan of 1912 ^ f signed certain duties whioh now 

..rift of the duties collected by t: e Customs Department of 
the Government on imports rind exports py virtue of the 
Customs Tariff act of 1322-23 and of 11 head monies on the 
exportation of la bout provided for by the laws of Liberia in 
force fro 3 time to time and the Q vemxaent have represented 

to the Bmk that there is neither lien or charge of any 
kind on its income, 

id> a 







(d) A receiver lae been a .pointer under the terms un which 
the said loan w&? raised who et present ie Sydney de le hue 
^squii;e. 

The Government h hr represented to the Bank tliat there 
will be a surplus of the assigned revenue after providing 
for the service of the stid loan an; certain other services 
erelimfter mentioned arr tie Receiver has obtained the 
sanction jf the Comoil of >'orelgn Bondholders to the use of 
such surplus to the Government (such sanction being set out 
In c. letter from the Council of Foreign Bondholders to the 
sain Sydney de la .ue dated London 17th my 19 ^ 3 ) will 
Inform the Fiscal Agents acting under the Loan Agreement und 

re ueat them tu take cognisance f tlie assignment of the 
residue and the Government have agreed that the surplus 
s' all oe assigned to the Bank, 

- Government has requested the Bunk to grant further 
t r the payment of the amount due as recited in recital 
c) hereof and also to grant further facilities to t 
jvem e-nt for drawing or to grunt credit to the Government 
end the d, ak has agreed to . lace the amount so due but not 
Aceedlug s 50 f 000 to a soeclal account, and also to ^akt 
d'♦Tanoee monfl ly to the Government hereafter for the term 
n the conditions and subject to the liieit hereinafter 
et out. 

f -ILI 1 !IJi>3 In this agreement th* following words sl-nll 

have * following meaning, namely: 

“Government* means the Government of the Republic of Liberia. 
“ means t>*e irnk of British eat Africa Limited and 

1 3 orsigns. 

«gen*. f iuean the Fiscal a penis under the Loan 
Agreement. 

"Old Loan" hearts the alcnoe referred to in recital (b) or 
a Portion thereof n >t exceeding i 50 ,-liOD 
”Lop-n Agreement* mems the agreements referred to in 
recital (G) in resoeot uf the Gold Ly<n of 1915? nd 
"assigned rtven e" the revenue asel 6 thereby, and 




* 


% 


( 5.) 



Unassigned P^venue" 


all revenues and income of the Govern 


ment not so aeclgnf 6 . 

eceiver 11 means t ie rec eiver appointed under the terse of 
the loan agreement and the person or persons who from tine t*. 
time occupies that or,a similar position ♦ 

"Refidue neons he residue of the receipts r *’ 

after paying or meeting th liabilities foil, . j;* 

{1J Qosts of collection and tidadaistration, re ii nc 


establishment of Customs Louse bL_lding®, 

(9} The payment required fcr the services of the Liberian 


Gold Loan of 1912. 


(X) The casts of banking and of transmission of th. 
foregoing funds. 

{A} The costs of the Liberian Frontier Force LicL shall 


not exceed ; l?0 ,0JO per annua. 

(5> The costs of the survey delimiting the bo ndary 
between the territory and the territory vf Prance which 
©hall not exceed * 15,000 pei minima. 

Dollar met ns 4 /2 st erling 
Pound means, pound sterling* 

NOW IT IB K&HL3Y AGSBI© AND LLCL IX 
by end between the parties hereto a© follow? - 
1, (a) The b j lance standing to the debit of the GoveYmnent *o 
present hh . ? xcount, but not exceeding 450,000 thereof, 
shal 1 be transferred to the debit of a special account to be 
called *‘Q!d Loan* Account which 8h.>Xl bear' interest at the 
rate of 7P per annum Upon the daily be lance, and such 
interest shall be debited at the end of each month to the 


"Old Loan" Account. 

(bj The Government hereby covenant with the n*tttk that they 
v;illi aol; math repay not less than $2 ,ojG uf the amount due 
in respect of the Did Loan end that they will repay the 
balance of the Old Loan immediately on the expiration of 
this agreement or within two years from the dste hereof 
whichever ahall first happen. 

(cl dy way of security for such a payment the owe Tunent 

hereby 




{ *.) 


r 

$■ 

hereby sssifns unto the L; .nk ALL the residue or the income 
received or receivable try the "'eoeiver under the provision® 
of the Lyon . ^reement and for the more effective carrying out 
of sue:, assignment the u^vemment hereby irrevocably direct 
the io celver to pay all such residue to the Lank by monthly 
Instalment© until the whole amount ^f principal ^,nd interest 
due in res; ect of the Did Loan shall have been re aid to tlie 
L nk, If al ter each repayment notice to terminate this 
agreement be given by the Government or the dank ih manner 
iereloafter provided yr 11 the obligation of the Lank to 
c ntlnue making advancer, to the Government shall come to an 
end the assignment to the Bank shall again become operative 
and the receiver ©Lull resume the monthly payments of residue 
t„ t‘ Jank it .in one month after the giving of such notice 
te ination of the obligation to advance os aforesaid and 
11 continue making sue], .aj meats so long a© any money 
tns u- to the oank or any Liberian Coin oe hel by the 
nk. 

2 # , < > v> pe ak will open accounts in the name uf the Govern- 
merit eaoh. with tl e mb-h'e&tflfctf of the Government Depart meat 
which it relates* Into these accounts the Government shall 
uupe the respective Departments to pay punctually on the day 

4 

of ecel,t the whole of their receipt© of whatsoever nature 
e g?-r => v be, xcept receipts in kind a list of which shall 

je ha ded to the Bank daily and the proceeds of which shall be 

* 

pi id in immediately on realisation, but this clause shall not 
ly to eceipts of assigned revenue. 

f , r*id into these Departmental account© shall 
t ::rfe: ~ : tly cy the Lank to ti e credit of the 

GovefttLient s Id No* P account. 

{b> Liberian fliver and Lapper coin ©sj 11 be received from 
t he Government by the Bank when forming art of the Government 
evenuss , at a fixed rate of to ti t pound sterling. 

.1 the recuest of the Bank , ho fever, tie Government will take 
back, at the same rv-te , the whole ^ : *y portion desired by 

the Bnnk when drawing from its Current Account with the ihnk. 
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{e) ,11 the revenue of the Govp -nraent other then eepignet! 

revenue and other th^n the revenue mentioned in olausL li\g) 

# r * , ■. # * . ’ ^ ' r f, * ' ‘ G j 

so aid to the dank in pursuance of the covenant in that 
behalf shall be placed to the credit of the K o, ? Account 
and whenever that account shews c credit te irmOe the govern¬ 
ment shall have the right to require the d nk to transfer the 
whole or part of such credit balance to the credit of the Old 
Loan Account but there si t 11 be no obligation u on the Govern¬ 
ment to apply such credit balance in that manner except to 
the extent that there shall be a deficiency in tie aforesaid 

minimum payments of 12,000 per month referred to in clause 
1(b)* After the Old Loan has been repaid the Government 
e)a 11 have the rig) t to recuire the oerjc to transfer to its 
current account - ny credit bv.lf noe which may hr st nding fjuji* 
time to time in toe wo * 2 , tcoout * 

, <a) t the equest of the Secretary of the Treasury approved 

# 

by the President the bank will na e advances to the Government 
not exceeding -120,303 for each calendar month but any portion 
jf sue l, y ount whict si Jill not be drawn in any memth ray be 
taken in c subsequent month, but not later then three mont) s 
afterwe ds. The amounts so advanced shall be placed to the 

debit of Ho. ? .coount, end credited to V e Government ' s 

* 

Current Account, If end when the balance at nding to the 
debit of Ho. 9 Account shall hove reached the sum of fifty 
thousand dollars (C50,030) or the combined debit balances of 
the Hr Loan recount and the Ho. ° Account shell have reached 
the sura of one hundred thousand dollars (il0Q,jOO) the *jank 
shall not be unde ’ obligation to m ke further advances which 
tillr 11 raise the deoit balance in Ho. 9 Account above fifty 
t our id dollars ( 350 , 000 ) ur the combined ebit Qal&nces 

r Id above on^ hundred th« us nd dollars ( : U0, >00) end 

« 

these limits shall apply to all the obligations of the dank 
to makw further advances Under ti is clause r my clause of 
this Agreement * 

(b) The dank s!j». 11 advance the Sf id suns in manner mentioned 

until the last day of December, 19?? (provided tifvt the 

Government duly carry f u\it r; eir obligations under this 

agreement) and if the tA 1 revenue aid into the liank during 

tbs 







ti e year 1923 (other than the residue of assigned revenues and 
the revenue nesfti'ined in clause ll{gl shall exceed the said 
advances made during the yerr 1923 the averace monthly ad¬ 
vance which the G »verreaent shall be entitled tu take fron ti e 
Bank during the year 19 sir-all be one-twelfth of the- t^tal 
unnsslgned ^ewnUe received sy tve Bank In the year 1 
this procedure shall be continued until the ‘id Iioan 
paid off* 

/ifter th*r re payment of the Old L^rn the amount oi ti e 

average monthly advance will be fixed at one-twelfth of the 
combined total of ti e uns ©signed avenue in6 the residue 
received by tl t Bank la tl e preceding calendar year. 

KC y It beinf the desire of the Government to keep the expend¬ 
iture within tie Unite of the revenue it If hereby declared 
tint In tie event of the un: p signer revenue received by the 
B -nk during I9?3 -t exceeding the sun of ..240 ,000* the Bank 
s 1 all not be obliged in 192* to :rke nont ly advances aver¬ 
aging a greater pu' th i; ne—twelfth of the said undesigned 
revenue of the year 1923 after deduction of ten er centum 
{lQ?fe) from the said un:, a signed evenue* and the advances In 
1925 ©1 .all be rc related in like manner by the arioimt of the 
unasslgned revenue received by the hmak during the yei-.r end¬ 
ing -1st December 1924, and t is procedure shall b* continued 
iii subsequent years until otherwise mutually agreed. After 
the Old Loan has been extinguished If the combined to^a- of 
the utt&esigned revenue and the residue received by the -enk 
In any calender year shall not exceed .,240,000 a deduction of 
ten e~ centtna (10%) shall be made from the stid combined 
total and the average monthly advance shall be one-twelfth of 
the balance remaining nfter such deduct ion. 

(d j The ten s upon which thv Bank wh 11 rrim admncee under 

this agree .cut f se 8 follow©: — 

(1) a 00 imiesion of oiie-qu^rter of one per cent upon the riu- 
cioal amount of each advance - the commission to be debited 
to tl e Ao • 2 Account. 

(2) Interest at tie rate of 7* per annum to be c) arged upon 
the dally balance of the Hj* 2 .coount, *nd such interest to 







be debited to that account at the end of each month. 


4. 

The Covenant by the Government to -cy into t).e 0 nk all 

• i _ 

revenue :rid receipts si all h ithout modifying the Bank s 

right® In resect jT any other covenant) be deemed to be an 

essential covenant inducing the di nk to : , Jce tide agreement 

and a breach of the said covenant other than an involuntary 

one s all give the bank the right to declare its obligation 

to continue the said advances at on end. 

5 ; 

• 

(a) The Current account of the Government will be k€ t at 

the Monrovia H n -.neb of the Bank, me? will be 0 grated upon 

solely by the Secretary jf the Treasury, Revenues paid in 

et a inches or agencies utter than ^ ni vit will be trans¬ 
ferred ay the j nk to .,u;ir .*vla t und credited to Ho, 2 

Account, and , if deelri d be; the Secretary of the Treasury 

« 

and provided r L .fe traie.orl facilities bp available , amounts 

will be transferred from mlonr mi- to any branch t ency in 

Libs i& In order to meet t: e drewInge of the Feeretary jf 

the Treaeu y. Tie dank will bt previously advised uf 11 

cheques dr wn by tl f P c ret ary of the Treasury for payment 

at dri notes or Agencies other th n /vonravle* 

(hi hr emunerc tion for their services u .der this tgreetaent 

end for keeping tie accounts of the Liberian Ujv rnnsent end 

transferring the Government revenues between ports on the 

Li be rim c^ast of stipulated In section u,} of 11 Le clause 

t e Bank will receive a commissi^.n of* one per centum (1 per 

cent) upon all monies paid into the number P ccount of the 

Government but such 00 ionise Ion received by t! e Bank Fhall not 

exceed 2^00 in any year. This rt te applies to all proceeds 

y ’ mue in kind however disposed of but no commission shall 

>. rged v^on amounts of residue ns id into the Government 

v. counts by the Receiver, 

6. 

In the event of the r* ridue jt assigned revenue received 

by the ^ nk under the covenant contained in Gl&uee 1 lb) ex¬ 
ceeding the eua uf $6,000 per quarter the Bank shall refund 

to the Gove^nmelit aiiy sue) excess so received ruvided that 

the Government shall ;• - v $0$ of my amount so refunded 

firstly to the ay .,ent ,. i interest accrued u, on Internal 0 ,nds 

issued 
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issued by tii? and secondly tc the repave-fit of |§ 

Internal Ecnds to os redeemed by cans of drawings so ar- 

i-anged tlMt all suoL persons holding such b^nds would hove* 

an eeual dance of re iiymeui, The reaaainlng 5-‘£ °f sny 

aui^Uat so refunded to be utillo&r in nv ..anner desired by 

the Government, 

7, *11 indebtedness certificates received by the Qovt * ru 

in payment of those fines, taxes and licenses at prase .. 
scribed by l&«' shell be fort tv’Iti delivered to the bouk, but 
no credit will bt cased to the credit of the Government in 
connection with these indebtedness certificates, which •-} all 
be entered in a register to be kept by the Ja*ik t one there¬ 
after cancelled by tie J nk s-bsecueatly being handed to the 
Secretary of the f^reasury agnlnst his irecei t therefor* 

t * 

Me charge whatever shall be uade by t ■ bank for receiv¬ 
ing and cnztcclllng and keeping t register of Indebtedness 
CertIflo&trr. 

8* va> At the e>, : tion of tl;ip v^reecmt by n.tioe or efflux- 0 

ion of time cx by reason of the non—observ&iice \jf hij; uat— 
eriel condition herein contained , the Government hereby cov¬ 
enant with tie ^ink to repay iu t di tely the t.ioount thou due 
in ree ect of orlneipul interest i nc charges r.nd to 

redeem *11 Liberian silver rod 'copper coin in the hands of 
the 6 nk at the rate of A/p sterling for eaoh dollar, 

(b) If at the termination of the agreement there shall be 
i ny ru dua to t e - nk in respect of either the Old I#oah 
jT nev: ad^noee or in res act of e deception f Liberian 
silver >r copper coir*, the Government shall continue to pry 
to the J rik ell uni reigned revenue and the residue &f provided 
in clause 1 tof from which tie o.nk shell alio*' the oank to 
draw each moth n,t exceeding of the receipts during each 
aontli t the remaining S?GJt to be used first In pay merit to the 
jank f interest und charges <-;d then in reduction of the 
aforesaid bcJLmce principal or In res cot of redeiupti^n of 
Liberian silver r*d co per coin and until the full repayment 
uf the amount due, the Sank shall be entitled to ohar^e and 



re c eIve £,. c se 1 on on tl,e 1 u1 1 -1 aaoui X cf receipts, B.ie 
.■bli nation s' all n vt fee deeper to be a , Butponement the 
obligation of the Government to rqpty the balance due immed- 
lately on the termination of the agreement and shall Continue 
until t' e 1 ol: Interest and b. 1 nee shall be re aid tu the 
Jmk rnd thr whole of such rliver rnd copper coin redeemed, 

Each month the Government shall render to the dank & 
statement showing the receipts and expenditure of each 
Department lose receipts are hereinbefore covenanted V., be- 

paid to the dank, aooompamied by a certificate that all the 
unassigned revenue collected lies been rt id into the bank. 

*r e d. rk r . 11 monthly render accounts to the Goverament 
showing the total ^u,A$ of its receipts from each depart- 
men\ % and the total amount of pajosents by the olojJc, 

The hereby covenants t-nd agrees oith the iknk 

th t they ill not without tl. per-.lesion of the oank while 
the Cove noeht If indebted 1,o the Jonk in respect of iny 
money v et er actually due or not or in respect of t e red¬ 
emption of Siberian coin or while the Sank is under oblig¬ 
ation to make further advances or give credit to the Government 
(ti} borrow any m .*ney f *o:i any source ot v er 11 n :hc* ^enk 
or cAv tfi any liability by met.ns of indebtedness oe tificatee 
or otherwise. 

(b) f pi jy ny other Janie as their banke rs or depositories ♦ 

(Ci) create any Liberia currency or prase < ay law that any 
pi rticuaar currency or o-*y particular tuoouiit of currency 
shell be deemrd to be legal tender. 

(d) create or, impose any taxation of any kind w ritsoevcr 
7 ft i * " he date of this agreement so that any mnniea due or 
irv: due to the dank shall become llvole to taxation 
levy. 

< e) lower or abolish any t xes cutiee r licenses now 
imposed by the Government, 

(f) impose any additional taxation upon ti e dank. 








(g) provided th t in the e-vent of the ovcrn: lent cr tirv: 
and imposing ther ttfvxes end fees t ti Host nov existing the 
Government shall be 3ntltied to utilise the proceeds there.f 
in such nannr ::S tiiej shall think fit und shall not b* under 
obligation 1 the revenue d * r • ved* tLeref roto to 1' :iV. 

Lh re due ti jh jf ;y indebtedness to the *5 nk. 

11 revenue tLifc uture «Lt IX be raid into a Special 
account an the bfink shall be entitled to | odr.nl sal on on 
puoh revenue . 

The 3 ; ' " shall not be obliged to take Iberian sliver or 
copper coin in payment of any amount due to it, but if it 

9 

fO^all do so it fllrnll be redeemed by the Government at the rate 
<f A /9 star 11 r^g to tl e dollar. 

nev 

If by rees ;n of any p-ojeoted/sxtern? 1 loan or Treaty. 

. r>:> other "ets^n Here shall cee?e to be a ;ieoe iver or 

: ? i- Doll lion of t.t eOeiVFr shall be contemplated the bank 
. 11 have t ~ _gbt to l ive .iloe t ^ tinf their oblig- 
n + TiSke further advices, end uoon such notice being 
- 1 v e ir j n c r . b li. .;•* i o n sh, 11 c e.„ s e i mue 41 a to ly 1 . r*d 11, c Jw e • n— 

ment bLp .11 3 >c_. :. liable for immedit.te paj.ent of ^ amounts 

owing to th.9 Sank and for redemption of e-uy Liberian coin 
held by th. brnk, provided* however* that the provisions of 
Clause 8 (b) shall Uiv# full force and effect. 

to th* jrovielons ulanesa 4 and 13 hereof 

n* * «/ e <?ue - "f-jnct»nce by the G vt iiiment of their oblige 
. ti ns hereunder this a -re- out shall ? r -e.jain in f > ce until 
f; -1st Eec:ib r 1424 after v;’ idli date ti Jnnk ay at any 
m itten notice Of not less th n Six laontls bring it 

rid h' Government sh.-ll have the right it any tine 

• *h :f the Agreement to £lve sir. months notice of 

dete. iuilh.: id in either of such oases or on the expiry of 
this ,-gree :ent by ny ot ; l-t means . tit obligation of the *>< .nk 
to continue to make advance© shall cet-8©» ^Le obligation of 
the OovenuBsnt to repay any etiount ti en cut shall thereupon 
arise anc* ultil such repayment and redemption of Liberian 
silver 10 pt coin, tiliP Oo^.’ pLfelJ cuntinus to 

to tie 3ar4c tl.e who If of tie u;y. ••*ienetf revenue, subject to 



. ( U.) 

0 the provisions of Cl subs Ifo, 3 hereof, nr! t; e residue of 

the ftp signed revenue sbf 11 b«. . tic to the *x*nk e provided 
in clause 1 \c} hereof. 

15. The bank til.ell not be liable if it cannot carry out 
eny of its obllgatlo&a 1 ere under by reason of war in whioli 
Great Britain or Liberia If Involved or >f ny tvst t t 
operations or acts whereof render the carrying out of any 
of such obligations eit- er isnpossiblc r unreasonable or 
by reason of events or oiroumatanoee beyond the ret son; ble 
control of the Bunk* 

16. The Benk may assign its ottligt lions and rights here* 

under during the continuance of tils agreement to -nother 
Bunk or institution billing to unde t<k the suse or My 
assign its rights after the te ioution of t eeueut, 

subject to tl.e &j: prov-1 of the Libc; i<Lvv er audit, such 
approval not to be withheld unre* s^nably * 

17. le ’.greener*t takes the pJU.ce ^f ti <• existing .-^ree* 

A merits recited in recital (a) end df any Agreeaent supple¬ 

mental thereto saving T *r all rights of the parties 
which V.pvc rccnied* 

- r.-i f . s ‘ 

13 # ^he Government undertek e to obtain fort with the 

approval of the Legislative .spenbly of Liberia to this 
agreement but the failure to obt; in snob . proval si 11 
not prejudice the rights of tlie B*-ak hereunder* If it . ^ > 
shall n:t be obtained before the list day :f hectmber 19?3 
the Bank nay refuse 1o continue to k the advances here¬ 
inbefore stipulated for* 

19. If i ny dispute or difference vf opinion eLaII arise 

bcttc" n the parties hereto as to tlr rvlining effect of 

f r vision hereof or 12 to the rights ud liabilities of 
the ( ties or es to any act done or omitted by either *; ick 
the other els 1ms is contrary to the ppi it or lettei* of this 
Agreement the dispute or difference shall be referred to 
a body of three persons one to be nbrainated by each party 
hereto and the third by tl ae.id no inees or if they cannot 
apree by the President tor »•* time being ^f the B tinkers* 

Institute 
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Institute In Lcndun, If any person nominated shall die or 
refuse or be unable to sot or continue to act a successjr 
shall be appointed by the party or the nominees or ti e 
President of tie cankers' Institute who nominated such erson. 
The persons nomiivted shall be referees end their decision 
or the decision of the majority shall be final and binding on 
tie parties ire to rad Bh«_ll be accepted by then ee such 
without res. rt to any Court of haw. The said decision may 
lwithout limiting its scope) direct or prohibit the doing of 
any act or t..ing ^nd tne imor thereof or *^ay direct payment 
or the givin. of security t md the manner thereof — Lind eaol: 

party si 11 faithfully observe me perform such direction or 
prohibition r the Cu®t may be. Any expenses Incurred by 
r:ar n f disputes ^r diffe ences being submitter to Referee® 
to p ,vided herein shall be borne by the Government or the 
cp decided by rucl Referee®. 

h e dank s 11 h> entitled to laport and export coin and 
\ ? freely in rccorconce with the requirements of Its 

business * 

1, the said Sidney de la T ue the Genera! h celver of 

Customs shall in his official capacity as “Financial ;*dvleer 
to the Liberian Uvvenw* at - ai^n tide ^reeaent evidence 
t t saDe hi s received his consideration and meets with hie 
pprov 1 . 

? # 71;e Government agree s to forward & copy of tl-ie Agreement 

t the British C nsul-L neral at ^unrovia recuesting him to 
* cognis nee thereof and to corojQUulcate the terms thereof 
Lvlsh foreign Office. 

I itness thereof we ave affixed our hands 
.•no seals in the City jf Monrovia in the 
bounty of Montserrado and the ..^public 
of Liberia the day and year r ir®t above written. 




Lnclos re Go, 2 with Enure vie, dee^utch No. //3 of v otemof />T^ 

I923* to the Foreign Office. 


copy * 

F b report No* 2 to be attached :□ report of the Fpeelal 
1 , iselon, dated Au t tit: t 2gth f l /? . 

F "OBJECT: BANKING AGELj L r iNf ITH TEL BANK OP BRITISH 

tVECT AFuECA, LliSTBD; 

1. The s ubject of the negotiations oet 1 een the 

j nlc of ii^ittsh est Africa, Ltd., and the special miesicr. 
of the Liberian Government Lae been covered in consider^ 
able detail In tie reports mad lu the Government by tie 
CLarg^ d'affaires at the Gu rt uf St. James and c Isu in 
sundry letters sent to uie i*mce llency the President by 
the Financial Adviser, and for * ny detailed description 
of the process of the negoti&tione these preliminary 
reports aust be referred to* 

2. The attitude of the bank when the i inaneial 
Adviser left ^uroce as as follower - The bank desired 
to make an Agreement with the Liberian Government and to 
re ain in Libe la and to conduct its business there. 

It was not satisfied th t the budgetary estimates could 
be carried out in so far re revenue was concerned* It 
was expressly stated that the Jink felt that not only 

would it be poor business on their part but. in addition 

% 

it would serve no useful pur, ose to the Government wer- 
the punk to enter into an Agree ient whl L would in fact 
only increase the indebtedness of the Government, 

F. The explanation given In the above pare graph 
a counts for the arrangeisats m id- In the ranking Agree- 
-• Tit by which the dank will advu ce 10 the Government 

the sum of £70,000 per month, during the year 19^3* but 
^t thereafter {see paragraph 3, sup-*paragraph Bj tie 
J. nk contracts to advance monti ly. the fuei of one-twelfth 
of the um BFirpicd revenue receiver oy the Government , Sc ,, 
6ct , f This clause, it was the Bank * f idea, would provide 
a means b: which the ex enditure of the Government could 
be expanded or contracted in accore duce . ith the reven- 





uf the vidvern:*erit so t) at the uovemmeat should not fall 
gradually Into a ert ter indebtedness by res. sou any failure 

9 

of revenue a, and at the saoe time should Its revenues in— 
creese the toverwsent would not be Laiperid by U.t operation 
jf this contract with t- e ^,nk, in Inerts sift*/ its expenditures 

J * • ft T' , * 
* 

to the oint justified by the collection of Its revenues in 
the mst year* v;ith reference to that K art of the ^reement 

referring to the ;;ymervt frou the customs lj ceivership ( para- 

. + 

graph 2, sub-paragraph tl) it may be noted that in order to have 
cny assurance that any sum from residue If forthcoming It lie 
necessary for the bank to place a control limit on the expend¬ 
itures of the Frontier Force and Hound airy Survey, 

A * The amounts which the Bank expressed itself as bav¬ 
in* determined as being its limit mere arrived at by the dank 
after a moatcareful analysis of the revenue sources and an 
examination of the records ui the preceding sever* i years, 

T believe it is important at this point to call attention to 
xx>;t t t* fact 1 j at at the tine the mission interviewed the 
i nk, the reaction caused by the constantly failing power to 
purchase in Germ ny had reached lane and we.s causing grave 
apprehension on the 'art of J nkor* and business Tien, It was 
cbout this time t hot tht drill eh Premie r's note to trance on 
the cutetlon of taking steps which would tend to revive com¬ 
merce in Central Europe by alleviating th conditions In Ger¬ 
many, was dispatched to Prune* t and the reception that it 
received in diffe ^nt c untrle> wt*F the os in to ic of con¬ 
versation in business circles* The Bank Bire> tors pointed 
out that in view of %] e ce tain trade depression it appealed 
to them as improbable that the 14 oe ien Budgetary ^etitotes 
could be et. It clvould be added that the Banks position 
was not taken ar against Liberia but was e sauced ee the only 
snservative and safe position for any ftneaoi&l institution 
to assume In t 11 of Us dealirtjs during the present diff¬ 
icult : nd grave conditions that menace Europe, 

5* r iher~ is one other important point which should be 
report , rur ely the cutStion rais e by the proposed draft 




on page 18, paragraph 20, with reference to 11 free 
silver 

exportation of^/c. in and notes * Tils 1.E.E been £ long 
standing controversy between the iiovernneat and t € 

Bank and first arose some years apt when the B nk of 
British Vest Africa, htd., of .onrovit t in .xourdanoe 
with the policy then being put into effect in all of tit 

British colonies ,jr. t e Vert Coast, fttesrted to force 
West Efrioan currency Notes into cireflation in i*i oeria 
and posted notices at I t in iurvvio. to the effect 

that denositore would be obli, ed to accent these notes 

" : ’ - — i t t 1 ' • _ ^ • r «fl 

in full or in part, &e*I am informed that at present 
West Africma notes ere being withdrawn from circulation 
and I believe tl-.t t > Ip statement If correct- T^ken 
colnare distinguished f^om imperial silver is ho-— 
ever being used in British colonies in 'Vest Africa* 

It is therefore the Government*£ duty to protect its 

citizens i nr the mere!.ants doing business within the 
Republic from being compelled to I*andle and accept 
this coin, unless at s jEc future date the circulation 
of sue). Coin should be nde legalised in tre he rub lie 
of hi be r la * 

< *. At the time wj en the West African notes were 
first attempted to be used or shortly thereafter, it 
was provided by the Siberian a^vernment liart the export-* 
alien could not t#L<e L-lace excf t upon e special permit 
signed b: the Secretary of the Treasury and approved by 
tie Financial .dv Per. This re illation or restriction 
Ip still in force, 

luring the Incumbency in office of the Flnan- 
cl l dvise no efuPi 1 to permit ewurtatiun of silver 
coin ha© ever been brought to his attention, except the 
temporary wit 1 oldIng of t emit issued under date 
of August 11th, I92j f covering the exportation of 
a 10 ,Q0o sterling. In t^e conference with the tik the 
Financial adviser ex res sly dialed tl , 1 he believed there 
was no undue es trie lien on ti e exportation of Ui3USt 




ooln* Xu the etc .ad draft jf l.„e agreement tue i>tmk insist¬ 
ed (ee mentioned ^uve) on the- free ri^ t to Iitport and ex-‘ 
port xitoK i -in l ;*d n tea. 

3. 'L - Bank’s side of the Cse* Ip one of considerable 
?rlt ei rid jyrtlce, . Bank -ust be . ole to use itf money in 
order to -rke -oney .r even to carry on business , In the 

system of Jf.n-'ing and exchange which modern cl villa- * 
fit Ion liai brought about it If perhaps nut an error to eay 

t i t the entire banking business world Ip 1uterijoking , 

. ) s. - s\*.: . , 'i .. • . u 1 * Vj4 !_ 

and t at money flu p to the oints v/ ere it la needed from 
tlrose points where it If not then nec rssary; and then as 
t’f e seasons change an * commercial requirements for the 
purchasing of raw materials» the handling 61 freight, the 
mi r.ufacturing *f sundry articles product demands elsewhere, 

so It If, the tide of money turns and flows through the 

■ 

airterles of the ban ing yetem to the new points wf use. 

us it will be seen that any restri tion which stops the 
movement of money In effect withdraws from the world system 
V at 3 ak or Bsnkr which i&*y be affect eh thereby. J fhip in 
turn erases prices to be increased on the loaning of money 
end restricts that Baxik from its legitim; te business of 
earning money. 

9. Ihe point therefore to be met in the resent sit¬ 
uation would seem to be: - How to provide that ti e J.v nk 
might freely use its deposits anr 1 1 the saue ti ae to 
secure t!.e assurance ox the n^nic malntaijiing imperial 
silver, Liberian silver end co per coins, and silver end 
notes of that kind generally current In ^n, land, to the 
extent necessary fo the requirements in Liberie . In 
the opinion of the Financial Adviser this can be Let by 
m* "Fly providing that the Lank t in eturn for the privi¬ 
lege of free export t agrees to Import coin or notes of the 
classes mentioned above ( if at any time, In order to meet 
Ite obligations j.” tu ruvide far inc. eased business in 
liiberie it should find itself ins fflatently supplied. 
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10* It is possibly umiecesB&iy to poino jui ii.it 

that oaikv of o. it i sh s@L af f lot* Ajtd * tit .■ j xi — ov 1 a is 
* 

only c Branch, of a world wide and world famous instil 
Uticn, It if 1 one of the rei.t Bank© of the orilieu- 
Empire and its contract in the opinion or it I inanei. i 
Adviser give-8 ruffle lent rc-curiiy without other res- 
triotioh or provisions, Banking business la inter** 
national end no jre;.. t. berJc could afford to ever break 
a contract. 

11. Jteferrinc s coifically to the terr: ^ of the 
agreement as set out in the draft submitted to the 
Government as amended July ?~rd, 1923, ‘it must be 
pointed out 11 t tl.e clear points at issue V ve been 
so covered up with u a&ee of expltautlans md uni- 
# ifl out ions , any of l.Icfc in the opinion uf tLe Finan¬ 
cial dviser ore entirely unnecessary and beyond the 
bounds of possibilities ioh a i *011 Id be contemplated 
in such un agreement. It i? not retonanenMd, there¬ 
fore . t t ' he pre .ent in its present form be 
accepted. It is recommended ,Xioweirer t that a counter¬ 
proposal wi lcl will endeavour to meet the points 
stentioned in this re art end which in addition contem¬ 
plates the depositing of all the Government"© revenues 
unr limit the ti,enditurc for the ; resent calendar 
yeer, nd in rcoordnsxce yfitl the ter.is and conditions 
suggested above should be imrjt rii tely prepared ,.nd 
... dt w,e £x sis of a proposal fox the duiuving Agreement. 
Firs :iy conferencee v ith tl.e I* i rectors of the o; nk 
I am satisfied that o^untti>-proposals covering the ful¬ 
lering points wou.:d meet with, telr approvals— 

1. Leposit t II uny ©signed revenues from whatever 
source in the _ank. 

Limit the expend Hurts of the Frontier Force 
tu £110,606.00 or 11^0,000.00 aonui lly. 

Limit the expenditures of the Boundary Survey 
to 415,000*00 annually* 

a. Pay- directly to tile Bank any residue remaining 
after the pay, .*te motioned above rt nad * 


5* Limit 






. ill Tilt tie monthly •expenditure jf the General Goverm: nh 
t j $20,000.00 per month for 1)23 • 

6. Agree to budget for 19?A on bt ?Lf of one—tve 1ft 1 of 
1^2? revenues. 

7* Provide in the nc budget blip 11 sinking fund to 

retire annually e. proportion of the autstanding debts, 

8, Agree to stop V € creation of further febts of that 
nature which r 'e cvuped tr arrears of salary. 

9. Provide for lit free export of Cain in rrtira for 

contract j ratect-vun the linee uientloned in 

pariigxa, h 9 of this report. 

10, Provide for credit limit of £20 ,000 fterling. 

11, Agree not to interfere with the re pent current Coin 
and note circulation of the hejnolle by permitting 
the issue ocf b :ik notes or debreed cur 'ency unless 

such si vuld be issued or put Into circulation by virtue 
of some agreement jointly to br q- ranged and cerxied 

out by the Government and the Bank of British ' est 
Africa Ltd. 

12, The acceptance of the rccom e idationr oontuiued in 
this ^eport \ oulc involve the scaling down of the budget of 
the General Government to t considerable extent, ’fevertheles©* 
considering tht very large contingent funds and also the cre¬ 
ation of new non- evenue ; -educing bureaus provided f. r In 
the present budget. It is believed thie o«n toe done without 
seriously interfering with the plunp and txlstln^ arrange - 
nents of the Govern^nt• In this connection It is strongly 
recommended Mid urged that should tl e Ckivemient decide to 
scale down the budget to thir extent, the ftete Deportment. 

Interior Department imd Treasury Lepertaent, In to far os 
tl e first is the source of oomounicntl^n and representation 
between Lite Ian ttur oth.rr natio ie nd n so far r d the second 
and third are revenue producers t ey s.vould not be effected. 

The Lxeoutive Departrent is already but insufficiently 
provided for ?.:id Ctinn t o cl , rigec . In ot e r yordR, It is 
Ly thought thet the Departments which go build u t: 
strength of f .vent a:..ang nations T and ti use Depart* 

me:*?' hid collect the revenue si uuld oe left lane, If 

r ble I w u^d say Inc^eusedy But those sections a! 1L< 

*q ;vf ^nment whieh are not revenue prod*acers and are n^t charged 
with the But; >f international representation c^n be for the 
next yej t »o temporarily diminished without the ov© rrunent 
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being bl serio sly affected us it would bt i-i case the 
revenue producing depart lents were Wuo ed, 

1 ’ • fhe next , art of the oudret whic*. v, ,ul ae 
effected seriously . uuld be the : ontier Force. After 
the departure jT t he innnciul Adviser a ne' b-d t et 
for V e Frontier Perce totalling the amount of 
$ 1 * 0 , 000,00 was re pared. oy this budget the per¬ 

sonnel ws greatly increase - 4 , Co r y In tuls Office 
avlng endure d X the top estimate for 1,000 men. 

In addition, no rovleicn was made for the existing 

arrej:rs of wages and salary to the Officers end men. 

In addition no substantial provision was made for 
buying at^ rifles .hie. the Fiantler Force If badly in 
need of. For instance, n examination of the budget 
will Show less than ,300. JO appropriated for arms and 
a munition. 50 Q new rifles would cost $ 10 , 000 . 00 . 

1 A * It is res ectfully pointed out that from 1915 
up until txxxxJoTxxf last year the 1: antler Force was 
supposed to 0 | emtet with about 600 iien and that at the 
time the Receivere 1 ..ip. in the national emergency caused 

by the war, took over the maintenance of the Frontier 
Force, contrary to the terms and conditions of i e 
Loan ^veemeni, it was arranged and provided tU t the 
Force should ecu 1 eb^ut 670 ten. It Ir .erl.i. & 
unimportant tv add ti at the poclficution *nc a. 

i> 

the rrtlve tr ibes wt p done with u is number f men or 
less , end thut to-day we are faced with constantly 
diminishing jj ruspsets of native wars and a Constantly 
increasing F untier Force, It may be aleo improper 
to cull attention to the xjssible danger of mutiny 
these men if they are not at id their back 
salaries, It will be recalled that something of 
this Sort happened before, and as Financial adviser 

i 

it seems to o< necessary t:at this si ould be noted tuid 
ste: s taken to adjust t jid avoid such n oocurenoe again, 

15-/ 



It Ip j . ere fore t eoeaaiender that the frontier 
Pure oe educed to 5^3 men; tL-t the rresent mi oe of 
officers w icL is ; -oximately -. 7 . should not be deare&ted. 
It In pointed that these en could be fed mere economically 
than at ^resent if they wer e fed as troo. e in uther countries 
and In eat African colonies are fed* Ic is relieved ti*ut 
this eduction would save $ 3 Q,CjQ 0 ,j 0 in cost of food piy, 
clothing l nd medical a t ant ion, nc with a MTe compact 
organisation more effective results will be obtained* Force 
h&s been ex 1 nded t is year it is believed that the "hole 
Force is on two-thirds pay , wig., two months out of three. 
This tin aid balance Is an increasing debt that e) ciuld be 
stopped at once, 

16* In Closing this report it is desired to add ta^t 
It is very earnestly recommended that every effort be 
to obtain an agreement with the bank of British West Africa 
at this tint, T c Oise of the hi seal fear nd the meeting 
of the Legislature in ikcouoer next with lut ii*au t :ui\ hiun 
of the President J&nuarywill leave but iitt; Lii^e fv- 
t ny Of the officials to ae occupied in leaking ot' er t rrtmee- 
roents and while perliaps more might Lave been twped for 
still there lias been & substantial gain in bringing the dank 
up from the uontltly credit of last year to the present 
t greed (on their art) sum of $20 f 030*00 per month in the 
suggested agreement, 

espectfully submitted, 

(Bgc.) B, de It ue 


rimjioial Adviser to Liberir . 
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^odiflcationf, en^eeted b; the Liborim Government, to 
draft uf proposed new 1 : itary Agreement with the 

Bank of British rat .'rlCi, , Llx-\l*ed ,_ 

COPY . 

Reference: 

P;.r, 1 (ft), tb), <c) f Pur, 2 (c). P - > l; ’ 
The ides ex reeled in tLe ubove paragt; n 1 t r 
Allowances Credit each to the extent jf Ten . ub n r 


pounds { . 1T,000 ) sterling , ; ud operatic separately tv be 
abandoned. It being considered Impassible tlxt the u.vern- 
ment car, be carried on with the eventual c limit 

Tea thousand pounds (£lo ,0%:Q) sterling, which w^ul --suit 
nr the old i>oen ..ccvuni oeceae extinct. 

It ir ret nesti c thr.-t a credit limit of Treaty thousand 
pounds sterl in, be establiF pd r the tr&xat to be tre eu, 
the debits wf txtli accounts*; or if the old oecounts ere 

reduced or extinct* then the Ho, 2 account to uvt- the 
advantage of the increased credit; total credit not to 
exceed Twenty thousand pounds (£? ,010) sterling . 

Pjir. ? i d )* (Pre sum: Dly e) 1 ouid re*-: d 14 Par ,8 < b) ) . 

/.t end add v; ,ioh hae been de uBlted oft Ooverumen t’ 

?&r, 11 (d) 


Inpe:t m third line after the "Saak' the words 
*froi5 ti e Government" and continue to end of paragraph. , 

Par. 19 

To be* el*i;:iift£-ted . 

Par. 20 

To b‘ BUbstltuted, tv read "ify a g.eciai a^eement 
permitting j.Jik to Import and t xpo& British Icperial Silver 
Colne and Notes current in Jngland freely; provided however 
e Beak covenants to keep sufficient Imperial Silver 
Coin. Llbe ian Silver l jin ud Cooper, to : t el the current 
demands f business in Liberia, or itip^it euol coin if 
necessary. 

Par. 22 

d if led to d "no bjfetl n * B; -h f 11 in L ’ Contract 

if de-sirer. J. Jeremiah Harris 

parrot«rtt nt* ♦ ' « ^^ ■" " * '* 
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E’epienioer IJtli, 19^3 * B^ITlSh LhihVTlJN, 

* VOK OVTA, -LlJU.rlA, 
hiST AFRICA* 



. Lord j 


In continuation gf uy d spatch No* 9t of the 


# 


,,, ^ y flft 

_* _„ - - 

v r s£2 t— : —- ■■' 

*££<- Z O • - 

UoVt* 


FVO& 
'.jc-P orJ ° 



1 tliotaselv** and the Liberian Government, of 


of ? 5- 




3 rd ultimo I have the honour to uruaftuit here ith copies 
o* tre draft, submitted by thr mank of orltiaU ©at 
fricm, Limited, for e new i. ep jgita y ree i©nt between 

At . de 1ft 

ue's report thereon, dated August 25 th, and of 
edifications which h~ve now been sugge^tud try the 
k>vem r !©nt. 

2. These lodlfiCiiti>ns were, afV-r considerable 
delay and an unsuccessful effort to induct t e huik 
to Increase the prt-r-nt pT^/virlona! credit of £ 1 ^, 50 C 
to £13,500 i eventuilly presented to tie * Linger of the 
otiro via Jvancl. of the J&nk on the ?th liiiv&at and 


hi rj majesty’s 


for-ard©* by him to 11 b head Office by 1 ail which 

left her© on the following cay. ’' 

3 , The. i&oat serious amenduent to the Bunk's 
proposals vould seem to be th« first, *h.Ich seeks to 
increase the bank's potential ooiaaltmcntfi under the 
Agreement from £10,300 to £20,000 by eliminating in 
effect the provision requiring the gr .duol reuty m^nt 
of the existing d*bi t **Th© lei Lctn", out t . es*idw: 

from the assigned avenues* 

a. Enclosure a > ©Tewltli ie r. ftrterent of 

Intern 1 venue paid into tJ.e uonk fioL* lonunxy i&i, 
1917 , to Jhnc -0th, 19?3. will o© ubserv^d t.... u, 

whereas 


Princip-J, Secretary of state 
for foreign ffairs. 







whereas the Internal Revenue for 1922 would ap^roxla^tely have 
tj be doubled in order to veet the expenditure of £?40 ,000*00 
contemplated in the new agreement, the actual increase in 
t t evenue for the first six months of 1925 over the oor- 
spending period of 1922 is only nineteen per cent, 

W/' 

5. In several conversations ,/hloL we have had since 
} is hum to Liberia, j£r. de la - ue ht 9 outlined to me the 

course of 1.1a negpti&tiona in Europe with the ^r*k of British 
Vest Africa, hid,, and other bankers and hie tone appeared 

oh nge in a re markable manner after our first interview 
ioh took place -n ,.u t nist 2jtL, the day alter hie £,riiv&l, 

6 * On that occasion — though he had been discussing in 
an exceptionally cordial manner his reception at the Foreign 

ffioe and is a ~ranf:events with the Oouncil foreign bond** 

.: d rp - r sooner war its namt mentioned than ...r. de la Eu* 
broi-e into a violent tirade against the dank., which he de¬ 
scribed op ’ avinr first robbed the Liberian Ooyvmuient to the 
extent of f 3 f 00 by p gross undervaluation of the French 
flve-frano pieces v»«d paid in as internal revenue and 

then having taken advantage of the deot thus iziproperly 

P-‘ HF- 

ere ted to justify the imposition of unconsciv^neblexterna 
upon Its victlmF, 

7 In fact t ac corn lag to figures published oy tie 
hi:-. T n -c?Bury Ltpartuent , the actual loss sustained by 

v 1 r eat in this connection wts about £5,bOO which was 

largely duo to the collectors of hut—tax Lrviflg continued 

to ; cce t ftve-f^tinc pieces at the rate of ninety-six cents 
e 

(4/-) long after they had cetsed to represent nnytlhlng 

c pproe chinr th t v-lu". The averse rate peld by 1: e Bank 

B 6 

jver t: e period concerned was about 2/ T and subeequertly -lv • 
d^ 1 ue admitted thut this was tulte reasonable* 
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3 «, Bimilarly .-Lr * l*t '.ue* a . ttivud e on v,.- 
vexed uestiou of the export of sliver coin '*>&& at 
f 1 rst far less ratsonabla th.n I t expressed In ..ara~ 
grophs 5 to 10 of enclosure ? herewith. iLe 

remarks made by him In poragra L 7 vjoulri appear to 
be strictly correct for I distinctly collect tLci, 
^vhen I called ,t the beak’s hetd Office whilst on 

leave of absence last December* the Assistant i ■>. 

* 

told ioe th^t they were at ii at time evfcr- 
iencint w.jaid creole difficulty in vbUkli»ii; c ; o permit 
though it war eventually granted eft^r several ' 

d lay* In the ^F^ciflc instance mentioned tj.c permit* 
which as granted un August 11th, -ts ci ncelled or. 

the day >f , t e 1 m. iteh n;tri\al here tnid presumably 
at his instigation, end was only reissued after some 
tea days. 

9* The bitter feeling evinced tr, a . de 1 Au* 
to ^rfls the heak would eeet: to be attributable to tlr 
fact that he did uol meet in that currier ith tie 
measure of success which he h e antic i n.ted :-d whicl 
he Lad led tht Liberian Government to expect - i,e. to 
hie failure to induce the ixnik to t thj really 

extraordinary pr ^salo put forward by the Government 
with his approval and oomiaeated on in Ur* fhe-i.erd’n 
despatch Jo, 26 of March 15 tl: last - , ho th* t presum¬ 
ably Lis prestige v.ith the Siberians suffered accord* 
ingly, and tv personal plQue at having o>ea obliged 

i 

to recognise hie own complete Inferiority in autters 
of finance tj those with whoa he Lad to deal in London. 

10 * In Lis subaecucat conversations b„th wit) the 
IccM L negcr of the v it i-nd aye elf i : . cU It .;ue 

gradually oxflfie* 14s torn' 1 S»* eoowhr.t 

surprised at the extent of the change In Ms attitude 

+ 

t e el.own in 1 Lp report of August P.hth p-nd wh.icl I 

attribute 


— 





attrioute large ly i o I Ic rsails tiun of -lit utterly iresp¬ 
onsible and improvident conduct of the Ciovera&ent In squand¬ 
ering the German Liquidation Ptode on an election campaign 
«h -n th: y were fully aware of the fiivncli 1 crisis that was 
approaching, to the tflffiouilt financial situation that 

1 a? been brought r.bout thereSay* 

11* I gathered from «r. de la Rue’s remarks that tl 
t _ur?t- of Ms negotiations fur evised be.iking facilities 

and accomodation for the LiberliUi Government had been 

| ? ‘4 ; j «-* 3J * * T* 5-* 1 

8 omew't at as f ol lows * - 

1?. After ad justing with tie Council of Foreign 
n^ndhuldere the u&tters relative to the Lihtrlon ocld Loan 
he proceeded to discuss with the oonk t: e uloeristfi juvtni- 
aont'fi proposals for a new ugreenent but upon the Jcnk'e 
insisting on a reduction in the new budget and inserting 
certain oti er provisions which he considered inconsistent 
rill the national dignity of this country - but nost of 

have* I believe, now been accepted by the Government - 

■ out waiting to discus * 5 the objectionable features at 
first hand lie availed himself of the opportunity to hasten 
back to MraduiY. 

13 . T> ere he successively endeavoured to induce t,.t 
final of ^oernaim and Warburg to re-establish the Deutsche— 
Liberie *h nk or a substitute in t. is country . J tl , .o'./tve.' 

expressed their regret at taeir inability to adopt the axuj- 
^estion # partly .n acco st of the Question of capital but 
1 pally* It would seem* oying 1 tc fear of international 
r,.-, rt, l i -vtUnfi and especially of French resentment In view 
of the pi visions of the fr^ety «*f Versailles elatLve to 
Liberia* 

14. Messrs* Warburg* believer, gave him an introduction 
to an Amsterdam dank, Uie'^fransvnalsci e ^ank-sn-H ndols 
Wreeniglug*, which expressed t * vie that direct Dutch 
interests in Liberia were nut such ( b to justify their 
sirv in, the canitel t t would be required, out agreed tl-ut, 
if | -scry capital f estimat'd at 1^5,00}, could be 
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provided j th«iy w^uid consider I ,c question oi' entering 

la to an agreement with the Liberia hcvpm cnt and 

- Ftablishiiig d .Oivr. at .Monrovia either in their own 

name or as « subsidiary undor their management # 

enquiries were then ;ia.ck «*nd remises were received in 

respect of f 20,100 of the required capital follows* 

*» 

-15 ,0)0 frot. the oeraan steamship and c^ime ratal firrs 

engaged in Liberian trace and *^>,030 fru& the Lost 

* 

Afrikaans che w^L H a^ie (Dutch West African Company), 

Ig. de la *ue stated that at U*ia stage he 

n? r*jinoned back tu London oy 1 , D res sell.uyr who had 

in the meantime been continuing: negotiations with the 
Bank of British eat Africa, Accordingly he left the 
cue&tion of the i’utcL benk in aoeytuioa and returned to 
London .here e so ao further conversations with 

the Directors mr Off cere of the ^ iik out did not 

remain long enough to see cm discuss the revised draft 
agreement {enclosure Ho, l) drawn u * by ti e o.~ak and 
h icli hr ultimately received at Limburg only a few day© 
before his departure thence Jul:> 2^tL for Monrovia. 
16. It would seeat therefore t ti ..1 though Air, re 

la ue was absent from A nrovia for .nearly five tkonths 
instead of the six to pi, ht weeks he originally anti¬ 
cipated anc although he a pa rent ly completed his busi- 
nesp with the council of Foreign Bondholders before 
Lay 17th, yet he did not trouble to ecu in in England 
lonr enough on either uf hie two visits to do nmol more 
than direuse the broad principles of tit projected new 
agreement without attempting to suggest uodlfl cat tons 
and settle metterf of deteil of which a full discusrion 

at first hand would inve been pj valuable , so that tie 

* 

Oovemnent and tie d ak are now again subjected to all 

the disutilities . no delay© involved through official 

cor e© undence and a vory infrequent mall service. 

1? In these circumstances I find it difficult 

notwit list 1 ruling 
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notwithstanding the tenor of If* report, to gvjIc for i the 
impression that ,.!r. de la 'w wcs not rr.xlous „ at Ip*? at during: 

is visit to Europe* to arrive rt n ued ere tending with Hr 
8 nk of Jritish hert Africa but rati +*: devoted the (Treater, 
part . of K is time to endeavouring to supplant it in favour of 
a oerau.n interest. 

i). It would seen that, should a bariK on t e lines 
indicated in rara ( craph 1* of this despatch be estabile' er in 
this count, though nominally Lutch it would in effect be 
under German control and, since according to «x, re la *.ue 
Lt ould take over from the dank f British 'Vest fric ~ 
t existing rent jf the Lib?rl n Government to i 1 
institution, it would, enable the Germans to acquire a hold 

c v r tl - oc\ ' =n ^ it of this henubile . 

19, In the me&ntine, p end in-; consideration of t e 
’ ernment’s counter-proposalbr and In order as Tar as possible 
to avoid emb&rrtrein*^ them by comolete witibdrr • r.l of 
support, the bank 1ms agreed to continue* granting finr.no H 1 

ncoomodatioii up to n rasxlMU n of £12 ,5-VO . 

I hrvc the honour to 
Lord, 

hith great truth and respect, 

Your Lordship # e most obedient, 
humble fervent, 

$■ + $ * ’ m 

(Signed) A. 8. P&ie^eon 

Actinr urltiflfc Clergl tTAffrircr. 



enclosure Hi./ ait]- Monrovia d spatch So. //3of September /' ^ 

i9?5 ■ to tie Foreign afflce. 

Drvi-'i 1 , aub ltted tjy tu a&xAc of j- iliet. aat iJ'rica , Ltd. , 
to t!.e Liberian Government, of proposed new depositary 

Agreement. 

COPY . 

‘ v ■ ’ ’ c% •> v 'S r. n*z ;-t? t. • 

ri.ir AOF^SMPOT wade the day of one thousand nine 

hundred and twenty-three between The Government of Liberia 
(hereinafter called the Government of the first art) and 
IP to batiK oi ~ itinh heat Africa f Ltd*, whose registered 

office is situated -t 57 Gr&oeoLuroh Street in the city of 
London England (hereinafter called the Bank of the other part 

RECITALS 

ia) b?; two agreements dated res 'datively the *th day of 
February 191.6 and the 2 let day njf it oruory 1 ^ 1 / ^dc between 
the artlee hereto the Goveirment .%;reed to pry in all its 
revenues (exce t assigned revenue as hereinafter defl:: ' 
and postal ©venue) to tV;e Brnk t and the Bank a thread to nake 
certain advances to the Government znr each party entered 
into carte in undetrtakin&s 

(b) the amount due tu the B- nk In ref ect of principal &d« 
vanoes in pursuance of the s. id agreements amounted on the 

day of 1923 to the sum of £ as shown in the 
Government‘a amber 2 recount. 

(c) by virtu© of two agreements ©act dated the 7 th day uf 
harcli 1912 t) e one made between the Government find the 
Nationa l City BiuGc of 2 *ew fork aa< ti.e other between the 
Government end Ueesr?. *J* P* Morgan Co# and others tic- 

1 

Government by cy of security for a loan hereinafter called 
Liberian Gold .Loan of 1912 assigned certain duties which now 
consist of the duties collected by t e Customs Department of 
the Government on Imports md exports by virtue of the 
Customs Tariff -vet of 1 >22—?*) anr of nil head 10 tiles on the 
exportation of labout provided for by the laws of Liberia in 
f o”ce frora tine to time and the G vemmen t have re; re sented 
to the Bank that there is noother lien or c e , r any 
kind on its Inoo.ne , 


vd) A 






(d) h recelv Las been appointed under the terzas ^n wliici. 
the fff:Id It ji ■<:? raised who at present is Sydney de la hue 
tsquire. 

T k V ? Government has represent ed to the d.^nk that there 
will be a surplus of t e assigned revenue after providing 
for the service of the said loan and Gcrt&ln other seryiOts 

hereinafter mentioned and the Beoeiver has obtained the 
sanction the Council of . urelgn Jobholders to the use of 
such surplus to the Government tsuch sanction oelng set out 
in & letter from the Council of foreign bondholders to tb 
said Sydney de la i.ue dated London 1/th may 19^3) and will 
inf. :tn the Fiscal gents acti:^ under the Loan Agreeuent and 

'e UFPt then to taice cognisance of the t-ssignutut the 
i'^ue nd t ■- Govern lent have a^ reed that the surplus 

♦ •*. ■* - ** ( ■ j ~~ * ' *, 

s 11 be assigned to the dank. 

(e 1 ^he Govemjient h e recuested the o nk to grant further 
tine for the payment of the amount due as recited in recital 
ib) hereof and ale. to grant furt! er facilities to the 

i 

uovem ent for drawing or to grunt credit to the ooveimient 

and the o as agreed to place the amount bo due but not 

* 

exceeri; fjO *030 to e special account* and Also to Bake 
**f noes izonV ly to the Government hereafter for the term 
.* ihi conditions tar subject to the limit hereinafter 
set out. 

1 fcr' I HIT! Ohs In this agreement the following words Blmll 

have the fol losing meaning* najely; 

•*uovenjoent rt means the government of the republic of Liberia 
*jank M ti.et.na tie Bank of British est Af % ica Limited and 
its assigns. 

Fiscal gents’ nean the Fiscal Agents under the Loon 
Agreement. 

■' Id Luan" means the al.nce referred to in recital (b). of 
t tion thereof not exceeding ^ 0,000 
Loan Agreement* means the agreements referred to in 
recital io) in res eot vf the Gold Local of 1 J l? and 
"assigned reven e the revenue assigned thereby * and 




"Unawsi&ned Avenue" all revenues and Income of the uovem 
meat not so assigned, 

w :-ecelver" means the receiver appointed under the terms of 
ti e loan agreement and the person or persons who fror; tine t 
tii^e occupies that or a similar position, 

"Residue" means the residue of the receipts of the h* celver 
after paying or meeting th liabilities following;- 

(1) costs of collection i nd ^ministration, re ^ir uod 
establishment of custc -.s House buildings # 

<P) The payment required fo- the services of th^ Liberian 
Oold Loan of 1915?• 

C 5 ) t> € ousts of banking and of transmission of the 
foregoing funds, 

( 4 ) The costs of th Liberian Frontier roroe dLich shall 
not exceed *120,000 per annuia, 

15 ) The costp of the survey delimiting the bo nca:; 
between the territory and the territory of France wnioL 
shall not exceed v lf> >ooL per d-unum. 

Dollar means &/2 sterling 
Pound means, pound sterling, 

N01£ IT IS £GELLD ALL LLtL.-A :.L 

by end between the parties hereto tt follows:- 

(a) Tli# balance standing to the debit of the Government 'f 
present Ho, 2 account, but not exceeding v 50,000 thereof, 
shall be transferred to the dealt cf a special account tu be 
called "Old Loan' Account which shall bear intere st at the 
Tate of 7/ ; per annum upon the daily balance, and such 
Interest shall be debited at the t no of each month to the 
"Old Loan" Account, 

(b) i he uuverunenl hereby covenant with the _nk th ^ -1 they 
will each smith repay nut lees ti.ui v 2»OuL of th# amount due 
in respect of the &ld L,j^n and that they will p repay the 
balance of the Old Loan immediately the expiration of 

this apreement or ithin tv o years from th date hereof 

* 

whichever shall first happen* 

(c) by way of security for such repayment th ve/nment 

hereby 



\ err by sssi£r,s vi.to the Bunk aUj the residue Of the income 
received or receivable by the \vcelver under the provisions 
of the botm Agreement and for the more effective carrying out 
of mioh f sslgn^e&t the Government hereby irrevocably direct 

the h< celver to -y .11 such residue to the sank by monthly 
instalments until the whole amount of principal end interest 
in rest ^ct of ti e Id Loan shall have been repaid to the 
j, ak, If after puc)i repayment notice to teminate this 
rfrreen^nt be f'iven by tl e Gove *nment or the Bank in manner 
hereinafter provided cr if the obligation of the dank to 
c ontinue rooking advances to the Government shall come to an 
• r.r tl;" assignment to the B. ni shall again become operative 
and the Receiver shall resume the monthly payments of residue 
t. t e i nk iltl In on month after the giving of such notice 

or termination of the obligation t: i.fvwxe re aforesaid and 
sh 11 continue :n-kin.j r.uci payments so long as any .money 
remains due to the oauk or any Siberian coin be held by the 
& nk * 

2, (a) D o ah sill open ooounts in the name uf the uovem- 
raent ■ ith tl c sub-heediro? of the Government hepartment 

t wl ich it relates. Into tl ^se accounts the Government shall 
use the respective De x&rtmente to pay punctually on the day 
of receipt the whole of their receipts of whatsoever nature 
the sane may be* except r-ceils in kind a list of which shall 

be handed to the dank daily and the proceeds of which shall be 
paid in lurried i te ly on realisation, but this cl it use shall not 
apply to receipts of assigned avenue* 

•The amounts paid into these departmental accounts shall 
be transferred dully by the Bank to the oredit of the 

Govtraiment e said Ho, 2 ♦ .ecour;t* 

ia) Siberian Pilver and Copper coin shall be received from 

..uvemnerit by the Bank when forming art of the Government 

revenues, at a fixed rate of to the pound sterling, 

,t the rccuest of the Bank, ho wr, the Government will t^ke 
b(«ok, at the sane rate, the whole or any portion desired by 
the Sank when drawing fror its Current Account with the Bank, 



( 5* > 

i> ) 11 the revenue jf thv Government other than assigned 

revenue and other than the revenue mentioned In clause 11(g) 

ec : id to the In pursuance ot the Covenant In that 

* 

behalf shall be placed to the credit of the No. ? account 
and whenever th t account shews a credit balance the Govern¬ 
ment' pU 11 u ve tit right to require the j&nk to transfer the 
whole or pert of such oredit balance to the credit of the Old 
Lorn \cGount but there shall be no obligation u on the Govern- 
aent to apply such oredit balance In that manner except to 
the extent thet there shall be n deficiency In the aforesaid 

minimum payments of ? ,000 per month referred to in clause 
1(b), ^fter t t Old Lomh ijis been re. aid the Government 
shall Lave the right to reauire the bank to transfer to its 
current account any oredit balance which may be standing from 
tine to tine in the Go. 2 Account. 

. (a) At the request Of the Secretary of the treasury approved 
by the President the dank will ma e advances to the Government 
not exceeding PO ,000 for each calendar month but any portion 
of sue amount which shall not be dram in any month may be 
taken In a subsequent month, but not later than three month® 
afterwards, The amounts Bo advanced shall be pieced to the 
debit of No. 7 account, and credited to the Government ’s 
Current account. If and when the balance standing to the 
debit of No, 9 .ccount shall l*ave reached the sum of fifty 
thousand dollars (, 50 ,000) or the combined dealt balances of 
e Old Loan ccount and the No. 9 Account shall Lave reached 
the sum of one hundred thousand dollar® (tlGO,OQ0) the Bunk 
shall not be under obligation to make further advances which 
Shall raise the debit balance in No. 7 Account above fifty 
t ausand dollar® (^5® »CK>01 or the combined eoit balance® 
i fores Id above one hundred thou 8 a rid dollars (£100*000) and 
these limits she 11 apply to all the obligations of the dank 
to maker further advancer under this clause or any clause of 
tide Agreement, 

(b) The Bank shell advance the said suus In limner mentioned 

until the last day of December* 1925 (provided t at the 

Government duly carry 1 out their obligation® under this 

agreement) and if the total -avenue -Did Into the bank during 

the 








the yt :.t 1 / - \ether than the residue of unsigned revenues end 
tLt 'ereiiu-- ut , 1 ned in clause 11(g) shell exceed the sr.id 
adveaices :irde during the year 1923 tht everr je i onthly ae- 
vanoe wJ.ici v. e h vernaent Bha? 1 be entitled to take from the 
d: nk during the: y .r 19?& shall be one-twelfth of the total 
unfcpBigaed evenue received by the Bank in the yenr 1*>?5 and 

• ' " P -*!'#« «- + * »g • " 4j 

this Mdnre shall be continued until the -Id I*>asi lias been 

paid off. 

After the re^ymeot of the hid Lunin, the a mount of the 
average monthly ^nee will be fixed at one—twelfth of the 
combined total of the unsrr i ’i:ed revenue end the residue 
received by the - aik in t 1 e preceding calendar year. 

*o) It being tl e desire of the Mov eminent to keep the expend¬ 
iture within the limits of the revenue it Is hereby' declared 

4 «* • -r -r * - v» B 

tlat In the event the unasslgnec revenue received by the 
dank during 1923 not exceeding the sura of ,000. the dank 
shall nut be obliged in 19? A to make cjont -ly advances aver¬ 
aging a greater vm thun one-twelfth of the said una a signed 
roverase f the year 192 ^ after.deduction uf teh ^er centum 
(lh, J from the field uruesijjrud revenue * and the advances In 
10?3 11 be remitted in ILkt manner by the amount uf the 

undesigned revenue received by the dank during the year end¬ 
ing 1st iscenber 192*, nd t is procedure shall be continued 
In fUbsequent years until otherwise mutually agreed- After 
the Old Loan has been extinguished if the combined total of 
■ unaseigned revenue and the,residue received by the bank 

I u • ' 

In :iy calendar year s: all not exceed t 0DQ a deduction of 
ten er centum (10Jt) shall be made from the said combined 
total and the average monthly advance shall b® one—twelfth of 
the balance remaining after suet deduction* 

(d) TTr? terms ucon whici t'w 3*mk sh 11 at ke advances under 
tide agreement use as follows:- 

. 1) A c vmmiaplon of one—quarter uf wne per cent u* the prin- 
clpal amount of e^cl advance - the C j $ mission to be debited 
to the Mo• 2 .coount* 

(?) Interest at ti e rate of 7> per annum to be charged upon 
the daily b: lance of the Mo. 9 coount * such interest to 






b; lied to that acojimt at the- end of each month, 

*• 

I « Covenaat by the Ovye i-ni^ent to cay Into the dank all 
revenue nd receipts shall ( itl out modifying the dunk s 
rights In reel ect of any other covenant) be deeded to be an 
essential covenant Inducing the dank to moke this agreement 
and a breach of the said covenant other th n an ^voluntary 
one s all giv. the dank the right to dec! ire its obligation 
to continue the said advances at on euc, 

la) + he Current Account of the Aovernient will be ke t at 
t: e Anrovin Branch of the o nk, r ad will be o crated upo« 

solely by the Secretary of the Treasury, Revenues paid in 
at tranches or -moles other tlmui A jiir .via will oe trans¬ 
ferred by the u nk to Monrovia t and credited to Ho, ? 

•ccjunt, nd, if desired by t e Secretary of the Treasury* 
anr provider safe transport facilities be available, aiounts 
will be *. rone ferret from Monrovia to any branch or Agency In 
Line iu in order to meet the drawings of the Secretary 
the Treasury. Tie ui..vk will be previously advised of P ii 
cheques drawn by the F r c ret ary of the Treasury for payment 
at Jranohes or Agencies other than Monrovia* 

<b j as emuneration for their services under this agreement 
and for keeping the accounts of the Liberian Juv mment and 
transferring the Govern;vent revenues between ports, on the 
uibtrian coast ^b stipulated in section »,a) of this clause 
the Junk will cceive .... cjL^issiwn of one ptr centum (1 per 

cent upon all monies paid into the number ? ..coount of the 
u-ovemrjent but such collision received bi the bank si all not 
fxceed v ? t 40u in any year. This r te » pplir s to all proceeds 
of revenue in kind iiowever disposed of but no ooiamiaBion shall 
be cli&rged u on amounts of residue aid Into the Government 
..dc^unts by the Receiver* 

♦ In the event of the residue of assigned revenue received 
by the bank under the covenant Contained in clause 1 \b) ex¬ 
ceeding the sum of £6,000 per Quarter the dank ahull refund 
to the jovermoent any such excesr pa received provided that 
the Government si .ill apply 5P% of any amount so refunded 
firstly to the , ay nut vf interest accrued Uj.on Internal xiondp 

1 florid 



( e.) 


issued tf t! .vemment and secondly to the repayment of $ 

Internal bonde to be redeemed by n.eens of drawings so ar¬ 
ranged that 11 sue 1 persons lidding such b^ade would hnve 
an equal c> anc« - * rt The remining 50 > of any 

nir.ouat aw refunded t j be utilised in ^ny warmer dee 1 red by 
the Government. 

7 . .11 Indebtedness ce tificates received by Li uoveiTineut 
In payment of those fines, taxes nd licenses 5 b present pre¬ 
scribed by law shall be forthwith delivered to tie ,iank t but 

credit will be , aesed to the credit of the (i^verru*ent in 
connection with these indebtedness certificates, which shell 
bp entered in a register to be kept by the bunk, and there- 
*t#r cancelled by the d nk subsequently being liended to the 
i oc rotary of the Treasury gr inet his rcoel t therefor. 

HO charge whatever shall be l.de by the dank for receiv¬ 
ing and cancelling nd keerlng n register of Indebtedness 
Certificates. 

8 . (a) At the expiration of this .agreement by notice or efflux- 0 

ion of. time or by reason af the non-jbservnncc of any mat— 

erial condition herein contained, the ■Government hereby cov¬ 
enant with the iuk to repay Lmedi tely the amount then du r 
n respect of principal interest end charges and also to 
redeem nil Llb^ricn silver .ixd copper coin in the liahds of 
the H nk at t) e rato of 4/? sterling for eaeh dollar. . 
ib) If at the t ur ninr tion of the agreement there shall be 
rny sutj due to t e Bunk In respeot of either the Old Loan 
,r of new advances or in res eot of ademption f Liberian 
silver or copper coin, the Government shiill continue to p,,y 
to the 3* nk 11 unr.ssigned revenue rV the residue provided 
in clause 1 (c) from which the Bank shall ^llow the Bulk to 
dra each *ao>t‘ nut exceeding 80# of the receipts during each 
aonth, the remaining 20$ to be used first in payment to the 
j: nk f int r 8t nd oT^r^es a.\d then in reduction of the 
aforesaid balance of principal or in respect of redemption of 
Liberian silver urA co per coin and until the full repayment 
of the amount due, the 3rnk shall bi? entitled to charge mid 
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receive 


Sj* comtalBslon un tht 


total ui^unt of receipt© 


Ehia 


oblige ion si i.11 n^i be dee to oe a l sotponerient of the 
obligation of the Government to repay the balance due immed¬ 
iately jii the termination of the a t reemrnt and shall continue 


until the .hole interest end balance 8 j^ 11 be repaid to the 
Sank and the -whole of such silver and copper coin redeemed. 


hach month the Government shall render to the Sank a 

•. . ■’ ■'. /' ’ .•' v”'h 

statement sho ing the *eceipba run rxpenditure of eaci 
Department whose receipts are hereinbefore covenanted to be 

paid t^ the saok, acoampamiad by a certificate tint all the 
unasaigned revenue collected as been raid into t bark. 

T 1 e k.nk sh II monthly render accounts to tie Government 
showing the tot. 1 amounts of its receipts from eacu depart¬ 
ment and the tvtal amount of payments ay the oi&uk. 

£he Government hereby covenant a and ugrees .ith the. Bank 
that they *111 not without the permission of the hank while 


the Government is indebted to the oank In respect of ^ny 
aoney whether actually cue or not o in respect tie red- 
e >r,ti of Liberia n tuim or w lie t v e dank ir under oblig- 


it ion to no*ke further advances or give credit to the Government 


(a) borrow any u oey f on any pouroe ether the bank 

or create any liability by mean B of indebtedness certificates 
or otheroisv. 

■ 

(b) employ ny other Bank as their bankers or depositories. 

(c) cm at any Liberian currency or parr any l«v: tL t ini’ 
particular currency or i*uy particular ,.uvU-nt of currency 

b 1] be^ deemt d to be legal tender. 

(g) ; create ^or impose tu*y taction of any kind wijitsoever 
after *.he cate of this agreement bo that any’ .innier due or 
becoming cur to t) e Bpnk shell become liable to taxation 
or levy. 


if) lower or abolish My taxes duties or licenses now 
imposed py the Government * 

(f) impose any add ill nai tax-1ion upon the u. nk. 

(£> 


i 


i 

t 







(g) provided that in the event of the Government creating 
and imposing otaei taxes -^n fees t an those now existing the 
Uovemaent tUklj be entitled to utilise the proceeds thereof 
in such manner as they s!.ali think fit unc shall nut bt, under 
ubli gat Ion t : ay th £ M ' Tnur dor: vc th u ref rum to th £ uank 
in reduction of : sy indebtedness to the *>ank, 

11 revenue of this nature shall be paid into a Special 
ocount mir the Li; iJe shell be entitled to } r commission or* 
such revenue. 

The Ban' shall not a© obxltee to to e Siberian silver or 
copper coin In payment of any amount due to It, but If it 
she ll do so it rrball be renewed by th€ Severn itnt at the rate 
of '/? sterling to the dollar. 

new 

If by reason of any p ru jected^extersml loan or treaty, 
or for any other reason there shall cease to be a receiver or 
the abolition of the Beoeivtir shall bt ountemjjlated t].e otjJ-i 
sh 11 have the right t rhve notice terulu tin*: their obli*;- 
at ion rK( further advances and noon sue], no tics being 
given such obligation shall cease immediately and the oovem- 
□ent shall becu.v. 11a ole fur i^rraedi tc , ay .je nt wf ,u*y amounts 
o.ving the Junk ond fur redemption of u;*y miberian cola 

held by the -Bank; provided, however, that the provisions of 
Clause 8 (b! shall h.ve full force fend effect. 

Subject to th- revisions of Clauses 4 end li hereof 
and to tl/e due performance by tlio 0 vorament of their oblig¬ 
ations hereunder this agreement si*^11 re.ot in in fo oe until 
the “1st Docerabc'r 1 }?& after which dute the May at i^ny 

time qy written notice of not less than six months Or in* it 
to an end but th Government shall have the right at any time 

after the date of the Agreement to give six honths notice of 

determination : nd in either of such cae^s or on tho expiry of 
this .greeuent by any other moans, the obligation of t**e u^-ak 

to continue to store advances shall cease, .he -oil avion of 

the Government to repay any amount then due shall thereupon 
arise end ultil such, repayment and redemption of hiberiuii 
silver and co per coin, the uovemmemt si.all Continue ay 
to tie Bank the whole of ti e unasfligned revenue, subject ,u 




t n.r 

the prevision* of Clause Me* 3 hereof, end the residue of 

the assigned revenue slmll be paid to the o^nk llb provided 

» 

In wlE.upe I tc) Lertwf. 

15 . Tie Bank sir 11 hot be liable if It rnnnot C..117 out 

any of its obligations hereunder H r m ? n wr la which 
Grr at Britain or Liberia is Involved or of rny war the 
operations or acts whereof render the carrying out of any 
of such obligations either impossible or unreasonable or 
by reason of events or circumstances beyond the re. ponr ole 
control of the Bank. 

16* Ti e J nk nay assign its obligation* and rights here- 

under during the cvntinusiice of tale agreement to another 
Bank or institution willing to unde tok the S£:ne nay 
assign its rightF after the termination of the reen^ut, 
subject to the approval of toe Liberihn oovernmant, such 
approval not to be withheld unreasonably. 

17 * This Agreement takes the place of the existing Agree¬ 

ments recited In recital \e) rnd of any Agreement supple¬ 
mental thereto saving liOWtver all rights 01 the parties 
which heve accrued. 

13* The Government unde takes to obtain forthwith che 

approval of the Legislative ssenbly of Liberia to this 
Agreement but the failure to obt: In such approval sh* 11 
not prejudice the rights of th a ah hereunder. If it . 

shall not be obtained before the 31 st day of Leoember 19^3 
the Bank tray refuse to continue to make the advances here¬ 
inbefore stipulated for. 

19, If any dispute or difference of uplalun si-all nriae 

between tike pi rties hereto as to the meaning or effect of 
'..revision hereof or as to the rights -uid liabilities of 
the pestles or as to any act done or omitted by either 1-lcL 
tl e ot er claims is contrary to the. spirit ov letter of this 

i 

Agreement the dispute or difference sl-e.il be referred to 
a body of tlree persons one to be nominated by each party 
hereto and tl.e third by the said m>. Inees or f they cannot 
agree by the President for the time being of U iikers 1 


Institute 



Institute in London, If tmy person nominated si^all die or 
refuse cr be unable- to act or continue to act a successor 

, *> t.V" » A 1 , . 

shall be appointer D2 the pi-rtj or the nominees or the 
President of thi bankers' Institute who nominated such eraon. 
The persons so nominated eJx.li.be hcferees and their decision 
or t: • dcoirion of the ejoritj shr.il be final nd binding on 
the parties hereto and Shall be accepted by then as euci. 
Without resort to any Court of Law, The said decision say 
(Without limiting its scope) direct or prohioit the doing of 
: ny act jt 1 ) ing and the dinner thereof ur luay direct payment 

or tf giving of security rn the manner thereof - and eaoh 
parti e .11 fait fully observe * nd perform such dire etlon or 

r ohibitten p? t cs may b . tny expanses incurred by 

-■ * - *, + 

r upon of disputes or dij ft: ucee being sub ittc to Referees 
as provided herein shall be borne by the government or the 
3 nk as decided by ruch t:ferees. 

The Bank shall be entitled to import end export coin end 
notes freely in accordance with the requirements of its 
business. 

r? id fJdney de la ue the General h oelver of 
Steens shull in Lis ofTlci 1 capacity as M Finuneial Adviser 
- the Libcriun ovvcriimeiit* sign this ivgreement *e evidence 
t) at r. .i has received hie consideration and meets with Lis 
approval, 

The OovcrnsBcnt agrees to forward a copy of this Agreement 
to t! - itis! C..usul-Cr* nerel at unrovia rec westing him to 
take cogriiz r.ce i' * reof and to communicate the terns thereof 
to the British Foreign iff ice. 

In ,Itnees thereof we ave affixed our l,aiidE 

* 

tnd Bti Is in ti e Lily . f Monrovia in the 
cjuuty of .Ioniser: ado and the kopublis 
of Liberia the day and year first above written. 






Lnclos re with *\onroVi.. atch W.//J t Acptaaber /5 *4 

1923* to the Far hffloe. 

- — — . —— + — -*- 

copy . 

b report iio. ? to be * tt.pc ! ed to report of the Specie.1 
-leolorx, dated ;.u, uet ?5tl., 1 '•'. 

suaj. ct: a#i«XNo A&ji ;rr im a. ± :r»: :>:■• a ivx?h 

Y...8T AT SICA, LI.il'.'.-D, 

1. Ti t e bjfot jf* th' negotiations between tl.e 

^ njc of c LiisL e?t fj icu, , one. the special mission 

of the ldb. rlcn t av-rna.tiVt ha** beer. covered in cunalder- 
able detail in live reports mad to the Government by t 
Charge d’Affaires at c-o^rt of ft, Jams and *J.so in 
sundry letters ac»iL to ..is hfcoelleney the ^resident by 
t he / inanoittl adviser, and for any detailed description 
of t: 1 - - ojreSB of the nt-gutia tie ns these preil inary 
reports just be referred to* 

- * - ’•* - #■ r 1 *» ■" *• (X ->-#♦’ - ••* *■ - • • ^ 

2. w.e attitude uf the ounk when the loai.c 

\dvieer left urope .p-f as follows:- v e o> nk c - 

to iurtke an Agreement with the Siberian Government ta a _ 

^i**v *j •"'**= -j_ 'a ** '• •?- »rJtc ■■* 1 - - 

re unin in Mb^ia and to conduct its business there* 

It v# t f not siitiefled that t t Budgetary tpti^aiee c ould 

be carried out in bo far as revenue was conoemvd. It 

’<?£$ ex res^ly stated that the Gonk ■' eit that noV only 

.would it be poor bueinesp on V; ?ir > art but, in addition, 

It would serve n* useful u* oce to t Ac Go v • • ncue at wen 

the G<uaK to enter into an Agreement vhl h w^uid la f*a.t 

nly lucre*., the indcoiedmBF of t: Ua c. n*%. at. 

The explanation given in u.e .. juv* a 

f> counts for the arrangements amnh In the oonaing rc - 

is e nt by wide h ti * c an nk will ad vs ce to t. ’ e o j\ emm e at 

the sum of ^?d,ODO per month, during * e year sut 

+ 

* 

that thereafter \t»ee paragraph 3, et^-paragraph - 
B nk contracts to advance monthly tie eua of oi+r - 
of the unpssigned revenue received by the Govern ment, & 

^£C., This clause, it was the Garik 1 £ idea, would provide 
a oeans b whic the expenditure of ti t averment could 
be expended ur contractcid in coord*.nee with t c reveu- 






of the government wo that the Government si on Id not fail 
<7rr dually Into a greater indebtednege cy reason any failure 

w# 

uf revenues ( ^ nd at the s, time should its revenues in- 
crease the government would not be ha pered qy operation 
w ti If cvntrici with the j.rJc t in increasing lie expenditures 
to U e oirit justified by the collection of its revenues in 
the ■‘apt year. With reference to that part of the Agreement 
referring to the "syment from the Cue toms Receivership ( para- 
' i ?, sub-para,-rapfc u) it may be noted th t in order to U v 
r ny ppuranee that any sum from residue is forthcoming it ^es 
necerp : y for ti e bank to ; lace r contrat limit on the expend¬ 
itures of the 1 rentier Force v.nd boundary Survey. 

* 

The counts which the Blink expressed itself as bav¬ 
in ' determined re being its limit were arrived at by the bank 
after a mustcnrefui analysis of the revenue sources and an 
rumination of the records oi the recoding: several years. 

I be 1 lev it is important at t;*ie point t- call attention to 
hx rfc the fact thi t at the time the misrion interviewed the 
- ok, hi e rea tlon caused by’ the constantly filling power to 
- < a In u ?r®; ay ad reached England and was causing grave 

p re- tip ion on the ^art of Bankers and business men. It was 

about this time that the British Premier's note to France on 
the Uf stion of taking stej.s which would tend to revive com¬ 
merce in Central aurope by -Ileviating the conditions in Ger¬ 
many , Was dis :atolled to France, nd the reception that it 

received in di ftp ent Cjuntrie^ urns the min to io of con- 

■* ; , ■ . . 

versa!! >n in business circles, The Bank Dire tors oint^d 

u J t ia view of the oe tain trade depression it appealed 
tw J p improbable that the Liberian Budgetary ^euii^tes 

could 0< et, It should be added that the hoik's position 
was not taken as against Liberia but was assumed as the only 
conservative and pc f- osition for any financial institution 
to assure In all of Ue dealings during the present diff¬ 
icult and grave ooatiitijne that menace -urope, 

5- There If one other important point which should be 
o te , rv : ely th ucsti *n raised by the reposed draft 
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on rage 13, faragrapl: , with r< Terence to tin free 

silver 

exportation if/coin and notes. This Las been a long 
standing controversy between the Guvernr. nt and the 
Bank ^id first arose rocif ye, re ast when the « nk of 
British 7>st JTrloa, Ltd*, vf vurovi^ , In ucoordnnce 
vith the policy tl en celno ut into effect in 11 of tl.e 
British colonies on the 'Vest Coast, att°r. ted to furto 
v/est 'frier: currency he te e into circulation in Line, U 
and girted nctloes at t.^c ~ .nr; in i _,nixviu to the effect 
that derositorr would be obliged to acce t there notes ■ 
in full or in part, &e.I am informed th^t at present 
T t en% Afridsa notes e.re beii:g withdrawn f % circulation 
enn 1 bell eve that v st trment is correct, Token 
coin- ”9 f diFtingttial ed from inherit 1 silver is 1 cr.- 
ever bein<; used in British Colonics in 3t • :1 cj . 

It is tHereford the Government’e iut> to protect its 

citi ens and the me .'Chants doing business It: in the 
public fror beinp oom.-c’lle.d to ancle vnd pec? t 
thie coin, unless at s-oae future rhvti the circulation 
a** such coin should be made legal!pod in nolle 

of Liberia. 

c,, At t e time *hen the heat African notes were 

■ 4 

first attempted to oe ur ir shortly thereafter, it 

was provided the Liberieii Government tl-at the expo;!* 
alien could not teke I c e ace t upon a special permit 
ai med fcru the Secret ry ot t' * re&sury rnd approved ay 
the Finanoi* l *v ser. Thir rt uiallon jt restriction 
is still in 'h xe, 

?, rurLnr t>e incumbency in office of tl.e 1 Inan- 
oi 1 dvise n. efua 1 to permit e /urt ^tioji of silver 
< .in has ever been brought to iJLs attention, except t 
temper ry ^rill elding of tie permit issued under drte 
of August lit] . covering the ex o: titlan of 

£10 t OOO stbilling. In the o^nf-renoe with the Bank the 
Financial Hdviser cx res sly it ted that e believer- \ re 
j: no undue restriction on the export, tiun of lUv x 


4 «-> 
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Ouin, In the second rrtvt'l jf ti.e agreement the i*tnk inaiai 

\ 

c ? eatlofted ; bcv * j an the free right to i;, urt .no tx- 
port xx^> k c . in . ncl n Xee - 

3* T" ^ dunk's side yf the case Is ont cf c. n 3 i r c ru o ~ c- 
~>erit and jurtlcc* i>r.n r ust be t ble tw use its ..ija®; ( in 
arde^ to "ke noney jt even t c--ry on buslneFB. In tie 

eT'e^t system of Bun in t : one ex©} unge ^ lei. ^ eim civilis- 
etrion has brought cibout it is* tfrhfipt? nut *'n error w s<j.y 

t at tl - entire o^nKin;: aueiii'sa world la interlocking, 
miF ti >^t money flo f to tl o* points where it 1 b neeoed front 
tirose oints w,.ere it is not then necessary; tr.r then se 
t\^ seasons change and tie comoercioX requirements for the 
purchasing of row materials , the handling of freight, the 
manufacturing of sundry articles produce neoaairia elsewhere, 
so It is, t tide or money turns md flows through t. e 

- *s 

alrtariee cf tJ.t yst«s to i r new points of 

i t'’ it ill oe seen i t any reav.1 Uvii which stops the 
movement of money .n effect withdraw fro:., the Wurid system 
t fit ok witch imy fee affeoted thereby. i/LlB ia 

tuin crusts prices* to be increased on t e loaning of money 
:11 restricts t ut i«nk f ■: j .\ its legitim te business or 
c rjftiing &oney * 

9. Lnt therefore to oe met in tl resent eit- 

* ’ j 

Ui tlon v; uld seem tj r>e’ - how to provide th t the a. ok 
□ig! t freely use its deposits and the duie iLae u 
secure the assurance of the iiouk maintaiuing imperial 
silver, Liberian silver ;mr co per c^ins, tnd silver mu 
notoa of tl t kind f;enerelly current in . figl^nd, to the 
extent rv?ceass?y fo the requirements in Liberia* In 
the opinion of i lnanoiai Adviser this can be met by 
merely providing that the :vmk f in return for the privl- 
l&s? of free n^rt, agrees to in.po:t coin or not«e of thp 
classes mentioned above, if at ny time-, in order tw r.eeu 
it® oblight!wnt oh to rovide for Inoreased business in 
libe lh it should find itself ins fficiently supplied* 



( 





1 C . It Its >-osttibiy 'unrieoe»ee.ry to u ~nt uut that 
th t i> of P u. itlBh ?st . rric« Ltd., ut ^.jurovia If 

only Brand of & world wide nd world f*: auus Instit¬ 
ution. It ip one of t: , rttl o. nke of LLe British 
"jnpl 'e j jic its contract In tlie opinion of th* i lnancicl 
Adviser gives sufficient security without other res- 
friction or provisions. Banking business is inters 
nation 1 1 v-u no great teak could afford to ever break 
a contr ct, 

11. .■>T rrim: specif let lly to the ter a of tie 

n t -reemcnt as set uut In the draft eubndtted to the 
Oovernuent as eaended July 2trd t 1923, it arust be 
pointrv out t\ t the ole r paints at Issue > ve bem 
so oovared up viitl - muss of expluiM tions xd ual- 
ificatloas, imny of olloh in the opinion of Hie Finan- 
o! 1 dviser .ra entirely unnecessary and beyond the 
bounds of possibilities vdviob should be contemplated 
In suol mi ^reement. It is not roooumenddd, there¬ 
fore , that the agreement in its present fern be 
accepted. It it recoiraended it owe ver a that a count*? - 
"opyS il which will endeavour to ieet the points 
isc!iUijiW<5 in t 1 la re; ort and which in addition c^nte - 
plates the depositing of all the Guvemnbnt 1 e revenues 
i.ni: Uidit the expenditure for the present calendar 
year. .=,nd in accordance r Ith the ter s and conditions 
suggested above should be 1 * . dj t ly prepared end 
cu.de t;.e it.fll® of a propostil for the Banking Agrees nt. 
I wn iq oouf ^ rone os ItL t: ' Li rectors of the bank 
I uLi p ‘tiefled that c>unter-pr u po0a 1 s covering the fol¬ 
ia- ing points wui ~ me^-t wltJ t rir approve 1 :- 

1. Deposit f ll unj ssl^nied revenues fror whatever 
source in the Bank* 

2 4 I iiuil the expenditures of the frontier Force 
to vllO.&OO. A) or £ 12 Q t 000*00 annually, 

'* Li:iit the expenditures of the boundary Bu ^v* y 
to 1 h *000 ,0 nr.w 11 y . 

a „ Pi,y dlreotly tv the x>-nk Miy residue re.i in ng 
eftf r th€ ay :A s mentioned bov* rt , 

b * iJiialt 



5*.Minit ti e :untidy expenditure of the General Uoverai:* nt 
to >20,000*00 per month for 19?3. 

6. .gree to budget for 19 ?£ un b sle of one-twelfth of 
192 Vp revenues. 

7 . Provide in the nev: budget & email sinking fund to 

retire armux-lly * proportion of tie outst ndin.-* dL&te. 

8\ urree to etui the creation of further debts of V at 
nature wild are caused by arrears of e. ir.ry, 

9* Provide for the free yrt jf o^ln in rt tirn f-r 
contract . rotcctiuii <-iont the lius la 

paragraph 9 of this report. 

I * Provide for a or^lt Unit of £?u 3 J). sterling. 

11 * gree not to interfere with the recent current coin 
aaad note circulation of the . . colic ?\ pernlthing 
the Issue of bank notes or debased ourrenci 1 unless 
Fuel si uld be Issued or put into circulation by virtue 
of some 0 rreament j 0 int iy t ^ oe a rt ^ e d i ad c r 1 1 r d 
ut ty the Governakeut and the oenk of 8 itish Lest 
Africa Ltd. 

12* The acceptance of the reesca xendatiutio container in 
t -sport oulc involve ‘the sealing down of the budget of 
tie General uuv* mfflent to a oonaidoable extent, nevertheless 
considering tie very large contingent funds and also u„* ere¬ 
ction of new non- revt hucLng bureaus provided for in 

ti present budget t it is believer, tlie car* be none without 
seriously interfering wit:, luc Ians and exiati,^ ange- 
□ante of the Goveraitent. In this connection it is strongly 
recommended end urger that mould the Jovemaent docide 

scfIs down t? e budget to this extent, the f tate Deuartiu-ent, 
Interior Department and freeirnry Department, in au far as 
the first is the source of ooinsiim Lone ion unr c -resent ti^n 
between Liberian nr other nations iUid n so for .d the abound 
and third are revenue producers t ey should not be of fee toe* 

The Executive Department is already but Insufficiently 
provided for and e nn t bt* changed . In other uorda , it Is 
y thought t: t the 1 <- -rtnents which go to build u the 
rt^ength of tie Government anong nations, and those Depart- 
m ntr which colloot th- revenue should be left ^iwne. If 
possible, I v/^uid any inc 1 eased, ^ut those sections of 13 f- 
Oovemunent which are not revenue producers and are not chart 
with the duty at international representation can be for the 
next y or tv temporarily dimluiP ed without the juvern i< ut 
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v f - : v ...; . ;•*.. - ■'*££ 

a irk: alrlu sii affected us it would u t j.i, „,,ae 1 e 

« 

revenue reducing departments .ere touol ed* 

li* i J H© next part of the budget ,vLio , mid 3c 
affected seriously would be the Frontier Force. After 
the departure of the i inanoi* 1 dviser a uev budget 
to s i * Frontier Force totals!u .4 amount of 
$ 140 , 000 . 0 - was reared. this budget the per- 

scnutl me gristly Increase . Gfcpy in this Office 
wing endorsed t U e to e<it£ la for 1,C00 Ltn, 

In addition, r*v provision was made for the existing 

i 

arrears of-am en r-»i %ry to t fflcers r; .on. 

In addition no e: tv vision was daade for 

buylUf. tit rifles /tic: tht oatier Force 1? ondiy in 
nc t d if. Fur Ins t..n^. ♦_- cn e xi.:.i ti jn _ i t; aud r et 
will show lees t!.i_n £ ,000.00 appro* rlntid for aros and 

b munition. 500 m?r rifles vuuid cost 10 , i yj ,c 0 . 

l d . It is r-« eotrully 'tinted out that from 1915 
UP until i&xxk* £xtr& .last year t? * >ntier Force -as 
supp j»ed t. otcr^te. with uhout 6 oo ?*en and th.t .1 the 

i 

time the —eoeivership in tie national emergency c..us < 
ty the war, took ov«r tha utintanance or the Ir>utl 
Force, contrary to the ter^us and conditions of 
horn greesuent, it ms e.mmge 6 rid provided that the 
. Force should ecu; 1 ab ut 6 X) won. It is , r 

uniaportint to add t at th» ; «,oIf lection oj/ &i iung 
the t.tlr* t Lbes sar cunt with this juunb&r f men cr 
1 **8, ^nd tiint to-day /e are faced wit . c^nstmitly 
dininishifu rof. f ote .f :w Uvt *•<:.;• s? , nd Constantly 
inoreani;* F fitter Foret It wqg be also improper 
to call attention to tie possible dajager of mutiny 
frott these men if t> €^ sre not aid their back 
salai-les. It ill be recalled that Something of 
this's.rt happened before, mn s Finnoii.i .dvisyr 
it aeons to be necesse j tint this should be noted &.id 
^te s taken to adjust nd &void tiueh eoi occu * , * a.^ Ln* 

15 -/ 



1 * 

15 * It la therefore reoommender that tl ontier 

T ' , ] 

y v rc bt* *'educed to 50 ' l mi?a; tl*. t tr e ;r.-sent number of 
officers which is ei-rroximately 57, should not be decrmaed. 

It is pointed that three opu ccul^ 3 bs fed wre economically 
tii&n tx reaent if they were fed s troops in utLer oountries 
and in ,eet Afrit on oolonief are fee, it it ^elievta t^t 
this eduction ouId s vt *;0 f 000.50 in Cv£*t of food, pay, 
clothing n6 medical iteration, ad with a aore corset 
organisation store effective r<?f?ulta will be obtained, home 
has been expanded D ie year it is believed that ti e -d ole 
Force is on two-t' l refs ray, vi/, f two months out of t:~ree. 

T> is unpaid balance is? an increasing debt that should be 
stopped at ^nce. 

ii>. in olbeing tills report it ie desired to add 1 a t 
\ :© vf iy earnestly reoomuended that every effort oe mar 
to obtain an agreercen* vslD ti e danr of drillsh heat t . ica 
at this time* T 1 e close of the Fiscal Year wr the we ting 
of the iiegisiuiure in December next hi: Inauguration 

of the President in Januarywill leave but little time for 

* 

ny of the off let Is i w be occupied in na.-rinj oV er ’3v.n,,e- 
meats and while per 1 f ps more ::itght have bt?*n Loped f-i 
still t ere has been substantial grin in bringing t! *- a: nk 
ur from the monthly credit of l^st year to the present 
agreed (on their part) sum of iPO ( y^D,00 per npntl in the 
suggested agreement. 

respectfully sub:, itted , 

(igd,; E« de 1* ue 


. in ncl 1 Adviser to Liberia, 




t 32 c ,3 Monrovia t b f ate . //3 of * ^ ptember / 5 ^S 

19?3 , to the ^'wr«i^ 3 f: u . 


:iodiFioaticns , suggested by the Liberian Gove runout, to 
draft of proposed ne ■ he vsitoiy A*. a re€.-ent flth the 
dank of B ritish est hrlcu, olulted. 

COPY. 


inference: 

Par. 1 (a), fb) t {©)• Par. 2 (c} t Par* 3 (s.) . l b *- 

The idea ex re seed in the above paragraphs of t e 
Allowances of Credit each to tl e extent of Tea Thousand 
poundF i*&G,000) sterling, and operating se.amtely tv be 
abandoned» It being considered ia^po&siolw filat the Govern* 
m : *-:it c n be oarr^d on with the eventual c It limit of 
Ten thousand vunds (£10 ,030} sterling, - -.uld result 
j the Jid Lc&n . .oouunt oeoaae extinct. 

It lr re nested la, t a credit limit wi a ciit^ thousand 
pounds sterling be eetaolis;.ed, the sane to oe the su of 
the debits of bvth accounts; or if the uld accounts are 

reduced or extinct, then the ->*v. 2 account tv r.vt the 
&rv ntnge of t 1 e increused credit; total credit not to 
exceed Twenty theuse-nd pounds sterling* 

Po v* # (d) (Presumably should read n Par ,B lb) J. 

t ©ad add wi le}* 1 .e been d€ celled oy ucvemuent" 

ar. 11 idi 

Insert on third line after tl.e '••*: nk th< words 

_ 

"from tV ' Government’* and continue to end bh j ar&^rerL * 

P**r. 19 

Tv be eliminated. 

Par. PO 

To be substituted, to re«id ay a s eolal agreement 
permitting J&nk to import and expert a itleth Imperial Pilves 
Coins and Notes current in England freely; provided however 
tat the dank covenants to kee*. sufficient Imperial Silver 
Coin, * i he i**.n Pilver Loin . ud oorper, to a set tie current 
demands of business in Liberia, vr import such Cw-in If 
necessary. 

Par* 27 

iodified to read no abjection 1 v *. :»k filinfc T contract 

{? 6 } J . jeremi h Larxis 
S< or ©lory of the Treasury ;tefublic of Liberia 


if desired* 
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T. (pi? of :•:•$&» cuote:- 

'■ ?>/6 oa . 

Septsabr - lOtl., 1023 . 
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. .: : U-u. ttoj; 


$L 
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Cl H 

* * * » 

1 > uvtie ;j i.oi t witL apprec- 

i; live t arjrs the receipt o ,v-U ‘ letter £ of tLe 7ti* 

&uo di. respectively,. riti t..« t ur M er of v-tioL 

j u t re good enough to fo-vurd ue t, Copy of tie orig¬ 
inal codifications suggest d bj tie hiberitn aovernat.it 
tu tie draft of tit proposed new . it- your 

I nfi t itution and ulsv of Li.e relevant c port uf tie 
piru nci I ,■ : v 1 h er , trip \vit’: t .e 1 tier .. c o py of t : 
reviBed nwcifloatioLS ol Uiv OvVemaent * 

I ,.uc:* appreciate ;. ;u: cyurtasy Ln fur.ii Suing 
: ,t* wi i. ties dotu-i-f-ite wuicL I Lave pe: used with great 
interest* 

1 :^v; the- Lot -Ur to o?, 

CM - 

B 1- * 

t wt r ~ bed 1 ::. t r:- rsant, 


_rliiei t ' * .ires .d interim. 


T e h&zmger, 

*pink f 2 itisi ’ t'Bt /-f riot. t Ltd,, 


Monrovia 
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MANCHESTER OFFICE . 
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BRA£^R0~OmC£ - 3th September 19^3. ^y 

17, IVEGATE, 

HEW VOPK OFFICER 
IflO BEAVER STREET, 


His Britannic Majesty's 



Charge-d'Affaires & Consul-General, 

Monrovia. 


Further to our letter of the 7th instsnt, 

. » 

Ye have pleasure in attaching hereto cppy of a 

letter we received from the Honourable the Secretary of 
the Treasury, R.L. , under date the 7th instant, withdraw¬ 
ing the modifications enclosed with the aforementioned 
entleman’s letter of the 6th instant, and substituting 
revised modifications and eliminations to the draft of 
the proposed New Agreement betv/een the Liberian Government 
and this Bank. 


Ye also enclose herewith copy of the revised 


modifications, together with a copy of our reply to the 
Honourable the Secretary of the Treasury., R.L. 


Y/e have the honour to be. 

Sir, 

Your Obedient Servants, 
For the 


Bank of British Jest ifrica Ltd. 



iff 


Enclosures. 


Manager . 

















OVIA BRANCH. 


ireasuhy department; 

MONROVIA. LIBERI 


Suptembor 7, 29 , 


Tho Manager of the 

of British -oct Africa Ltd., 



Monrovia, 




I have the honour to oral receipt of your letter 
of even date, arimcwlodgfcg mine of the 6th instant, with 
enclosed ^edifications to the B r nk proposed, greemant, 
tuia informing me of the cable sent your Directors. 

In reply thereto, i beg to advice that tho 
Government has rc-uested me to withdraw the 1 edifications 
of yesterday, and herewith substitute the enclosed th rofor. 

I would appreciate if you would forward the 
enclosed cable, debiting the ooet of mm to th# Government 

uIlU i ' hiio in the racnnthTo you may send tiio latter 
0 edification by first mail. 


ith many thi nks in anticipation 

#■ 

Your; faithfully, 

(Sgi) J, Jeremiah iinrrip 

* 

* Secretary of the i reacury. 









^nrovia BRANCH. 


SBMESTED MQDIFIC TIG'i: TO 
TIF im AGREEMENT. 


reference: 


Per. I U), (b). (c). Prjr. 2 (c) Par 3 (n(, (b) 

The idea expressed in tlie above pn-rngytt . .hg of the 
ilouances of Credit, oach to the extent of Ten Thousand 
pounds (£10, ,0,0) sterling, and operating separately to be 

abandoned. It being considered impossible that the dovernnent 
cm bo carried on with the Eventual Credit limit of Ten 

thousrnd pounds(£10 # 000,0.0) sterling, which would result as 

► 

the Old Loan Account became extinct. 

It ic requestod that a credit limit of Twenty thousand 
poundc(£10,G 0,0.0) sterling be established, the same to be the 
of the debits of noth accounts; of if the old accounts are 
re.ucod or extinct, th n the flo. 2 account to have the advantage 
of the increased credit; total credit not to exceed Twenty 
thoueand pounds(£20,000.0.0) sterling. 

® Par. u (d) -it end add, which has boon deposited by 

Government". V , • - ; j " l 1 

■ 

Par,11 (d) - Insert on third line, after the "i nk" the 

* 

worde "from the Government" and continue to end cf paragraph. 
Par, 19 - To be eliminated. 

Par.20 - To be sub at tud, to read "By a special 

* 1 * . t * 

agreement permitting Bank to import md export British k.io, rial 
Silver coins and ctco current in England freely; orovided 
howover tlu t the Bank covenants to keep sufficient Imperial 
Silvor Coin, Liberian Silver Coin and Copper, to meet tlio 







2- 






_ . . -iirt i iimri* inrjcrt# such coin 

currant darrtJide of business in uitiori -, o- ml 


ii' necessary. 

Par, 2Z - fodified, to read no objection to 
Bank filing Contract ii desired.’ 


t 


j. Jeremiah Harris 


•* 

Secretary oi 
Be ublic oi 


ho Treasury, 
Liberia. 


















* 


* 


,f\OV>A BRANCH. 













n.CUA; J. 

















ic-irtvici. 










tix r^lllicationa Guolosod ith your letter ci tho 6th 











' lio honour bio 

lx ocrol ry 01 tho -reuuury, L,i„, 



.itj 

*_ 

n, 

e iuiTc io liwioor to iMfcnwiwfcy tiio ricuipt 
of your cu mrucutior. elated U* 7U, inetOBt. withdro. i,^ 






ini dirt, find substituting rovioati vx* tifioi tionc to the 

dr&it of the propot od new ijnmmt between tho oiborinn 

do*en**mt and thit m± t \Mg h wo ire femorai*; to our 

*4H*icn Institution by tho rsiii which io vo*> bore to: »rroo # 
Sunday, ho 9tfa inetont. 

Ith reheard to ohe hat pxtTajih of your letter 

undor ***** *• tho honour to infona you that.ia our 
opinion, it would bo otj uinocooR 17 one to of 1 *si-y 

tir jiuai .thv; tho cthio^ n which you enoloeed, cm 00 ax 
confident that th hiroctorato nuuiu i ovo to be in 
potiuarcion o. tho Govonnaat'e interpret: ticn of the 

i;u tpotou xiuiiivx ami; cj k l U,.v ra i.-ui ni t : uu iw t <j 
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6th . c jtuisbiir * 


t 


IONROVIA STANCH. 

he Honourable 

•,hc ; ccrot; J .7 ^ i0 

jtTirovi . 


ru; * 


,. tiuv . batera ; rrivi^ ■ t W uooiaian in the 

oU ’ i rooeiae untii tiiu .-xj-imU. ol 

a ttor. uhich tJ.oy nixl nc,v racewe 

Jio r.* . • • ii'i dcBiro the 

Hanover, tibould ycu i tux - UUAt 

• u -1* far.il vdod, w «taU *> ? i0t£0d 

c> bio r-n in i ueetion 

. , a wi *u vour further Ino tractions* 
to ext iiv accordenoo > ur lu * 

c hnvo the honour to oo, 

Sir, 

your Obedient torv nto, 

m 

gSfctf irltiah Vioot fric • -W.. 
(Sed) f'r;C: Goodliffe 


i; ntv>,or* 
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f Incorporated in England ) 


OVUL. 


7th September 1923. ^ 


hew YOftH off(ce:- 

(QO. BEAVER STREET 


His Britannic Majesty’s 

ft 

Charge-d 1 Affaires & Consul-General, 
Monrovia. 


Sir. 


We have the honour to attach hereto, for your 
perusal and information &c.. copies of two letters we 
have exchanged with the Honourable the Secretary of the 
Treasury, R.L.; also copy of the report of Mr. S. de la 
Rue - The General Receiver of Customs and Financial 
Adviser, R.L, - to the Government, having reference to the 
proposed new Agreement between the Liberian Government and 
this Institution. 


* 


de have the honour to be, 

Sir, 

Your Obedient Servants, 

For the 

Bank of British West Africa Ltd., 




Enclosures. 


























Monrovia branch. 



MOMROVIA, LH1ERI . 

September 6, 1923 


Sir, 


I have the honor to inform you, that the Liberian 


Government, accepts in substrnce the agreement with your 
lank, submitted by Mr. S. de la Hue with Government's 


modification cf certain clauses, a copy of hich is herewith 


inclosed. 


It is requested that you cable same to your 


Directors with your approval. 

..o would be pleased, to have added, that if the 
same meets their approve 1, to cable reply authorising you to 

4 

sign the agreement on their behalf; ho that aB little time 
as possible may be lost in obtaining the advance for 
Septc her month. 


I have the honor to be, 

m 


m 


Your Ubedient Servant, 

(Sgd) J. Jeremiah Harris 
Secretary of the Treasury, H.L. 


The Manager 

The 3f>jik of British ;est Africa Ltd,, 

ionrovia. 






copy 


•^lONROv.A : 'CH. SUGGESTED "iODIFIC. TIONS TO 

THE HEW AGREEMENT. 

Reference: 

Par. i - a-b-c- Par, 2- c- Par, 3- a-b. 

4 

The idea expressed in the above paragraphs of two Allowances 
of Credit, each to the extent of Ten Thousand .'.10,000.0.0 
sterling and operating separately to be abandoned. It b;ing 
considered impossible that the Government can be carried 
on with the eventual credit limit oi £10,000.0.0 Ten 

thousand pounds sterling which would result as the old 

* 

Loan account became Extinct, 

It is requested that a credit limit of £20,000.Oh 
Twenty thousand pounds sterling be established, the same 
to be the sum of the debits of both accounts; of if the 
old accounts is reduced or, Extinct, then the No, 2 
account to have the advantage of the increased credit; 
total credit not to exceed £20,000.0.0 Twenty thousand 
^ pounds sterling. 

Par, 11. -d. Insert on third line, after the 
"Bank" the words 11 from the Government" and continue to 
end of paragraph. 

Par, 10- Strike out. Paragraph 20, substitute- 

•f 

To road: The Bank shall be entitled to Import and Expert 
Coins and Note current in England, also including imperial 
Silver freely; provided however, that the Tank hereby 
covenajits to keep sufficient silver Coin, Liberian silver 
and Copper Coin, and or Bank Notes as Current in England 








^MONROVIA Branch. 
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oc :.ieet the current demands cf business in niberi;. 
a;iu Centr.cts to i pert ouch Imperial silver Coin or 
ictoE, as may be necessary to meet such requirements. 

Par. 25 - To be stricken out, as the overnment 
llas no actions to Bank filling Contract if it desires. 

(SSD) J, Jeremiah Harris 

becretarv of the Treasury i 

Kepublic of Liberia. 








COPY 





MONROVIA BRANCH.’ 


7th September 1923 


The Honourable 


The Secretary of the Treasury, E.L,, 
Monrovia. 


Sir, 


wo have the honour to acknowledge thi receipt of 

your communication dated the 6th instant, informing ub that 

the Government of the Republic of Liberia accepts in substance 

the draft of the proposed ne Agreement between the Liberim 

suggested 

Goverranent and this B: nk, with the/modifications, which you 

enclosed with your letter under reply, and requesting ir to 

« 

inform our London Institution accordingly, by cablegram. 

In accordance therewith, we have the honour to inform 

you that we .have today despi tched the following cablegram on 

behalf of the Liberian Government, to our London Institution:- 

"Liberian Government accepts in substance 
At'jreemcnt with modifications, i.odified 
proposals will be sent by next wail, S.S. 

^aria. 

# 

The modified proposals to the projected .‘gr cement 
which you enclosed, are being forwarded to our head Office 
by the mil which leaves hero on Sjjnday newt the 9lh instant, 
vis: R.M.S. "Zaria," 

We have the honour to bo. 

Sir, 

Your Obedient Servants, 

For the 

Bank of British West frica Ltd., 

* (S@d) F.R.C. Goodliffe 

# 

Hanager. 








ib report No. 2 to be i :hed to report of the Special 
ius ic , d tod au, ;ai t 21 , 1923. 

SUBJECT: B/VJKI G IStEKEHT ’.ITII THE B'NK OF BRITISH 
,.isn' THICA, LI’.ITSD. 

1. oilt v. .iU:> o_ u..oen Uit 

Bank of British eet Allies ttd. :ju 1 the special ion 
of the Siberian Uevenvaent hae been covered in considerable 

det: il i;i the reports de to uie Government by the 
uh; r^o d*Affaires at the Court of it. J;uoeB and also i 
cunur. lettcre cent tc Hie Ercorlcncy Uic rresidont by 
tiie i l l .id i Auvi.,er, rnd for any dotr.ilcd description 
of the progress of the nc bi tionc these preliminary 
reports must be referred to. 

2. The attitude oi' the Bink , i.on Uie Financial 
Advirer left Europe was <is follows: 'Ihe Bank desired to 
make an sgreeraonVwith the Siberian Government and to 

re v in in Liuerir and to conduct its buEinosB there, It :: 
not r tisfied Ur t Uie ..iudget; ry ettiiBitoB ociuu be 
c/rried out in so far is revenue s concerned. It was 
expressly et; ted It. t the Bunk felt U. t no' omy v.ouiu 
it poor bueinoLE on their prt but, in addition, it 
v*ouid eerie no useful purpose to the ^ove mment were the 
E; iik to enter into an cgraoEieni which oula in 2. ct only 
increase the indebtedness of the Government, 

3. The expi nation given in the above paragraph 
accounts for the arrangements mr.de in the Banking Agreement 
by which the Bank will advance to the Government the rum 

cl ,t0 per meat)*, during the yoar 19: 3, but th t 

the real tor (boo paragraph 3 # eub-p. regraph B, page G) the 
nk ce ts to advance monthly"the tu one-t olfth 
of the unucsigned revenue received by the tovera out, ac, 
to, This ciauae, it ««*& thw — 'u .^vi 

means by vMoh the expenditures of the uovcr.L cat cou±a 
be exp- ndod or contracted in aucorduice ith Lite r^venum 
of the Government co ite t the Government should not fail 
gr; dually into a greater indobtednoec by reason ay iailtt 
uxc of revenues, and at the same time should its revenues 
increase the uoverument iut be n ^porod by the 

oyer- tion 01 this contract with the isaak, in iiioroasing 
its Li^pcn'ibjree to the point justified % the coxlcc ion 
of its revenues in Uto past year, itli reference to that 
part of the reenont refenam to the pay .eat from tho 
fucto eoiverr nip (paragraph 2 f rub-pnra^raph C ( page 
7) it my be noted that in order tc have any a.i surance 
that any sura from Kasidue is forthcoming, ft was nocoi ry 
for the Bank to piece a contract limit on the expend!Lures 
of the Frontier I ores *ujd Jound ry urvey, 

4. The lounte which Uie na-tk exprersua itt-elf 
as having detca ud as bein . i it wore arrived at 

by the Bank uftei ust careful analysis of the revenue 
sources and 1 1 exi;na tion of tho records of the preceding 
eevetrrl ye-re, i*ve it is iinportani nt tide point 

u> e 11 t ton tion to the fact that q the Gisuiun 

interviewed the dank, the reaction caused by the c ntly 
failing po. or to purchase in Gonimny h-& reached nd 
and was causing grave apprehennien on ti o prrb of ihinkers 
BfiL ;ss men. It was : bcut this time Uiat the iritish 

remier' s Poto to i‘Ta»*eo on the ucc tic 1 cx tr kia ; etous 
lei it 1 l>c revive commerce in Central Bur^po oy 

: nuvi liiVj wie ooiMA^ti^— _ . .r J( d to 

Ir nee, and Uie reception th t it received i. oi if croat 
countries w:s the nvyin topic of convert tion in business 
circles. The i3rmk Directors pointed out in view of 
Uie certi in trade depression it ; ppe red to the. m 
i roo; ble th % tlie .iueri n tun cl ry ei;th r tee couio no 
met. It shoult. dded U/t tiie bank's n w b not 
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taken as inst Liberia but whs assumed as the only 
concorr tive and safe position for ; ny financial institu¬ 
tion to ; sBUme in 11 of its de<- iingr durin the present 
difficult and grave con Utiojis that can ce Europe, 

b, There is one other important point hi eh 
should be reported, ncunely, the ruestion raised by the 
proposed dimt on page 18, para raph 20, with reference 
to the free exportation of silver coin and notes. This has 
been a long standing controversy between the uovoriMent 
ana tne dlluk uiiu fir^t ;.jro-o oc^c c.xs past when the B;nk 
of British lest Africa btd,, of Monrovia, in cordance 
with the policy then being put in effect in ±1 of the 
British Colonies on the ,est Co;, st, ttempted to force 
est African Currency lotos into circuli tiun in ^iberi? 
smd posted notices it the Buds, in Monrovia to the effect 
tot depositors would be obliged to coepi these notes 
in full or in part, &c, I nm informed tfr t it nrosont 
est African Motes ere bci ithdwwi fro* 1 cireulfition, 
a-nd I believe thr.t toil if- toi o it is correct. Token 
coinage as distinguished from import! silver i; however 
being used in ritich Colonies in est ifrica. It ic 
therefore the Uov era .tent's duty to protect its citizens 
and too merchants doing business within the Republic from 
being compelled tv unale and accept this coin, unless 
at some future date the circulation of such coin should 
be :v :de logixized in the Republic of ^iberia, 

6* At Lhc time when toe eat frican Jctes were 
f rst attempted to he used or shortly thereafter, it was 
provided t by the Siberian tfeverunent to l toe exportation 
could not takf pl;xe except upon a ipecial permit t imed 
by the Secretary of the Tlrejisury end* : p roved by toe 
Financial dvitcr, Shis regulation or restriction it still 
in force, 

7, )urii, toe incumbency in office of the 
Fin;mci. i advisor no refuel to permit export’lion of 
silver coin has ever been brought to hie attention, except 
the tc.iipor i'j *x oi too r urjd l i; med under d; tc 

of Au us! 11, 192b covering toe export tion of £10, G G. 
sterling. In the conference with toe Honk the Financial 
Adviser expressly stated that he belived there wi*s no 
uncuo restriction on too exportation of coin. In the 
i ocond draft of the agreement the B:wik insisted (; s 
rnentioned above; on toe free ri$it to import and export 
coin nd notes, 

8* The bunkto ride of the care is one of 
co-Bliler; life nQTit , nd justice, a B&nk inus .. be able to 
ui o itr Money in order to make ney or even to carry on 
business* In the great system of banking and exch: nge 
v.iiich :otiem clvilXs&tlon his brought shout it ir pepfe p© 
not an error to Lay that toe entire banking business 
world is interlocking, and that i wiey flows to the points 
whore it is needed from those points where it ic not mrt 
toon necessary; ano: then ue L easons ch n, c and toe 
co.ifierci 1 requirements for the purchasing of raw materials 
the handling of freii#it t the rn;uiufac taring of sundry 
articles produce demands elsewhere, so it is, the tide 
oi money turns and flows through toe arteries of the 
banking system to the new points of use. Thus it will be 
seen that any restriction which stops the move © it of 
atonoy in effect withdriwe fro m the v;. rid e/stem it t bank 
or Banks which may be affected thereby. This in tur : 
cause? prices to be increased on the lor--ning of money 
nd restricts thnt Hank from itr legitimr,to business of 
o; mi.ig money, 

j. The point therefore to be met in toe prowent 
citiw ion oulc seem to be:- Ho*, to provide that the Bank 
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might freely use its deposits and at the same time to 
secure uic Lae Buul ♦JLintainin^, InperiuL 

iiiver, idberi: n silver and copper coins, and sliver ami 
notes of that kind oner: Ily current in Ln^and, to the 
extent necessary fur the require cuts in Liberia* In the 
opinion of the Sins-ici:! adviser this can be net by merely 
providing that the bank, in return for fc.e privilege of 
free eipcrt, agrees to import coin or notes of the cliaoes 
mentioned above, if at ay ti io, ia ^rder to i+ieot its 
cbligatiens or to provide for incre«Bed huriaes: in Liberi- 
it rnoulo find itself insufficiently supplied, 

10, It is possibly iLiiieceesary to point out Uu t 
the Bonk of British bit Africa ttd, at Monrovia is only 

a iirnch of a \ orlti ido anti world famous institution. It 
is one of tl e jreat Bruda uf the British Entire end its 
contract in Urn opinion of the Financial dviter . ivee 
sufficient security k ithout other restrictions or provisions 
Bankii\ business i; intern' ti nai ;ind no great bank coulo 
afford to over break a contract, 

11, deferring specifically to the torts of tie 
agree jont as set out in tfi© draft submitted to the (JoveiTTmenL* 
as amended July 23, 1923, it must be pointed out fch t the 
clear points at it sue have been to covered up . ith a rar.sr of 
axpl&nr lioiiB am. qualifications, ony of which in the opinion 
of the Financial dviter are entirely unnee sr;..y and beyond 
ti e bounds of possibilities hich thould be contemplated in 
such a ; reSiient, It it not reco Liended, therefore, that 
the agreement in its present form be accepted. It is rooojr«en* 
uou t iiovtover, uu^ L a counter proposal bhich 1 endeavour 

icet the points mentioned in this report and which in ad¬ 
dition contearolates the depositing of all of the Government 1 © 
revenues and limit the expenditure for the prateat calendar- 
year, and in acccru ith the terms and c^n itionc suggested 
above should be inmediateiy prepared and : ^ide the cos is of ft 
propofol for the hoiking- Agreement, From my conferences with 
the Director of the Bulk X ejji oatiofied tii 1 counter proposals 
covering i|te fell: 1 ■ ^ci^ts ™ould Meet ith their approval:- 

1, Deposit ail unaLoigaod revenues from whatever source 
in the Bank, 

Jd. Limit the e penditurej of the frontier lores to 
jfilQ, ,uO or /12G,f ;0,U0 annually 

3, Limit the expenditures of the Boundary aurbey to 
/lt,UQQ,U0 ; Jinu ily, 

4, Fay directly to the Bank any residue remaining after 
the i*ay:uents I'sentioned oe ve i re made, 

5, Limit tiie monthly expenditure of the General 
do vcratio ji ft / y :|! fwU,u per month f r 1923, 

6, gree to bu get for 1924 on basis of one-twelfth 
iT 1923 t s revenue: , 

7* F. ovide in the new budget a small i inking fund to 
retire annually a proportion of the outi i aui . ; debts 

8, iJloq to : top the ere: lion of further debts of that 
ii lure which are caused by arrears of ramry, 

9* r idc fer the free export uf silver coin In return 
for contract protection along Uic rim>s mentioned 
i h r r . 9 of this report, 

j.u* a Fv v iuv i vf a &r&(h b - i a v of l20 , uOt • ling, 

11, A^ee not to h ith the preoeiit current cuin 

lcici note circulation of Lht Kemiblic by permitting 
the issuance of Bank notes or tieora eu currency unXoss 
sue)} should be issued or put into circulation by 
virtuo of some agreement jointly to be a it? ago d and 
carried out by Qie iiovomient mud Uag bfinlv ol British 

„est flic: Ltd, 

OU lho ‘ oct.pii jicu oi tne zGcOx^'icnu- tions c. nt. inod 
in Jiis rejort cuio involve ti e ecaiing n of the Jlud et 
of the Uenerfil Govemmeiit to a conriderablc extent* {lover- 

- -- 






theless, eonoidering the very iorgp continent funds an_ also 
g w the creation of new non-revenue producingoureaus provided 

fwr in the present budget* it in believed this can be done 
without seriously interfering with the pirns- and existing 
arr n ;e .ents* of the cioverrmient# In this connection it is 
strongly recommended and urged that ahouio the tfovernment 
decide to scale down the Budget to this e .tent, the it te 
Department. Interior Department and Treasury Department, in 
co* far as the first is the i mrce or c omnium ca ion aid 
re reseat? ticn between Liberia i and other nations* and, in 
so for as the second und third ore revenue producers they 
should nut b affected. The Executive >epaii*meirt is : Ireiidy 
duo insm lieiei 1 1 xy pr^viMeb fur -Lilt ue changed* In 
other words, it is my thou^it that the Departments which go 
to build up the i- Lrongth of the Uovemmeut me g imtionS. 
and those Llopartiaents which collect the revenue should be 
left alone, if possible, 1 would toy increased. But those 
sections of the Government which are not rev* nuu producers 
and tyre not charged with the duty of inter h; iiunal reproron- 
t,- tion can be for the next ye; r or two temporarily diminished 
without the "ovemnent being ?H> seriously afit.cted as it 
would be in case tho revenue producing departments were 
touched. 

13, The next part of ih Butd ;et which would be 
affected ioriom ly would be the Frontier i urce. After the 
departure of the Financial Adviser a new budget far the 
Frontier i urce totalling the amount of #140,00 .00 ms 
prepared. By this bud eX the jersoimel was greotly increased* 
Copy i i this’ Office Slaving endorsed ; t the oup ert brute 

for lOOi. men, In addition, no provision me nude for the 
existing arrea s of wages and salszy to the uificors and men. 
In addition no substantial pro vis. ion was marie for buy in; now 
# rifles which the Frontier Force is badly in need of. For 

instance, an exiiminatio, of the Suri et ill show icss tlm 
/ 2 , 00£, U : j propria ted lor aims and ruinunitioii* 500 n w 
fiilcs wou-cl c it JS10,00C.00 # 

14, It is rer eVtfully pointed out h; t from 191b 

up until last year tlie rentier force was supposed to operate 
vaih bout 6-0 men and that at the -ime tlie deceivershib 
in one uniwr^oiioj cauccu hj Luc war, i ok over the 

laiintonaJice wf tlie Frontier Force, contrary o tbo Icmo and 
conditions of the Loan Agreement, il was ■ nnged amd provided 
that the 1 ores should equal about 6 U men. It is porh I ps 
unimportMit to add that' tlie pacification worltj ion the 
n live tribe! was dwie * ith uxii number of men or loss, and 
that today we ore faced .ith constantly dh lini&hing prospects 
of ri; -five are and a con; njiti increasing frontier lores. 

It :y be a! : c improper 1c c^ll ** Mention to the posi ibl© 
d: ngor of muti iy from these men if they i re nut paid their 
br.cfc s; Lories. It will bo recalled that . -nuthi g of this 
sort happened before, and as fin? cf 1 Adviser it ; oems to 
bo necesBi ry li t this Lhuuio be luted mtd steps taken to 
adjust and avoid such i eccu rcncc i gr in. 

15, It i: therefore recopnended that the Frontier 
Force bo reduced to 50 j ^en: thnt the present number of 
Oiiiucr: diidi is rp ro Jr u tcly 37, should »c nut decreased. 

It is pointed out that these men could be fed more economi¬ 
cally thru at pretent if they ere fed troops in oilier 
cou.juries and in est frier coionics ore lea. It i 
believed tit; l this ru*lueticu ould s. ve #3G t UQ0.Uti in cost 

of food, pa , ciutiling end atsdical atte tion s and with ; more 
co i >: ct or,Tinioation more effective rut ults \;ill be obtainod, 
Force k- s boon expended Uiis year it it believed tlr t the 
vdbole Tore* is on two-thirds pay, vis., t ntht out of 
three, "his unpaid balance is tn increai inp debt Ui t should 
be otopped r t once. 

lo, lii|uivutL^o report it il ucoiicu to ■ - tic 

_ _ m 

JiMIIIL, ** fciat ^ rll i 
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til-1 ii ic very o mcstly recci^ftncled tliat cv ry effort be 
umde to obtain an agreement with the Bank if British >.est 
Airier at yu. time. fho of the Fiscal Year and the 

meeting of the legislature in December next with the iio~uga* 
ration of the President in January will leave but little 
time fot any of ti;o officiali to m occupied in racking other 
? rr: n ementi and ehiie ptrliape more might have been hoped 
for still there lias been a i ub: ta./Li: u j:_in in bringing the 
13 nk up from the monthly credit of last year to the present 
agreed (on their part) auai of jSSO p . .00 per month in the 
suggested agreement. 

Respectfully Euo itted, 

(hgd) S. de 1: Rue 
Financial dviser to oiberia. 









aee of reply please quote 
"6 



PeptemDtr 5t> , 172j. j- ITIH, LfcG .TIOH, 

1 VIA. 

C T V* 

* -- t 

I Luvs the i^iiwur to aokno wl c t *, , it.. ti-nnke 

tin receipt of your letter of to-day's date n.elufilng 
cop if s of a statement of Siberian Internal revenue 

dep isited wit! your I institution during t;*e period 
January 1st, 191? to June >Oth, 1923. 

I particularly appreciate your courtesy in 
t orwardir* tJte eti teiaent in triplicate, rule), will 
na t eri a 11 y fac1 1 itate 11 c work of 1 11 iis 9rfloe., 

i 

I ’j'V” the honour to bt , 

Sir t 

Yju r u0(rlent Scrvant, 


JritisL LI argi d* Affaires ad inti riu. 


nager t 

J nk of ^ itifch Vest .frioa, Ltd*,. 


./ or* rovia, 









'll ^r^e-d f Affaires & Consul-General 


Ycnrtvia. 


7e have the honour to rttech hereto three copies 
cf r Statement c* Internal Revenue for the period January 
1, IT 17 to June 30, 1923, recently issued by the Liberian 
Government, which we feel sure will be cf interest to you. 



7e hrve the honour to be, 
Sir, 


Your Obedient Servants, 

* 

For the 

Be hi: cf British Test tfrioa Ltd., 

j r 



F.iclorure 


Ui na^er. 



















~3l 


September 1st, 


O..ITISL t-^'.TTDH, 


I Lave the honour to a-Criuiwleri^* wit thank© 


the receipt of your coni;u:iic^titn or to-chiy*B date 
Torwi rninr a c jpy of a further letter received by :■, ^U 
from t o President of the :-epublic of Liberia wit' 
regard to the quest ion of the export of Britifrt 9 i i v- 
coin by your Institution, and .bich I have pemeeo 
■•-’it 1 ' “tie!, interest. 


I have the honour to be, 

* ■* * -* j, 

7 arr obedient S rv .1 - nt , 


urltlsl. oh.ar,j4 d* .affaire© ad ::t. 


The t ,:rrr, 



j n o v i a 








ALL COM MUitfSCATlOXS NUStie AODftfJtED TO 

THE MANAGER. 


FILE No. $b 

REG. No. 

ROD. 


C AD DC Ess: 

MONROVIA', 



HEAD OFFICE V 

17 A ia .L£ADENHAlL $?, 
UQHtoQH, E C. 

LIVE tlPOOL OFFICE 

"WIST AFRjCA HOUSE!' 
29, WATER STRICT 

MANCHESTER -OFFICE 

i06 fr 109 PORTIA MO STREET, 


'? n > 

( Incorporated in England ) 


FRCfVC.'SJ. 





&HADPORD OFFICE ' 

17, IVE6 ATE. 

NEW YON K OFF4CE> 

ioo.&eavea street 


lit September 222". ^.9 


V.it Britannic Majesty's 

Charge-d 1 Affaires ad interim & 

Acting Consul-General, 
llonrovia. 

Sir, 

,/e have the honour to attach hereto for your 
perusal and information See., copy of a letter we have today 

m 

received from His Excellency the President cf the Republic cf 
Liberia, under date the Cist ultir c, replying to our coiinum- 
cation addressed to that gentleman on the 25th idem - copy of 
which has already been furnished you - Having reference to the 
cancellation cf the Bsport Licence recently issued by the 
Liberian Government, permitting this Institution to export 
frtm the Republic, British Silver Coin amounting to £10,000; 

7e have the honour to be. 

Sir, 

Your Obedient Servants, 

For the 

Baa of British Test Africa Ltd,, 


*n closure. 



























,-(OV!A BRANCH. 


I 


EXECUTIVE i.'ANSION. 
MONROVIA, LIBERIA, 



% dear Mr, Gcod.lifle, 


31st August 1923, 


Biic is to acknowledge the receipt of your letter dated 
August 25th in reply to mine, addressed to you, on the 20th 
instant. 


I am glad of the assurances given me, by you, tJiit it 
is not the intention of your Bank to deplete the Republic of all 
its Silver Coin, and neither to place in circulation, in the 
Republic of Liberia, any Coinage or Notes, ot er than the present 
standard currency, without the official approval of the Liberia, 
Government, These assurances arc carefully i.oted. 

I an still of the opinion, that a compliance, of your 
part, with the conditions set forth in the penultimate pr.rn/jr Hi 
of ray said letter of the 20th of August, would form th basis for 
a satisfactory arrangement o be arrived at between the Liberian 
Government an d your Bank for the free exportation of British 
Silver Coin, from the Republic by your Bank, 

Very sincerely yours, 

(Sgd) C.D.B, King. 


F.R.C, Goodliffe Esq,, 

Manager, 

Bank of British .Vest Africa Ltd 

MONROVIA. 


* I 






No. Jp, 


FILE No. b 
REG. No. 57> 
ROD, AUQI923 


THE Secretary of State for Foreign Affairs presents his compli¬ 
ments to His Majesty's Representative at . 

and transmits herewith copy of the under-men turned paper. 


Foreign Office , 



192 ^- , 


Reference to previous correspondence: 







/ )est 1 r ip t i ot i of En i■ ton u re. 


Name and Date. 


Subject. 





Jt* 







9-Ki m\ fh.ii 7 1 'wm&ai it i ti :mc ,. i uj 
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BRITISH Tlfc&hXiAllOJi 


Copy . 

RKFARAIIOH OOUUISSIOU , 

fe 

131, Avenue dee 

Champe ilysees, 

PARIS * 

B*H* 10/23 17 th July, 1923 * 

L*R* 22 ( 2 ) 

Dear aley, 

T have read with interest ind noted the information 
contained in !'r. Paterson’s letter of the 6th June* 

The position at present is that the Finance Board 
wrote to the Liberian Legation on the 11th April lost* 
asking for definite information at? to the nature of the 
claims to which the proceeds of liquidation of German 
property were to be applied and pointing out that the sum 
due to Liberia for reparations was to be fixed by 
agreement between the Allied and Associated Governments 
under Article 237. Uo reply hae yet been received, but a 
reminder hae been sent to the Liberian Legation urging an 
immediate reply. I will inform you of the result of this 
communication. 

Yours sincerely, 

(Signed) Hi G* Goligher. 

SiB* Waley , 2sq«, 

H.u* Treasury, 

Whitehall, S* >M- 



41 c. se uf please cuuter- 

16/2V569 . 



August 2312., 1 Q?3 


^I-ITTSH LEGAtlON 


^DinOV IA . 


Fir 


I l:^ve t? honour to acknowledge "'t thanks 


the receipt uf your letter of yesterday with which you 
were r o^d enou>). to enclose CupiLer^fufurthsf corresp¬ 
ondence which has passed between yourself ad hie 
I xcellerxy the ^resident regarding the Question vf ti 
export ,f British silver coin from this republic, unr. 
wi ld: I lave perused wit2 jreat interest* 


I have the Lor.jur to be , 

Fir, 

Yum" ooedivrvt Fervant 


British Lharg6 d'Affaires. d int. 


T: e ..-nacre r, 


The £sa;ik of i ’'it i n i est ,iric u t Ltd, , 
ton a avia * 







ALU C0Mi4UNtCATM>H3 M y ST BE A DDUES JEO TO 

« THE MANAGER, 


RL3. No. 


TELI ( 

BANK 


I <4 


!A*MIC ADDRESS 

Q . MONROVIA". 



HEAD OFFICE r 
17 XEAMmrtACt $ 
LONDON, EX, 


j. . L RACECHUKC ! i ST E . .. 


LIVERPOOL OFFICE - 

WEST AFRICA HOUSE 
2S WATER STREET, 


:t:g 5/CMDJ. 


{Incorporated in England) 


manchfstcr office - 

loe &ioe,PORnANP street 

B R A DFORcToFF 1C £ 

17* IVEQATE, 

NfW YORK OFF l C f - 
lOQ BEAVER STREET 



August 1 923. '/<? 


His Brit-, mic Hajesty 1 s 

Charge-d'Affaires d iuteri .: U 
Acti 1 * Cone 1-Ce leral, 
Monrovia. 


Sir, 

fe have the honour to attach hereto, for your 
perusal and information &c., copies cf two letters exchanged 

Jk 

with His. Excellency the President of the Republic of Liberie 

having reference to the c; ncellation of the Export Licence 

recently issued by the Liberian Government, permitting this 

Institution to export from the Republic British Silver Coin 

amounting to £10,000. Sterling. 

lie have the honour to be, 

* 

Sir, 

Your Obedient Servants, 

For the 

Bank of British Test Africa Ltd,, 






Ueha ;er. 




















iNP.OV: ■■ F 


&°h- 


0 \i ' B 








IBCU/C.VDJ. 





25 th Au.juat 

* 

Hia Lxcol-oncy 

The President cl the r epublic oi Liburi:, 

# 

l^ecutive 1 mins ion, 

.OtU’OVh 


Your ilxoellency, 


V.'o have the honour to ackncwl edge, with 
thtnkB, the receipt of Your Excolioncy’e oomunio* tion d-tod 
tlio 3rd ixiEt nt, in reply tc cure of tho 20111, having 
reference to the cjujco Uation of tho bq;x»rt Licence rccontjy 


issued by the 0 ovcr;x Hint of the Itepubiic of Liberia, 


permitting this Institution to export fraro the Republic 
’ritid. silver Coin amounting to 110,000. . terling. 


four HIxcemlency'c obucrv itions hrve boon 
noted, and, in reply, wo hove tho honour to sub-it tho 
following:- 


1, Wo again aseuro you that it ic not tho 
Bank's intention to deplete tlio Republic of all its S ilver 
Coin, and, further, the ank ijuot keep a ur in shich io 
considered safe for ite coin liability. 

2. Neither is it tho bank*, intention 




: ti 


W 2. 


. *. The President R.L. 



Monrovia. 


uu : j 1* co iii circus tic:j in uho Po^ULiic cf . iooria .r. 

li ctuci c 14 \ct Lii n the >rc ;jcrit Db&nd r<i curio icy 

d 1 

C- V v . ' without the cxTioicl a rev- a* _ib*ri n , cvar^.:o.ii # 

§ 

°* c feel c* liiuGiit that i ©null: bio 
iurrui.v-jo.it cf4i jo rrived t in tho proposed :io» v roa:nnt 
..wtween the Liberian .rovem.ionl ■ ub this iti- r rd 

the i roc exportation of British iivor oin from thie 
..public in future* -id* therefore, with tJic pLrr.n scion of 
• our bcccllenoy, o venture to pii.-it out Lu-.t v;o fo-1 it 
would ju iipciilic, at ti.e prose.-it juncture of c.fi, ire* to 
uidui t C-.iL. to the director te ,f tide Institution ti.o 
cancellation of the Permit In Question* 




















_ 


4. fs ti- y also mention, for the 
Inform tion of Your Excellency, th1 on t he 11th insknt - 

ti o dato tho Por it uas • ranted - we cabled our Head Office 

# 

in London informing them thst pemiseion hid been ^ nted 
by the Liberian Government to export British Silver Coin 
Mounting to £10,000., and, if it possibly can be avoided, 
wo do not want to cable our London Institution- tin t tho 
Permit has been cancelled, 

b. Your Excellency will, v,o hope, 
ro-conciaor your decision when it is kncun that our Cash 
Balonco at the moemt, exceeds £50,000., which ie, by the 

my, far above our requirements, *«! our stocl: of coin it 




















W" *4 r0V4 a Bn '■ MC m . 

o • 


. . 'reoident, R.L 




uircvi , 


















continually being inore: sod, apart frc&i Draft# fdid ( able 
Reiaittancee, but riso by frequent ahi laonts of ipocio frota 
the Liberian .L'omcIob under the control of thic Branch* 

ith fcontrnento of Ui^ 1 oetoeia, 
e have the honour to b© # 














* 






Your 1-xcoilency 1 b Obedient ..crvraits , 

Y" 1 , /* 

Basic of ritich ost Africa ^td. , 

f; C. Gfdodliffe 


' . 1 > r a 





























































COPY 

MONROVIA BRAftCH 


EXECUTIVE MANSION. 
MONROVIA,LIBERI1. 


23rd August 1923. 


dear Mr. Goodliffe: 


I am in receipt of your letter, dated 
August 20th 1923, frith reference to the cancellation of the 
penult recently granted your Bank to export from the Republic 
British Silver Coin amounting to ten thousand pounds sterling. 

As promised you, at our last interview, 

I brought to the attention of the Cabinet, on yesterday, the 

* 

subject matter of your said letter, when a very careful 
consideration was given to the observations made thereon with 
respect to the position in which your Bank finds itself placed, 

i* 

by tiie Government's restrictions upon exportation of silver 

* 

coins from the country. 

In reply, I beg to submit the following; 

1. Tiie reflations restricting the exportation of 
silver coins is a measure which the Liberian 
Government felt and still feels justified in 
taking for the protection of its own interests 
as well as ihat of local mercantile firms and 
Liberian traders. 


F.R.C. Goodliffe Esq., 

Manager* 

Bank of British west Africa Ltd., 

m 

t 


Monrovia. 






2. The Liberian Government would be recreant 
to i b trust and responsibility to sit 
ouietlv by and permit the country tc be 
depleted of all"its silver coin, and put 
forth no efforts whatsoever to prevent such 
a catastruphe. he could not regard with 
equanimity the supc-rcession of the silver 
coins now current in the Republic, 
particularly British Silver Coins, by Notes 
or Token Coins, especially so, when the 
circulation, in Liberia, of uch Rotes or 
Token Coins is vathout official sanction or 
legal authority, and the circumstances and 
conditions of their issuance are unknown to 
the Liberian Government, 

Z , In these protective measures, taken by the 
Government to prevent the depletion of l ilver 

coins in the Republic, ^ 't' _ _ " ( 

not to place undue an ubreasenable restric¬ 
tions upon their exportation, but, rather, 
have grantod our permission most willingly, 
from time to time, when applications have 
been made for the export or' reasonable suns 
and with reasonable periods. As tin evidence 
of this fact, the Bank of British uest -frica 
has alone e~ ported British Silver 
amount of thirty thousand pounds sterling 
between the months of February and April of 
the present year, 

4. VMle the Government would regret ever so 
much any actions on the part oi the Directo¬ 
rate of your Bank towards enhancing, still 
furtlier, the Selling Rates for Drafts and 
Cable Remittances, and in.all probability 
discontinue accepting monies on Deposits and 
Savings Bank Account, yet we cannot, in our 
own interests, recede from our position 
to-koHi Sind roniov© tlio roBtrictions now pl&cod 
upon the exportation of silver coins from the 
Republic, at least for the present time, and 
under existing local conditions. 

s 

5, If.however, your Bank were disposed to 
furnish the Liberian Government with a 
verified statement of its ooin liabilities 
in Liberia, anc the amount of surplus silver 








' '■ !: ... 

* ■. 












coin it has on hand, at present, I am 
constrained to believe that such an act on 
its part .iould usefully serve as a basis for 
an understanding which could be arrived at 
with respect to the shipment from Liberia, 
by tlie Bank, of British and other silver 
coins in the future. 


Very sincerely yours, 

# 

(Sgd) C.D.3. King. 
















* 



















Statement of Internal Revenue 


/;// Snurrrx, 

For Piscsi) Ye o' 1913 to 1922. 




Ybas 

Licenses 

i\\ x i:s 

(FcU,, 1,AMI \ 

Hinrl 


Fines 



Kkhh 

- 3 

Sales 



Misc 


K, R F. 


Total:- 


1913 to 1914 

£ 16,291 

03 

£ 17,949 

97 

- 

£ 

10,186 





Is 1,044 

S3 


5 8,142 

80 

■5 _ 

£ 53,615 

58,0f) ( ' 

17.667 

45 

82 

14 



1 


5 

191-1 to 1915 

16,052 

62 

21, m 

29 


3,253 

247 

45 

17. *82 

94 

35 







1915 to 1916 

8,992 

17 

29J 48 


6,713 

97 

1,699 

* 

1.113 

25 

41 

o,> 






23,717 

51 

r>!6 to 1917 








45,641 

9l* 

69,35’ 1 

42 


00 

58.291 

57 


6,639 

36 


"i t5 

28 

4,220 

49 


1917 to 19 IS 



25,604 

32 

102,116 

02 

6.554 






1918 to 1919 

7,4 73 

47 

49 r 410 

07 


4,067 

28 


3 S55 

14 

531 

97 


2,722 

94 

36,244 

45 

104,392 

42 

1919 to 1920 

14,271 

19 

71,5]" 

93 


6.197 

1M 


1,463 

20 

540 

43 


1,061 

27 

39.445 

18 

154 t AS< 

30 

1920 to 1921 

10,949 

94 

113,383 

43 


3,572 

41 


I,il98 

2T 

518 

55 


253 

15 

39,765 

36 

169,341 

05 

1921 to 1922 

10,877 

94 

151,317 

70 


3,486 

72 

_ J 


151 

17 

936 

56 


— 


54,164 

93 

220,935 

02 

TOTALS 

£ 91,492 

36 

$ 512.116 

50 

$ 

43,907 

so 


> 7,471 

00 

5 9,738 

77 


8 76.21s 

26 

£ 238,941 75 

$ 979,886 44 


* This Uiitil includes Licenses, Taxes Ft ties, Fee* anti Sale*. 

lit the years 1920—1921 Hit billowing losses were sustained on French coin paid against Hut Taxes, v\r. 

1920—21 5 19,000.00 

1021—22 5,134*40 

* Total $ 24,13440 

(Jet‘ti fieri Car red. 



R, L. THOMSON, 

Comptroller Treasury Department, R L. 
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iff cti.se jf replj; -lease quote 

~6/??/559 

1 - 

August ?lPt, lo?". 


Fir, 


i. 36 
>• kUS 


3"TTIFK LEGATION, 
.0 v i. A ■ 


I have the 3 on our to acknowledge with thanks 
the receipt of your letter of yeete: day end using for 
iriy infomation a copy of a communication of the sane 
date which you l^ve addressed to ds excellency the 
Preside at of thr he public z'e sheeting tj.e recent canoe lit 
ation of a license fo: the export of £10,000 of silver 

coin and the general question of the reserve of such 
coin wi ich it nay be desirable to maintain in this 
hepublic, 

I dve the honour to oe t 

Pi ^ 

ifour obedient Servant, 


drillsh Cl arg4 d'affaires ad Int, 


The Lanager, 

Sriik of British 'Vest Africa, Ltd*, 


Monrovia 







HE W YO«K OFFICE - 

100 BEAVER STREET. 


Kis Britannic hajesty's 


Charge-d'Aff? ires & Consul-General 

Monrovia. 


S-f 


lr, 


Te hrvc the honour to -ttach hereto, fur your 
perusal an- iaformtioa Sc., copy cf a letter which ve have 
today - udressed to Hie excellency the President of the 
Republic of Liberia, confirairig the discussion v;hich tcok 
place at the audience granted to the Subscriber on Saturday 
morning last the 18th instent, which is self-explanatory, 

he have the honour tc be, 

* 

Sir, 

Your Obedient Servants, 

J*or tlie 

3aiik of British Test Africa Ltd., 


Enclosure 
























i 


Jb&^ . 


FRCG/CWDJ, 


20th Au^st 23. 


Ilis Excellency 

The President of the Republic of Liberia, 

Executive Kirns ion, 

Monrovia . 


Your Excellency, 

Ve have the honour to confirm the 
discussion which transpired i t the audience granted to the 
Subscriber on Saturday morning last the 18th instant, with 
reg rd to the cancellation of the Export Licence issued by the 
Honourable the Secretary of the Treasury, B«u«, under date the 
11th instant, and approved by the Acting General Receiver of 
Customs, permitting this Institution to export fros this 
Republic, British Silver Coin .mounting to £10,000. 

As Your Excellency is aware,* owing to 
the adverse balance of Trade in this Republic, we are unable 
to use or invest the monies received on Deposit and Savi:tge 
Bonk Accounts, and iso, the heavy deposits made by the 
Customs Receivership of the Republic of Libori>.., which re 
periodically remitted to London, by cablegram, on account of 
the Liberian Government, In consocuence, it necessitates 





H 





20.3,*23 H.E, President, R.L, Monrovia, 

2 . 


our shipping periodic Jly our surplus stock of coin elsewhere, 
or whenever the satae has accumulated over and above our 
requirements* 


As we pointed out to your Excellency, 
in consequence of the restrictions pi;cod on the exportation 
of British Silver Coin by the Government of the Republic 
of Liberia, the Bank has been forced to enhnce the rates 
for Drafts and Crble Remittances. and rocuce its rates of 
Interest on Deposit and Savings Bank Accounts, which, we 
desire to point out, has been felt very much by the Liberian 
people; further, we ere very much afraid that, in the event 
of the reEtrictions rigidly being enforcod, the Directorate 
cf this Institution will bo obliged to very seriously 
consider the advisability of eniiancing, Btiil further, the 
Selling Rates for Drafts and Cable Remittances, and, in ail 
probability, the Bank will deem it advicrble to discontinue 
■ coopting ionics on Deposit end Ravings Bank Accounts, as it 
is unreasonable, to say the least, to expect the Bank to give 
Interest on monies it is unable to use, 

V»e e-mostly hope, therefore, that the 
Government of the Republic of Liberia fill endeavour to 
modify the restrictions now i posed on the exportation of 
British silver Coin from this Republic, at least, in so f• r 
as this Bank is concerned. 


W^thi^Mfou^&ccellenc^wil^^^0^t^ 







20,8.*23 H.E, President, R.L 


3 . 





UonroTic. 






it is unre: sen- ble to expect a Bank of thiB b Landing, whose 

ramifications r-re f r re; ching, to hold r. ratio of more than 
lb* 

2&?c of iihoir Coin liability. 

V.e hare the honour to request, therefore, 
thrt Your Excellency will give this question your further 


kind and careful consideration, 

With sentiments of hi fi esteem, 
e ha?o the honour to be, 

i 

b 

Your Excellency's Obedient Servants, 

* 

For the 

3enk of British est Africa Ltd,, 



» 









n case of reply please quote: 




6/2 



l6/2~,/5?q . 


Aunet j4ti. f 1 . 


f 


uAlTIEhi L_i ATI Oil „ 


LOiiTirn t. 


I • vr the Lon-jur I./ cic. <nuwlei%e .'IIS. th-:Jc6 


the receipt of ; our letter of pl.e 2nd instant infor:..- 
in;: re >f * - r Lrcu: Fiancee ir. vhlc: the Liberian 
.ov«: .sA-ot '•. v- rpreprinted the sua jf une thousand 
pouiics fro.* the current account of the 

f f ic 1 r 1 ..rceiv<?r f ot• tJ;e Liquid*: tlon of oerzm u ? ,- 

’ . . / . "h ■ ‘ * , 

• - - 

pert* for • ey. >:*t of the Lnte eet on the Internal 
iJonde wliic} . fell due >n tHe 1st 'oltirao, and t).at this 
iniere*t ir now eeia** iuld . 


4 ] rve the honour to be, 



You■ * bed! er.t Serv* nt 


j ri ti s ■ LA.. '- 1 ' 1 Af f *■ 1 res ad I nt . 


T 1 e . iHL-> r , 


The ^ank o^ B itisL feet ''rice, Ltd 


onrovla 




i: . 9Q. 

(W23/529) 


i c 



A th, 

■ CfA 


B IT JFK LLGATIGK. 

’OK 1VIA , IitBiIvI;,, 


V Lard, 


it. reference t. paragraph 9 of my despatch 


2Fo # 79 of June 6th la Ft I 11 ve the honour to forward 
herewith copy of a self-ex* ianatory letter wl.lcii I have 
received fron the :ma#er of the local branch of the 
Bank of British " est Africa, ltd, ( respecting the 
:p roprlation by the Liberian Government of the bulk 
of the s? mil remaining balance of the Uentan Property 
Liquidation unde * 

- default by tie Liberian OovemueiUt in th 
payment of th* interest on ltF 1 < interne! bonds was 
reported in paragraph 5 of oy despatch ho, 69 ot the 
2nd ultimo * 

v. Phe gum of £1,000 ie not sufficient to pay 
the whole of the Interest on these bonds, rof which 
approximately £1 ,^0Q would oe required, and the Govern¬ 
ment apparently hope that additional funds will be 
forthcoming Before enough coupons . re presented to 
exhaust the money now available* 



i liave th* honour to bt 


Ly Lord, 


’ ith r^rtsut truth and respect, 

four Lords . i p * r ;oet obedient 
humble Servant, 


otinf British U.urg^ d* -ffhii 


lip : jesty's 

p rlnclpal Secretary of ft.-te 
for Porel, n Affai if t 
London F * ’ , 1 . 











c,n olofiu: 




V lib Uonrc vi . despatch .:,j . 99 (~6/!>3. 5 ? 9 ) of ucurt *%} 
1923» to tl e Foreign Office, 


u J ? Y 


Bank of British :.st Africa I nlt<'d 
Lonrgviu * 

2nd 


bis Britannic Majesty *s 
ClM-gf d V. falres *1' 
oartv u,. 


- .’U -- . . 1 , 


ir, 




* - 


' •* *- • • • . ..rii j . ;. ., under 

^ fc 

.l r * * “ isri infti&iitrj t..& Act log Oer.fivl Hsceiv* pf* 

■ ffUi.i ..ativ.r U. :.i uid ,Uon jf 
•Leman Prup^rty . . £. JdBUell - in¬ 
structor lr. Li tow* ion .t to ,. l..ce . t tl;« 

t-isj i ;* ] of t ; l* iTjvcivrueiit the sua of £1,300 frora the 
Mtirrcnt Account of tl Li ul^stion ;f ,:■ -ann Property 
- o ; ' the purpose of tLo Internet on the Coupons 

rftlatiuii to the LIb< rlan Uov^ran cat Ini cBunds t 

■••let - - :> - 3 .. -'; -V v 0:1 tl; 1st Ultimo. 

-* -i-- £ -v «-s 1-. liJ . . a ths. t we 

v -0 ^;* • If'cro njocapu y i^t wruutlonfl from tit 

»; .ltlenan abov^ . ,:fer: • i tu tl: InU rest ofi t e 

3onds in urptioa, is -w ; b^i..etc. 

t..v: th : ,ivu: to 02, 

G T • 

fc ‘^* t 

Vour ube lent Servants. 

For the 

Bazik uf 3 it let nee t frlcu . td . , 
in,Tied) F. . C. Goodliff e 

Mbupo;?!' . 






BRITISH L£G’.TIOtJ, 


f 


Jo, 98, 


& 


(■ 56 / 53 / 526 ) 



sa : met 'Jr*?, 10?3 . 



it;, ref. react to iuu. Lordeidp* s despatch Ho 


?A {/. 2160 / 913 /®^) of liuy 4 t: and in continuation of 

despatch Ho, 89 of the 2 nd ultimo I have the honour to 
report th&t the Lanr.ger of the local brand, of t e dank 
of drill bL 'Vest Af rict , Ltd,, notifies me that on ti e 
^Ist ultimo he advanced to t e Liberian (government tie 
sum of £1 t Q 75 r -1 being t e loan for tL month of July 
under the tens of the Gink uovji greement of February 

21st, 1917 -aid amendments thereto, and that, including 

■ 

this advance, tl*e Indebtedness of tie Government to the 
o nk nov/ 4. unte to £ 12 , 2 3 9 ; 7 * 5 * sui no re aee of £^7 * - • 4 
over t v a corresponding figure for tlie preceding month, 

2 . In .Is letter of April 16th last to the 
Secretary of the Liberian Jreaeury ta copy of which was 
forwarded to the Foreign Office), tie General Manager of 
the o nk gave notice thct, failing the acceptunct cy the 
Liberian Lovernif-nt of the terms of a provisional agree¬ 
ment def?c *ibec therein, the p nk ould -take no further 
advw.c-F after tie end of July find would require repay- 
nent of the amount then due* flnce no new agreement 
has yet been made, this position would now appear to 
have been reached. 


3. xGordlag , ho .'ever * to correspondence - hioh 
, Qoodliffe , the local nager, Las shown me - from hie 
head Office, hr, dt la me ad several interviews there 


hie Majesty's 

Principal fee etory of Bt&te 
for Foreign Affaire, 
London f,L 


curing 



-■uritig i is eoent visit to London t at so m of which the 
Liberian C .aiy£ d*Affaires wae present and In consequence 
jf wl lc v . the mank considerably modified the attitude 

r suia-d in t « Leslie t ouper * s letter of April l6th and 
has submitted to the Liberian ^vemaeni througj its m- 
rrvla branch two drat ts - me bf w loh I have seen, 
w 11 ir. Gocdllffe informs me that the other differs 
it only in incr ooints , the essential features 

Lnr the same - for a revised Loan ^jreement of r more 
i ermanent nature. 

4. I‘he prea ble of the draft refers - Inter .,11a - 

lette dated i.ay l?th in which the o.until of foreign 
nd ciders are said to hrve a reed to the "residue*' Of 
the venue of the Customs receivership bein£ paid to the 
hibeiah xov--rrxns e :it end w:. I ch .vouId t rpcar to indicate 
that the- original object of «r. de lu .ue*s mission to 
London, a 43 contemplated in . Pi epherd's despatch No* IB 
cf February ?lrd Inst, ijw! been attained, though presumably 

the sanction of th- Fiscal Agents would be necessary. It 
vould appear that t is wae the principal factor which de¬ 
termined t: e ienk to reconsider Its ea Her decision* 

5* The main provision J cf ti e new proposal are 
fp) that the existing indebtedness of the Liberian Govern- 
ent und^r the ^unk L^an reeue nt of 191 ? 9- all - to the 
xtent of S5Q ,000 - be regarded as ... separate luan vetch 
11 be liquidated at the r ,te of %2 1 000 a month by pay¬ 
ments out of the "residue" from the assigned revenues, and 
/ b) t t the Bank s .11 make Increased monthly advances 
f 3?:> ,000 (£4,166:17:*) la the same manner as .itherto 
viinet deposits .. f all Internal revenue, the maximum over- 
raft on this account not to exceed £ 12 , 500 . 







( 5 .) 


6, Various conditions r-fe atipexcd .i oh ..re 
designed to safeguard the interests of the B nk and to 
prevent the recurrence of financial crises, e t g, tl.e 

reduction of the ninthly advancer In Ci.se of diminution 

li ’ ■- 

of internal revenue, right of accent to V. e accounts 
of the Treasury Department fo- the eprepcnttive jf the 
ji.nk, the right to export silver coin ccording tv toe 
requirecent b of its business, a scheme for the gradual 
redemption of the 3/ Internal Bonds, etc, 

7. r, uoodliffe, who has been summoned to seve ral 

lengthy interview wit? the i^resident for the discussion 
of the matter, informs re that his i.xeel leiicy * ■whilst 
abstaining from any detailed critic !pi had indicated 
that the terms ere not ceeptable and Iiac generally 
given evidence .f ?. desire to procrastinate. 

3. In the absence jf a knowledge of the exact 
nature of tl.e agreement which may 1 ve been arrived be¬ 
tween the Council of Foreign Bondholders and hr, n 1 
Eue and of the e nount of residue which may be expected 
to became available for tl.e use of t;.e Liberian uuvem- 
ment it would be difficult to express u, .pinion on t * 
outstanding features of the proposed new agreement but, 

in view of the meagre payments Into the bonk in respect 

* 

of internal revenue which ave been insufficient to 
cover the reduced monthly advances of £1 ,B75 during 
last few months and w: ieh do not appear to approximate 
to the to the revenue anticipated in enclosure 'lo. 1 
\ page 10) with ar. Shepherd's despatch No. P.6 of ili rch 
1311. last* it Would not seem to be unfavourable to the 
Liberian Government, and their continued hesitation to 
put forward any constractive t unier-propose.is and there- 
by to attempt to obviate the extremely embarrassing 
situation iu which further delay ie likely W involve 
them Induces the belief tl^t they are hoping f-.-r finan¬ 
cial afPiBinnce from eoae other quarter. 

9* 









( 


few days ago French colleague snowed me * 
c jpi f despatch addretsed toy the F cnch obnsul-Genczul 
at Hamburg to the Foreign Office it Par Lb our in „v,IU. it 

t . 

w:s reported that the Liberian Govemnent were bell eyed 
t> b< negotiating : b n through the hoermaan Company £nd 
r n Individual m n ed arburg. It is now announced locally 
that ..it. de la ue ip due * arrive here on the 14th inst- 
and from K mburg, where he las long exceeded the stay 1 r 
originally contemplated, rnd in t: is ccmbi:. tion of cir¬ 
cumstance? it would seen at least poselbl ■ tl, t ti c 

Government's delay in taking any ctiun 1 * relation to 
11 e revised offer of t: e Jrnk of British a rt Africa is 
cue tj the hope - ;r perhaps knowledge - tl X he is bring¬ 
ing wit) ) in some offer ,f ^sietaace fro;-. Germany * 

13* T .e proo bilily of this contingency - in con¬ 
ditions not materially different from those now prevailing - 

■ *' ; * i V, t 

was dealt with in . Ghepherd'e Pecret desp&tc ho, 114 
of October l6th last (Paragraphs to 33 1 tad. would be 

^creased by hr* de la hue’s markedly Teutonic predLl- 
eoti ns * 

11* In any case, however, the ± hk Lorn igreecent 
of F ebruary Gist, 1917 1 has now expired and unless some 
substitute for it can be arranged bef ore the end of this 
-onth tv ere would seen to toe every propp^ct of the 
T-itoerian Government being confronted with one of the most 
serious finencit-i crises in the 1 1 story of this - cpublic, 

I Iif.ve tht honour to be , 
ky Lord > 

’ ith great truth and respect. 

Your Lords) Ip*s nost obedient„ 
humble Servant ( 


i 


Acting drltleh hharg4 d'affaires 
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mitwuf. 


2nd.August 1923.. 


His Britannic Majesty’s 

Charje-u'Affaires 2c Consul-General, 

Monrovia. 


Sir, 

Je have the honour to inform you that, under date 

* 

the 1st instant, the Acting General Receiver of Customs, 

and Official Receiver for the Liquidation of German Property, 

R.L. - Mr. C.T. Bussell - was instructed by the Liberian 

Government to place at the disposal of the Government the 

sum of £1,000. from the Current Account of the Liquidation of 

German Property for the purpose cf meeting the Interest on the 

Coupons relating to the Liberian 'Government 3p Internal 3onGs, 

which, as you are aware, was due on the 1st ultimo; 

Je also have the honour to inform you that we have 

today received the necessary instructions from the gentleman 

above referred to, and the Interest on the Bonds in question 

# 

is now being paid. 

■,Ve have the honour to be, 

Sir, 

Your Obedient Servants, 

For the 

Ban': of British est Africa Ltd., 
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quote r- 


~6/?i/5?6. 


.ugust 1st. 192?. 


3<& 

* . 1 5 bbk 

diUTIPK iiL&ATIOIJ. 

■‘jbiti jO \ .- . + 


Fir, 

I S.I.V- th< ho -WUV to &c.Jnowlcd b -c wit]; ihaiiKe 
t: e receipt of your concur.! tail an o? to-<iuy'f> ds.te 

informing; me ti.i t you yesterday advanced e. further 
ev: of s.l ,*375- to t; e Li oeri. a lA/venuaent in respect of 
tv-: lien for tic noatl. of July under tie terms of the 

dv:> Loon e l rr.t of hebriiarj, 21st, l-l?, ,:nd sub- 

tu :*t eent?ne:ntr * 

* oSt': t'-fit at. t).!•'■ of business 

yesterday the total Lndebt.. dnc-ss of t t Siberian 
Gowrr*ment to your I m tloii aa&oupted to £12, 239 r 7:5. 

I " coEsiur.icatin * t l . ? i rm; . t Lon to the 
VoreLga Office 1;; the usual Lianner. 

X <. «-v\ e t.t Loi^wUit' iw o& ( 

*•** » 

Y‘ j ur o oedl s at S s :TL r :t t 

f 

o ’ill ; Char^? d *"fn Ire? tin int* 


The harui^er t 

T e of arltlsh ‘Vest - frioa, Ltd,, 

honrovle * 


* 
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His Britannic Majesty's 

Charge-d'. ffaires & Consul-General, 

Llonrovia. 




i7e have the honour to inform you that we yesterday 

* 

adveneed to the Liberian Government a further mm of £1,875., 
being the Loan for the nenth of July made under the terras of 
the Bank Loan Agreement of February 21st 1917, and subsequent 
amend) ents thereto. 


For your information, re may mention tliat the 
total indebtedness of the Liberian Government at the close of 
business yesterday, Tuesday, the 31st ultimo, was £12,239.7.5, 
T :hich amount is made up as follows 


Principal - No. 2 ..cccunt 
Commission 'ccount 


£11,696. 8.10 
542’18. 7 

£l2,239. 7. 5 


.7e have the.honour to be. 

Sir, 

Your Obedient Servants, 

For the ; 

Bank of British est Africa Ltd. 



















:;o. 89, 

( 36 .' 3 '-ty-) 


£33 


July 2nd, 19^ 
w 


mi mm mgakoit, 

libl i a 


VL.ST afaica * 


My Lord, 

In continuation of my despatch Ho, 73 of the 
5 th ultimo I have the honour to report that the nan&ger 
of the local branch oi the Bank of British .Vest Africa, 
Itd. , notifies me that on the 29 th ultimo he advanced 
to the Liberian mevernment the rum of one thousand 

■ ■ •* *-• • A .'-Jr r* 4c*- — \ - h ^ n ^ V, i \ i’f • ‘JfcJt’- - 

- - • 1. 

eight Luadre' t:ic eeventy -f ive pounds (£1,375)» being 
the advance for the month of June under the terms of 
the Bank Loan Agreement of February 21st # 1917, *=nd 
amendments thereto ♦ 



it. 


2. The Bon c manager fur the r Informs me that, 
Including this advance f the indebtedne&B ui‘ the Liberian 

Government ho his i .istitution &t the ciufce uf business 
on the 2 ) 1 ), ultimo -mounted to £ 11 # 792 !?s 1 * fin increase 


£ 150 ; 5 :it ove* the corx*e spending figure for the pre¬ 


vious month . 

T 1 interest, amounting to uppr^ximatsly 
£ 1,^20, on the I f be r L lu i u j v e; -no - at 5 a> late ma 1 Bond & , 
”)IU r 11s r* on July 1st in ei c? year as hitherto 
been advanced by the oank at the end of June as an 
additional loan, hn the present occasion, however, 

In view Kjf the recent decision of the Bank to limit its 

advances to t: r Government to a naximiua of £12,500, It 
;ae unable, having regard tu the figures quoted in para- 
graph 2 of thir deep,it oh , to advance th mu require 


i r e 1 esty 1 s 

Principal Secretary vf . t t 
fgr Foreign jdfoi-t 
London i* 1 . 1 






in this connection tmC default therefore seen ;iade in 
respect of the interest due or. the 1st inst^jat. 

ji* Practically the whole of these bonds, of which 
Pome 8200,000,10 are outstanding, were originally issued 
to Government employees in respect of arrears of official 
emoluments. 

T have the honour to be p 

m i. t jjttfij <* fc' ‘ -f = * \ 1,1 *% ** - V 

Uy Lord, 

Wi^th great truth and rep 'act 

Y ur hardship's ~ost ooecient 
humble Servant t 


Act ing fir it 1 sli C • p r§r# d 1 Affa i res - 


f 




^ # 







c of •■■•l*-.' <lej.se c;u;t.e:- 

WZ5/ A 5* . 

* 

July 2nd . 1 W? . 


dl^ITISii L^WPIOM , 
..raicnvi;.. 


Kir, 

I have the i-.jn.je. - to acknowledge with thanks 
the receipt of y our V -tier of 1! e "Oth ultimo Inform¬ 
ix me that on tit 2Qti- ultimo ,oil advanced t^> the 
Liberian Gcvrrnnent 11,- sun, of £1,375 oeirv tie 
loan for the month of June in eccorc-incs with the ter:, «- 
,f the Jank Loan ree^eut of I bru> ry 21st, 1917. 

1 also note that at tie close of dullness on 
the 2 >th ultimo t e lad- at ©ones 3 of tie Liber!an 
Gove-./riEi-ent to ;>our Institution anounte^ to £11,792:7:1. 

I I eve the honour to bo, 

Sir f 

7 our o oedient ServerA, 


British Chart;* hAfairts ad inter!. 


hi rmger, 

oank of iritis 1 ’ rt ivTrioa t Ltd,, 


. .o:iruvLa . 
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C.^ 



on&ovui . 


..30th. 


( INCOBPOHA’P jUjl > 

RHG. No. 4 5Ji 


ROD. '° 'M192S 



His Britannic Majesty's 

Charge-d*Affaires & Consul-General, 

Monrovia. 

Sir, 

Yfe have the honour to inform you that yesterday, 

Friday the 29th inst., v/e advanced to the Liberian Government 
the sum of £1875,, being the advance for the current month, 
in accordance with the terms and conditions of the Bank Loan 
Agreement of February 21, 1917. 

"le also have the honour to inform you that the 
indebtedness of the Liberian Government to this Institution 
at the close cf business yesterday, Friday the 29th inst,, 
was £11,792: 7: I, 

This amount is made up as follo?;s:- 

Principle .. ..£11,415:10: 9& 

Comission. 376:16: Z-k 

,792: 7: I 


an: 


we have the honour to be. 

Sir, 

Your Obedient Servants, 
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77 ° 


June fitn* 1923 * 


bLITiPi: LLG-ATI01I, 

JCST&VI * LI^iJt&A, 
A'-fi AFRICA, 


ky Lord. 

In continuation of ll r, 8 -epherd'a despatch 
8 ?crp* Atb. 12 of February 19th last respecting the 
pprop^iatlon by the Liberian uover:iment of the German 
Liquidation Fund?, I Lave now the honour to report that, 
in addition to these funds which were an fixed deposit 
with the dank of Jritisli 'Vest -frier , Ltd,, amounting to 
upwc - d 1 c f £^5 ,0 00 , th£ Off loi i ec^iv?r for the Llruic 

i- 

iition of Ler _n Property l*ad u eua of about three thousand 
three hundred pounds (£^^00) on current account with 
the oank, the existence of id -could not appear to Lave 
been disclosed to the Liberian Government at tl*at time. 

; . X understand that the money in this account 
consi^ed cf rents in es ret of sequestrated property 
and other miscellaneous items which Lad from time to 
t iioe been paid to th “f ici: 1 -ceive^ ho, for some 

reason, had allowed them to remain on current account 
instead of piscine them on fixed deposit when they would 
have be me a low rote of interest, 

■# 

n. however* I no v learn from the manager of the 
local branch < f tl> J nk tvat , before his departure on 
■ If official ;-iisel<m t; London, ir* de la hue, 

who 1 eld t' e office if Official .^oelver in addition to 
hi- cl er e3 k ;ploynsnt8, hander to the Secretary of the 

Treasury 


His Majesty's 

Frinolp&l BeGratary of ^tate 
for Foreign Affairs, 
London 8, .1, 









T-eaeury a c .eque f jt t?n thousand dollars (8X0 ,000 * 

£2 . 033 ? 6 : 8 ) pMt-datiJd Hey ’ 51 st ’out ^ KL, ottin*; on 
cabled instructions from h_$ head if fits ths r 

o&ehed prior to that date. There thus rer-ulns a 
b-lr.nce of pom £i . h .0 to tl.e credit of the Offic ial 

receiver, which t&n liowev* IS b= drawn on Hr* de It, 

.ue*s 3 i gnature * 

4. The IIIo- rictn ''■ 3 .;v thus* appropriated 

nearly £‘50,000 in thvir ow;i U: e ill rtSTpcct f sequr ?trated 
enemy property siftoe the be^iniLln/y of February* 
they ar-pled some £30 ,000 in art! 1 11 id at ion of their 
indebtedness to tl*o ochh of dritira ‘ eso Lfric... i -uf, 
doubtless In the hop- of creating a favourable atmosphere 
in view f their Intention of approaching that inrtitution 
wLV a re 3U ci ct for further f inane i 1 ac conod ration wit} which 
t finance t; sir _.uc. Increased budget for the current year, 

c. The balance of over £17,000 was placed to the credit 
of an account described ae the Liberian GuvefUiaent * 0 , t 
,. eserve Fund and the jink .i^;er now informs ne tint this 
fund is new prattle ally >x’jausted the bulk of It having been 
expended before .hay 1st le?t, th? cat: of the president la 
election, which ltndc support to the oelief that th Vdffln- 

istr&tlon have ured e. iorjr 1 art of this public money e.£ a 

* 

party campaign fund. 

6. hilrt it is difficult to estimate how much as 
used in this way for political purposes, it is known that 
£ 1,000 was paid to ex-Preeident Artl/.r Barclay end varying 
a ,ountB to other prominent Lib rinua f.pdirt f oa smaller 
Items in cash and kind divided amor* si he ignorant native 
electorate, so that it is probable that tl.e minister 1 © 

estimate of £10,000 ( referred to in paragraph J otx& despatch 
fio, 77 of the “Irt ultimo, was not an exaggeration. 








( 3 .) 


7- lather less than £500 wap paid In instalments 
on account of a few of the Government * e outstanding 
obligations, chiefly to . uropean firnp 

8, The remainder of the- fund amounting probably 
to some £~f , *>00. If understood to 1 ve b-*en applied in 

j. ay merit of arrears salaries of official e in .Mary¬ 
land and Flnoe Count lee and in the payment to a limited 
number of officials of the higher emoluments awarded 
to them in the 192J budget since the mont3ly advances 
made by V e lank are only sufficient for tie lower 
scales *? pay provided for in the bank Loon wgreement 
of 1917* 

9, Presumably as s jon as i± r. da la ue returns 

the Government will pproprlate the small balance of £1 ( ?>0 

still lying to the credit jf the Official ecelve-r for 

ii i id 

the Liquidation uf German Property^ mentioned in para¬ 
graph 5 of this d gpatch, 

I have the honour to be , 

My Lord, 

With great truth and respect, 

Your Lordship's just obedient, 

1 .u r o bl e ST erv ^nt, 


toting British dhfcffaircs. 







So. 78. 

CS6/2V589) 


Junt 5th t 192?* 


* 



D. - - _Sr* L ..I O' .. .i *. - . * | 

, Op .T\Z \ . LIB: lA, 

aiaica. 


My Lord # 

,ith reference to Your Lordship's despatch 
Lo. 2^ (a 236G/913/2 4 J of the *th ultimo respecting 
the proposed modifications in the loan agreement between 
the Liberian Government and th unit of British ’.Vest 
Africa. Ltd., 1 have the honour to report tuat I am 
irifo.med by the .ait. of the loct l o ranch of the 
o nk tlAt be advanced the sun of one thousand eight 
rune red and seventy-five pounds (£1,875^ to tue 
Liberian Government on the 30ti ultimo in accordance 
wit' the k i>o ■vis ions of the letter of uril l6th last 
from the General Manager of the Bank to the Fecretbry 
of the Liberian Treasury , copy of which ms enclosed 
with YoUr Lordship's despatch, 

2 * *..e Bank .imager also states timt after 

taking into consideration the above-mentioned advance 
the indebtedness uf the ^Iberian Government tu his 
institution aauun.sd to eleven thousand six hundred and 
thirty “four pounds two shillings and oae mlf penny 
^£11 t 6l 4 * 2: ). 

i ..avc the honour to 36, 

My Lurd, 

ith great truth and respect, 

Yjvr Lordship's most obedient, 

1 Aifllb 1 e F er■v&nt, 


his Majesty's ..oting British charge d'Affaires 

Principal Secretary of St eta 
for Foreign Affairs r 
Li 'i dull F , . 1 . 








T^r- *•» j? "cplv pi rs 
~6/2?/~3Q. 

* 

. : , v list. 1°^ . 


3 /ks 




ITlHn LLOalTIQH. 
.. jl? •, VT**. 


Fir, 

^7 2 t-lA ! ;noi;r t eV- owl 6 It2. lij^rJcs 

tin recc 1 jt of - our c orin .•: .ic;.11 ,/n of t . *.s t e _ ti ay infona- 
inf; n fl f t you }.^vr - -vanec^ i g ul wW v ..-aijc-m of t;.o 
cpuWlO f T IV 1:. Vr cu:: of £*1,375 tlfc udV nod 

for Tie current nontl in acoorclancfc vitL t’.c terms of tit 

% 

1 1 it: ■ Vf: rrr ,: by ; our It ,til r to ti-e srecreiftry 

of t l * r iberf n 'I - sury or. t}.$ ifrtL ultimo -jdLfying tie 
t *2 mr f tie i nl“ *ari .jr-:c^nt. 

1 n. 1 1 t‘ t t) - 1:idebteduzsr of tl.c jior-rian 
aeni to your Institution^ at tin eluse of business 

on t: ? Z-'V - ; ,g, oefure deoiling the afcove- 

nnntioned nr vane a - v: -f - 29 . 759 ‘^ * i . 

T rue' cv;. r .* r .et p i .u: o , •'ur: :• s.v in p roviding 
se vlif t , ; r Inf rmtlm ■’ 1. 1 t?n fornmndtEl^ to tine 

1 ore? I jr* iff ice. 

1 '-vr t?r 1 vr.uur to 

:; fir, 

Your ob°'’Ier:t F^rvovt, 


3^1 tie! d* Affaires ad interim. 


T ,e .^nafrer, 


The drnk f -in). West Africa-! 


.»n-v f -v La , 



±ll com r-tUNi cations m jsf be addressed to 
THE MANAGER, 
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Ufti 


TrJI» V -l!Ai From Ltd., II". 


TTo havo tho honour to V*, 


Sir, 

Y&ur Obedient 3orv&nts? 


r jr t.ho 

Ban3c Ox British TTost __£rlcn, Ltd**' 























T— 111 , / - 

JrlLENo. 3lo 

No. yji 




nco 
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4th Iluy , 19.,3. 






Sir 


**’ > 





















ith r?fjroiicj to your d js. atch Wo. ^6 of 'larch 


lot?, last, regarding a proposed modification in th.s a^raa- 
•a*iit of 1C 17 hat nm the hiharian Gov irnrnant and th? Bani- 
of British l ast Africa, I transmit to yon h r ••: th c.../ o ? 




oorr iSpontmco ’ith th* BanI: on this subject 





2. i You should afford tha local manager of the hank, 
such a ri tanoo a you prouorly can in th > ctrcumstanc>8. 




I a:i 9 ith ;rja L tmtl 












c ir 














'four oo *c i > nt ; or van t 






fk 
















































h.H.G. Bhipn jrd hf 
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Jtc 
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Gl-'I. 

U 330 ; 113, ^ ) 


3 mi: of British -St Africa, irait ad, 

37, Gr o ichu/c*. ;.tr ♦ • ‘ , 


.* . G. ■ 

t ’ 

2vf;h April 1CL.3, 






w ir t 

I hay j w o ac no *1 ? ; ;> receipt of ;vur letter d at 
11th instant in fclch you state that Hie dlajaety is Goyari^aent 
— ■ :13^ abli to , iv • _i mira:it > • to tl.jr Banl: in r ■ >ct of 
advene a* to the Siberian Gov -rmnant. 

Ac stat ad in ngr let tor of 27th fabrusxy last, 

Bank m L iri6 into Apfc* va-nt* dth th • ^ib rrian Gov -rnn-mt in 
1 i j 16 and 1917 of :hidh Conmil Gin ral at louravia ? ae 

directed by you to taka c gnisanee. 

3. tine- ;ritinj to you on ;,7th Pabriiary the Liberian 
J made application to thir o increase the 

A 

thi safari j. of Libert m ffici ;1 to the point at alien they 
t'jod bof or j they >re reduce I in 1917* Statistic: provided 
purport to prove that thi addition-1 ? .penditur j ic justified, 
aad, oont i quant ly p that our af oa be safely incr *a: ?& by 

real on of anticipated ineraase in tha revenue* 

1 &* Bir actors ar j not pr >p r * i to' add + o the r it a of 
advance uov? made and would,, on the contrary , be glad to eee 
arrangements made ’Thiel- 'ould result in the account of th- 
Siberian Gov rnn in^ being pine il and maintained in credit* 

G* I am direct a 1 to and you the end o: ?d copy of a 
latter address id to tha Traaeurar of Liberia* dated l&th April* 
and to r -quest that you ill duelra your rapres *ntaMrfj in 

"onr via. 

fhj Uni ir U 3 crotary of :f r j, 

Zoraign Office* 


i 






* 

ft 

Monrovia to afford any assistance which our I*ocaI ha ..&%&£ may 
find nlni; : ilf in i * • * of, 

3. In Jum 1914 an a aai i f 'at mt i r ?d i tv, hth ' 
your too ge and concurrenc a # between this 3anl: and tike 

ainaann Grtrman Banc which provided for the handing over of 

♦ 

our businaca in Liberia to the latter, •‘That agreement up 
nevir put into*practic i* 

Tn 1 fine. .clal a ."1 1 cic ? r : ld^red fc o th * -riaa 

* i 

Gov jrnnjnt by this Haul: af*er th > outbrja : of ar coni not 
trlotly be justified on pdrejy commercial grounds, and, 
u nnn et i onably , ny Direct are have b j >n influenced by the 
kno fls&ge that Eir ltajesty r s Government f 1 11 3 not directly 
involved, would, at all times t be riady to une their good 
offices on behalf o;’ the Bun:., 

Our relations with the Lil ' n. Gov «nt hsva , in 
cenaecmenca , been notified to you from tine to time over maqsr 
years, and in 1918 the negotiations for a joint guarantee on 
part of France, United S t ate I " A -lea and Gr jat Britain 
(which oamo to an end her. the -tricars Loan be cane imminent 
tore initiated by yon in view of the unsatisfactory position in 
vhich this 3;inh found its «lf in th - matt »r of the ind jbtedn »r s 
of th > Gibe r la a Gov /r me ut. 

I ilil p tC- , 

(Signed) L* Couj 3r. 

GjUL :iAL lauag:i. 


i 











London. 

15th April 19:>3. 


dir, 

I b -v .• th j honour t rtatj that th.; Bank’s 
r J P r * m^atlv} in lonrovla duly for .ardsd y >ur 1st tor o ' tl > 16th 
February, 1S23, ana that thl tar has ti n carafully and 

anxiously eonsidora-' by ray Liroetcre, by uhoffl I an dir ;c ! 

- * 

to rjply in til* following manner. 

Undjr thi agr> *rant bit r>* thi H. public and th j 3ank 
of .h 3 21st i ■ :-ruary 1917, tli ? Batin agr to nalci tho loans 
thare in spoolfied until th? Slat *nbsr 1920 # and thsrjafter 
thi Bank had th ? right to c tar > making further ad v an os £ and undsr 
olauei 7 to r itain tha ' tirplus of all payment ■ Into the B r, ,nl. 
oy^t £9,000 a month, in or&jr to rspay' the indoot *d: 

Tii) Batik hat not ::jrcirid it: ri ht to cs&ro making 
loane but . continued to do to up to the present. fhit hai 
b3:m don j in ord m* to assirt th i Goror amt of ^iboria and in 
or dir to giYi anpl ? time for thi ral in.; of tha Loan fron thi 

Unit >d ■ of Africa hich ;ar than confidently K:i>jot*d by 
you to ba toads* 

n-u Dirjctors liarn fith roprit that th-ro i no 
hop j of uch a loan biine toad j and It i; jyid ,nt that »ha‘ vor 

“sy f»Jl, and they do f i>1 , ;ith tho Ilopublio of 
-ibtri.i, thl faot nu: t alt*, th .lr ^.oe it ion in r ird to thi ‘ 
luostlon of futur-i loane. 

. "^bo irtd i ot >dn j e fron th ; ..-public to tho Lanii on 31; t 

January. . * 

i)cr.)" iry of the Treasury, 

TJowovia, 


ibaria. 







V 



January 1923 was* according to your lic&tion, £11 # S8X*4.3. * 

£ inc > -'iim if ha: 1 b -j e n further redacted* 

Ton ask that the repayment of the loan hould b * 
spread over i period of iiyht 3 -n month: at reduced rat er of 
int xr ee t * and that* t a 3 monthly adv- ■ ’f hould bi 

.creased to about £5,035*S* 8* with A total of £70, C ud 'hick 
latter figure approximate to the total estimated expedite 
for the year* 

2he t t ±l T estinat >d revenue r»pp ?ars to b 3 l-.-r- c than 

£7_,c 0 , and t hl- I v > : y larg ?ly in i-ci'£ of the riv-nu- 
obtain ?d durin th > last fiscal y >ar of 4 he republic. 

f h » estimated e-penditur e ilso i Ynry darkly in 
a c K-of the .r:.. enditura for the last fiscal y ear , and. I an 
desir id to r 3 ; ind you in this r?Fject of clause 4 of th e dr* — 
mnt bat;:t k\ th 1 Republic and the land dated hint February 1917, 
under :;hloh it ayr s *d t'rnif 60 long ae the Governm / hall 
be indebted to the 3a nk no more than hi.If pay as sd forth in 
the exhibit of t h * ^ _ v 3 m 3 nt h oul d b » pal d- 

ly directors do not for a non nit ruppoi j that y.u have 
not estimated 7 . ur ruv • ue /i th the great eft car j und they do 
not uggast that the proposed c le of salaries is not jus* and , 
proper, but ?ith the bast goodwill in the world they cannot 
permit the Ban : to take "he ri •]; of the revenue coming u, to 
your e::pec tat ion. f not cm they disregard the fact that the 
incr eased s cale of _ a y ie no / in forc e .nd has b » a decided _a 
by your Governs eat without refer n c • to the Bank, although a 
consid arable mm ie still du* t "h • hank. The Ban : • 1 : 
compelled to decline :7ith rep* jet your suggestion as to r-ipay- 
mea^ of the presant loan, and reduction in rates, and your 
uggesti n for ne : loans * 

The fan': 1 nn::iou not to embarra-E? * Siberian 


’rov-jrm.i.: n*- . .. . 






Govarmaut, but it i f ..at i it cirouia. ta ■ alia 

that the, existing arranr ' in tha Agreement of 1917 and 

sandmen tE thereto _d h» brought to an end. I an to 
request, therefore, that the amount due to the Bank shall no » 
be r >pal&. 

oiroumstances do not permit your carrying out this 
r?queet f in ord?r, as much as possible to avoid embarrassing you, 
tlu Bank if pr ipared to continue to msl ? advances of ruch -ncr 
Government may require not exceeding / 9 f C ;0 a month, 
and if and *7hsn the total outstanding fincluding of cour fj iha 
aunt that may be du ? hen this arrange t corns into fores} 

# 

exce-eas the equivalent in dollars of £12 t 5G0 the Bank may refuse 
to grant further advances. Eha condition of the loan being that 
th* Government hall continue to pay i; to the eredi* f th? 
account ill r ?v itni i r _*r pr o v i d i d f c r in th 1 A r * - n :• n ^ - f o f 191G 
and 1917. A breach of this condition shall mtltle the Bai 
'ro diclim to nak> in;; further advancer, but y:.ur C..ver msv;t 
-hall continue liable to pay in uch revalue£ to tlu Banh until 
the amount duo to th .nk shall have Been repaid, tith th j right 
to the Gover to draw from the Bank: 50j£ of r ivenues, the 

bal i.ic > of 50> to be i reduction o" the aiuunt due to th? Bank' 
for principal, interest and charges* Interest and charges to 
b j at th? r j provided f >r In the 1917 Ayr eerie t. 

l?his u r*etid arran t 11 continue to the 
4 ipt ■ ' ? r 1923. uhile th hall thou pdU| to 

be obi if ■ i t : r. h.e further advene ip f if there i then Feme 
ameunt due t. the Bank the Government shall ointinu u x jy in 
to th? Bank its revenue, and one half thereof shall go in re~ 
ductioa of principal and i&tsref&t until the whole is repaid. 

If y u fish to adopt this EUggiotlon it fould be 
convenient to ur both to reduci it into rising - and perhaps j 
y u fill caurj a o^ble to b * r mt on receipt of thi 1 j t*■ or 


t—* * 1.. ; *. * • * 











your acc jptanc 1 , :han ’ > will prepare a draft agracMiit 
for submission to y:-u* 

I ha v i already point' d on t t li at t h * 3 3 ink con tamp la tod 
advancing loans for a par lad which has lc;:g 1 g& pass id* and 
j'r.il. th j i-ior ja;_ j 3 ? il _r i (ho ? -v )r Jttt tifl • ttoli ir.or -a: s 
tnsy ba ae a mat tar ths Gov irnwnt and its official!' ! is 

directly contrary to th* undertaking in 1917 

Agraeaient- so that the Bank ir >nti*"1 >d tc terminate the Ar: 

:i3nt forth.litfi, It prefers to give you ft reasonable notice. 

Ifj therefore, the above suggestion i iCGOp table to you, I 

hav » to give y. 11 n >tio ? tha J ' - at the end of July 19 -3 the Bank* 

* 

ill not mi': > any farther adv nous t . th ? Got rnn mt and dll 
require repayment of the amount thou due* Ehe adyaSctfi to this 

date ( ind July 19k3l will h * on t hi condition ‘ha 4 : revenues are 

* 

faithfully and punctually paid into the Bank an' that the 

1 

ind *bt idnase at any on 3 time shall not exoe d £12,500* 

finally f I mu* t aB,.jmr un,.., -lifi ••! acceptance of 
one of these alternatives* for the Bank oarmot be *::peot jd to 
continue advancing for a period and thin be met *ith other 
pro;a air involving further delay. 

I am to add in c ucluri n th 1 if any ru ; and 
ved form of security MOB ha provided the Bank "Till, at any 
tin3, be nady to consider A ro.. al for a nr i.^reament dth 
the Republic of Liberia for the future. 

A copy of this latter i bei 7 rent to the ?or iign 
Offic.* hr> "er thilr information. 

i .;j, tc t 

(lign*d) L. Goupnr * 

G ;:i LiAL 1X413 AG. II* 












A £360, 913, 24 


'- 

«»• 

0f)W 

FOBEIGH OFFICE. 

7th :ay £. 1. 

Sir, 

With refersno i to your litter of the 20th alt too. 

I an dirsat>d h; th > Store t&sy of Stati for Foreign Affairs 
to inform yon that instructions are being rent to Hir 
:aJeety*B 2epresentatlTO at Monrovia to afford to your local 
manager such aeelrtanoa as he properly can In the rItuation 
that may arise on the termination of yur agr j irunt rith 
the Liberian Govtrnmnt. His Majuoty'r Govtrwmnt cannot, 
ho'ever, adult any financial responsibility for your Bash's 
advances* 

2* I ;i:a to add, with T*f irmoj to the lant pararraph of 
^ your litter, that the a tgotlatlon? of 1918 for fla^oial 

assio^anoj to Liharia hich, ar yon dll Ffraeihir, oan* to 
nothing, f?rj initiated not oat of consideration for th* 
interestr of your Bank, hut beoau:-j the "radt of Liberia* an 
ally, had niff *r.id through the war trad » reetrictionp. 

I an, 

Sir, 

Tour objdijnt errant, 

;Signacl) R> SPERLLNQ 


L* Couper pc, , Q.JU&,, 

Bank of British "ast Africa, Limited, 
37, jrac iohuroh : tr i t f 


i ; j » 3 i 









Sir, 

Tith reference to your despatch flo. £6 of March 

. •"*' m ”'* i' >'* $■ - -*-«> \t • ^ v j 3: it u-v „a*, : * , ... • ’*-■ 

13th last, regarding a proposed modification in tha agree¬ 
ment of 1917 between the Liberian Government and the Bank 
of British eet Afrioa, I transmit to you herewith copy of 
correspondence with the 3ank on this subject. 

2* You should afford the local manager of the bank 
such asrietanoe a" you properly oan in the oiroumstanoeB. 

I era, with great truth. 

Your obedient £arvant. 

('For the See r flu ry of S+CGte, 

** ' ■* *s ,< ft. 

• 1 1 * 






E.H.G. Shepherd Bee* 
etc*. etc.. 


eto. 









t 


etc. 










COPY. 

(A 2360/913/24) 


Bank of British est Africa, Limited, 

37, Graceohuroh Street 
London, :*?. C,3* 


gOth April 1923, 


Sir 


I have to soknowledgo receipt of your letter dated 


11th instant in ditch you state that His Mfcjcsty's Goverundent 
are not able to give a guarantee to this Bank in raspeot of 
advances to the ^Iberian Government. 

£* As stated in my letter of 27th February last, this 
Bank entered into Agreements with the Siberian Government in 
1916 and 1917 of which 9*B,H» Consul General at Monrovia was 
directed by you to take cognisance* 

3* Since writing to you on 27th February the Liberian 
Government have made application to this Bank to increase the 
monthly advance, for the purpose, apparently, of increasing 
the salaries of Liberian officials to the point at Which they 
e tood before they were reduced in 1917, St at let!os provided 
purport to prove that the additional expenditure is justified, 
and, consequently, that our advance can he safely increased by 
reason of anticipated increase in the revenue. 


} Jy Directors arj not prepared to add to the rate of 


advance now made and would, on the contrary, bo glad to ree 
arrangements made which would result in the account of the 
Liberian Government being placed and maintained in credit. 

4, I am directed to send you the enclosed copy of a 
letter addressed to the Treasurer of Liberia, dated 16th April, 
and to request that you will desire your representative in 


Monrovia 


Th j Under Secretary of State , 
Foreign Office, 

S.r,l. 




Monrovia to afford any assistance rhich our Local Han ace r may 
find himself in need of, 

5m Juno 1914 an agreement ms entered Into, with 

your knowledge and concurrence, between this Bank and the 
German n Go naan Bank which provided for the handing over of 
our business in Liberia to the latter. That agreement me 
never put into practice. 

The financial assistance rendered to the Liberian 
Government by this Bank after th 3 outbreak of rar could not 
strictly bo Justified on purely commercial grounds, and, 
unquestionably, ray Directors have been influenced by the 
knowledge that His MajestyGovernment, itiila not directly 
Involved, would, at all times, bo ready to use their good 
offices on behalf of tho Bank, 

Our relations with tha Liberian Government h t in 
conauf^euoa, been notified to you from time to time over na qy 
years, and in 1918 tha negotiations for a Joint guarantee on 
the part of Franco, United States of America and Great Britain 
ftfhioh oarie to an end '/hen tha American Loan became imminent) 
wan initiated by you in view of tha unratisfactory position in 
iiidh this Bank found itself in the matter of the indebtedness 
of the Liberian Government. 

X am, etc, , 

fSign-jd) L. Coup ir. 

* GJH.iHAL UAHAOKB* 


* 







COPY, 


1 


( Foreign Off!pa 1 f 
London, 




16th April 1923, 


sir, 

I have the honour to stats that the Bank's 
representative In Monrovia duly forwarded your litter of the 16th 
February* 1923* and that this letter has bom oars fully and 
ansi cm sly considers by toy Dir enters, by whom I an directed 
to reply * in the following manner. 

Under the agreement between the Republic and the Bank 
of the Hist February 1917, the Bank agrees to make the loans 
therein specified until the 31st Dec *raber 19H0, and thereafter 
the Bank had the right to cease making further advancer and under 
clause 7 to retain the surplus of all payments into the Bank 
over $9,000 a month, in order t o repay the Indebtedness * 

The Bank has not exercised its right to cease making 
loan? but has continued to do eo up to the present- This has 
been done in order to assist the Covernmont of Liberia and in 
order to give ample time for the raising of the Loan from the 
Unit ad states of America which mm than confidently expected by 
you to be made. 

The directors learn with regrot that there is no 
hope of such a loan being made and it is evident that whatever 
sympathy they may feel, and they do feel, with the Republic of 
Liberia, this fact mint alter their position in regard to the 
question of future loans. 

The indebtedness from the Republic to the Bank on Sift 

January... 


The Secretary of the Treasury, 
Monrovia, 


Liberia. 








January 1923 was, according to your application, £11,881.4.3., 
since -/hen it has bam farther reduced. 

You a eh that the repayment of the loan should be 
spread over a period of eighteen months at reduced rates of 
interest, and that the monthly advance by the Bank should be 
increased to about £5 f 835.6.8. with a total of £70,000 which 
latter figure approximates to the total estimated expenditure 
for the year. 

The total t estimated rovemta qppeare to be lees than 

» 

£70,000, and this is very largely la excels of the revenue 
obtained during the last fiscal year of the Hepublie. 

' The estimated expenditure also is very largely in 
excess of the expenditure for the last fiscal year, and X am 
desired to remind you in this respect of clause 4 of the Agree¬ 
ment between the Republic and the Bank dated Elst February 1917, 
under 'which it *ae agreed that eo long as the Government rhaH 
be indebted to the Bank no mare than half pay as set forth in 
the txhtbit of the Agreement should be paid* 

'ty -Directore do not for a moment suppose that you have 
not estimated ycur revenue with the greatest care and they do 
not suggest that the proposed scale of salaries is not Jurt and 
proper, but with the best goodwill in the world they cannot 
permit the Bank to take the risk of the revenue coming up to 
your expectations, nof can they disregard the fact that the 
increased rcale of pay is now in force and has been decided on 
by your Government without referenoa to the Bank, although a 
considerable sum is etill^dUi to the Bank* The Bank feels 
compelled to decline with regret your suggest ion ae to repay¬ 
ment of the present loan, and reduction in rates, and your 
suggestion for new loans. 

The Bank is anxious not to embarrass the Siberian 


Government 







Govemnant f but it is fait that present circumstances require 

* 

that the existing arrange man ts in the Agreement of 191? and 
amendments thereto should be brought to an end* I am to 
request, therefore, that the amount due to the Bank rhall now 
be repaid* 

If circum- tunoes do not permit your oatrying out this 
request* in order, as much as possible # to avoid embarrassing you 
the Bank is prepared to continue to make advances of such euias 
as you Government may require not exceeding ^ 9,0 0 a month, 
and if and when the total outstanding f including of course the 
amount that any be due when thisi arrangement oomes into force) 
exceeds the equivalent in dollars of £1B ( 5C0 the Bank nay refuse 
to grant further advances* The condition of the loan being that 
the Govjrnment shall continue to pay in to the credit of the 
account all revenues as provided for in the Agreements of 1916 
and 1917* A breach of this condition shall entitle the Bank 
to decline to makj any further advances, but y^ur Government 
•hall continue liable to pay in such revenues to the Sank until 
the amount due to the Bank shall have been repaid, with the right 
to the Government to draw from the Bank 50$ of cuoh revenues, the 
balance of 80$ to be in reduction of the amount due to the Bank 
for principal, interest and charges* Interest and charges to 
be at the .rata provided for in the 1917 Agreement* 

This suggested arrangement shall continue to Ifoe 
end of September 1923,, ’’hile the Bank shall then cease to 
bo obliged to make further advances, if there is then dome 
amount due to the Bank the Government £hal! continue to pqy in 
to thi Bank its revenue, and one half thereof shall go in re¬ 
duction of principal and interest until the whole in repaid* ' 

If you wish to adopt this suggestion it would be 
convenient to us both to reduce it into writing - and perhaps 
you will cause a cable to be sent on receipt of this latter 

stating*,,,, 




stating your acceptance, when we will prepare a draft agreement 
for submission to you* 

I have already pointed out that the Bank contemplated 
advancing loans for a period which has long since passed t and 
while the increase of salaries (however justified such increase 
bo as a matter between the Govirmtent and its officials) is 
directly contrary to the Government*s undertaking in the 1917 
Agrjeirant, so that the Bank is entitled to terminate the Agree¬ 
ment forthwith, it prefers to give you a reasonable notice* 

If, therefore, the above suggestion is not acceptable to you* I 
have to give you notice that at the end of July 1923 the Bank 
till not make any further advances to the Government and will 
require repayment of the amount then due* 'Tha advances to this 
date (end July 1923) will be on the condition that revenues are 
faithfully and punctually paid into tho Bank &n& that the 
indebtedness at any one time shall not exceed £12,500* 

Finally, I must ask your unqualified acceptance of 

* 

one of these alternatives, for the Bank cannot be expect Jd to 
continue advancing for a period and then be met with other 
proposals involving further delay* 

I am to add in conclusion that if any new and 
approved fora of Feourity earra bo provided the Bank will, at any 
time, be ready to consider proposals for a new agreement with 
the Ee public of Liberia for tho future, 

A copy of this letttir is being sent to the Foreign 
Office here for their information. 

I an, eta, 

(Signed) L, Couper* 


Gm22AL UAHAGiSB 






A 2360/913/M 


7th lay £*' *1, 

Sir, 

With reference to your letter of thj 20th ultimo* 

I am direct a d by the Seer itaiy of Stat* for Foreign Affaire 
to inform you that i net motions ara being rout to His 
^aj^ety*© B^prjeentatlr« at onroria to afford to your local 
manager such assistance as he properly can in the situation 
that may arise on the termination of your agreement rvith 
the Liberian Sov^mi-ient* Hie lajeoty't GOYernraent cannot, 
bowoTtr, admit any financial responsibility for your 3mfc; f r 
advances, 

Z* I m to add, with refermoa to the lart paragraph of 
your letter, that the no got i at lone of 1918 for financial 
a^sip^ance to Liberia ”?hioh, & r ' you viil renumber, came to 
nothing, were Initiated not out of consideration for the 
intjriFtc of your Bank, but because the ^rade of Liberia, an 
aily t had suffered through the star trade rriatriotionr, 

I am, 

Your obedient Servant, 
t Signed) R* SP£RUNG 


Couper b<j, , C*M*G■ f 

Sank of British '’eat Africa, Limited, 
37, Grace Chur oh 5 tn»t t 
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IOO, BEAVER STREET 


( INCORPORATED IN ENGLAND) 


'tono. 


3rd May 1923. ^ 


•r W. . 


Eio Britannic Ma Jesty * a 

Charge-d * ;.ff alroa t Consul-Gene rol t 

* 

Ho nrovia. 


Sir, 

VJo ha to the honour to inform you that no 
ha-ro today advanced the Lib or ion Government a further oum 
of £1,875.0.0, being the Loan for the month of April 

hki&o under the terms of the Bank Loan Agreement of 
February 21st 1917, plus the additional increase of 
• £7£9.3.4, unking a total of £2,604.3.4. 



Vfo have the honour to bo. 


Sir, 


Your Obedient Servants, 

For the 

Sank of British West Africa Ltd., 



Manager, 
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Sir, 


I !;;vt the honour xo .ckh owl edge with thanks 
tie ecoipt of y let tor of. I eol era ay Infurning ue that 
y A- ' iVc advanced to the id.bs - -i. n Govc it* r,eat a fu *thsr 
o vf* £1,6^ f ocln.j the leer fu_■ t:.c leonth of :-?.ro;. 
iuj.d* 5 under the terras uf the Jank Loan. Agreement jf 
Fecau.arj‘ 21st 3 1917, plus the additional increase >f 
£729:3:4 p mKing a total of £2,604:3:4* 

I t; ro reporting thle natter to the Foreign Iff ice 

In the usue. 1 mariner* 

I ':Zvv^ the honour to* be* 

Sir, 

f our oe d 1 e :it e- rvaat, 


The liana gei* 

The oonk ,>f British best Africa, Ltd* 

Ednrovia * 



. . ... ,h da: 't d‘Affaires. 






25, WATER STREET. 

WAN CHESTER OFFiCf 
K>& K !0®.PORTUW13 STREET 


dRADFOR^ OFFICE - 
17, IVEQATE. 

HtW *OftK OFFICE ■ 

»Q0 beaver STREET. 


a 7 th March 19 £ 3 . 




His Britannic Majesty 1 s 

Charge-d 1 Aff air os Sc Consul-General, 

Monrovia • 




Sir, 

. v/c have the honour to inform you that wo have 

tod;y ndvnasod to the Liberian Government a further sum 

of £1,875.0.0, being tho Loan for the month oi ’.larch - 

dun 1st. proximo - made under the terms of the Bank Loan 

Agreement of February Slot 1917, plus the additional 

* 

^ inoroase of £7--9.3.4, making a total of £L,604.o.4, 

\7o have the honour to be , 

Sir, 


Your Obedient servants, 


For the 

Bank of British West Africa Ltd., 



Manager, 





















:{j. ?6, 

(36M/159) 


* 



uaroh 13 tii, 1923. 


tiEITIFi. LEGATION, 


iiON-OVI/*, LI3-~.:-JU 


' if T AF. ; tICA. 


iiy Iiorrt, 

1th reference to pr.pe a sec. of ojr 
despatch Mo. 102/21 of iioveiuber >Jth, 1921, and acting 
i.ont*ul-General roterson'e dea> etches .,j£. 66, 73 aad 7 A 
: Uay 17th and 31 st end June 6th last reepeotlveli 
on the subject of the Cepopitcr;' Agreement of ^obruarj 
21et, 1917, I have now the h >nour to forward herewith 


^ .a iTl 



of the local dranoh of the asnfc of British 1 est 



..frica, Ltd., respecting ft proposed edification of thalt 
rsameat .to meet the requirements of a revised and much 
Increased Budget passed in January last by the Liberian 
L ^islature, 


Lespite ti*e failure of t:.e AEisrlco^L Iberian 


Loan Plan the Liberian Lovcrnru.nt - probably influenced 
bj* political motives In view of the Presidential elects i 
in Kay next - Las increased its estimated expenditure 
from : 1*7,333 in 19Z2 to - 127,^2 AO for 19?5 vhilst 
still leaving the expenses of t>* Liberian hrentier 
?orce to be defrayed out of the Assigned hevenuea. . 

The following statement shows the expenditure contemplated 
in 1?2> aft oon®er-td ith th t provided for 19^2 and with 
ti e Jinual Jud jet oonter-; lifted uod-r the terms of the 
Amerio©-- .ib^rlaa Loon Plan, a copy of v] ich wns forwarded 
under cover of :y despatch ho. 8 of January 19th, 1922:* 


His ::ajerty's 

Principal * eoretaii or 3tate 
for Poreitpi ..ffaire, 
xj o no on 1 . m * 1. 








.-xpendltura 

4&erioc- 

expenditure 


1Q22 


Liberia; i 

192-5. 




~*uaa Plan 


Legislature 

tlb ,0 ?3 .03 


.'•10,700.30 

>*,553.30 

-x^cutLv® Proper 

,550.00 


20 , yo .00 

16,220.00 

F-tate Dispart ant 

23,030.00 


.‘■>6,610 .00 

33,013.00 

Treasury Dep&rtaent 

K ,*30.00 


9 , 210.00 

>0,630.00 

or & Interior Lept. 

5 ,'590, >0 


23,160,00 

59 ,9 4 -J .00 

1 apartment of Publlo 

6,970. 0 


2j .120.03 

40,6*3.00 

instruction 





- : y arts&ent of Justice 

6,250.00 

> 


12,290.00 



) 

59,215.00 ( 


Judiciary' 

"7,62;’ .00 

) 

{ 

60 ,226.*0 

Post Office Lept, 

U ,92*.00 

4i - 

15,020' .00 

22,*36.00 

County -X cutiv 

5 ,oi5.)0. 


12,600. ; 

(J ’ fc 

7 ,750 . :Q 

. iscellaneous 

11,522. )0 

1 : J ' J 


22,075.00 

>0,130. X) 


$1*7,385.00 


270,000.00 

i >27 ,a>? .*0 

3 . 'The change 

- indicated 

in 

tamjraph 2 

of cy Secret 


rh ©patch 15? of* the 1 Jih ultimo ar ic tentatively cxpl allied in 

# 

paragraphs l6 and 17 of z f despatch he. Is of the 5?3rd ultimo - 
la Lr* de la hue's attitude since the failure of the ^merico- 
Llberi «n Loan negotiations beooiaes acre apparent with the 
passage of tin*; one l& t ■ruot.bly primarily cut to the oi dM- 
st&nces suggested in paraipraph 5 of ny reply of the 12tl instant 
to the Manager of the local branch of the oink of British ‘Vest 
frica, 4#td, , unoloeure 2 i*«rrwlth) * will eh wouits in turn 
probably explain , dc It. ue' e ^wtivc m wribi:^ -is two 
letters (p&^es 7 to 13 of eacicsure lie, 1 herewith) of the £nc 
instant to . r. Coooliffe, 

A , .* <tmonst rated in paragraphs 5 to 13 cf iay letter 

(hnclcsuee Lj, ?kf th - 12t: instant to iir* t-wodliffe, hr dc la 
ue would seem satisfied to sacrifice thje Liberian Interests 
of the Bank of British A*t ifrica, Ltd., in order to strengthen 
hi* own personal position internals vith the Liberian h-vvernmeiit 
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It lids circumstance coupled 1th the 

importance and urgency of the natter to what 1 b prob- 

*- 

. largest Individual British Interest in Liberie 
where it bus already suffered nuch end where it her 
invariably and wholeheartedly co-operated with, and 
supported hie ajeety 1 c representative to the mr.ximmi 
of its ability - that i educed ne tc write my private 
and confidential letter * enclosure h . 2) of the X£tfc 
instant to .,.r. iio^dliffo. 

6 . hwraaily I should of course ,->v« submitted 
the Information to hrur Lwrdfilp f o~ communication, if 
deemed desirable, to the inn **b cad Ifflee in Loudon, 
but I trust that ny action my be approved in the 
circunstAru.t**. nd especially since, as will be observed 
: Pave Confined ::jy3elf to rtate of fact and have 

carefully refrained fruia either ?xpresaing an opinion 
gr FUi'ijeetin^ a policy. 

?. o caust f ob explained In paragraph a of 
nclomiro *.s>. 2, Liberia's future appeal's as unsettle fact- 
j:y r»? It is essentially uncertain and because, as ex- 
pit ned in :.y Secret des* atol :h, 12 of the 19 th ultimo 
the Lioerian ooverament has reduced its indebtedness to 
the sank of - Ills. Ice! friot f Ltd*, to approximately 
ten thousand pounds (£10,100), whilst there Lb nv apparent 
: jutco from which the balance of that indebtedness can 
be lltuidKlvd, tile financial position of the sank so far 
rf the Liberien -uvemoent is canoemed is not only temp¬ 
orarily better then it has been for many years but also 
beltei than there appears any present like lihood of Its 
be lug In the future, 

d. ^11 the circumstances . venture moat rer:t0t- 
fully to surest t.,at , if deemed desirable, these facts 
right t ■ sub dtted to the rank's London end office for 
itr> very serious consideration with a view to discourag¬ 
ing aiiy fLrtat extension of its oomitments In Liberia 

and 



arid suggesting the advisability of taralnatLug its dlff- 
leulties here qy copiate wlU.Arovt.1 t> a mote profitable 
area as soon as a favourable oocaaiun arises, unless 
unforeseen develo^mentc appear to justify its remaining 

I have the honour tu oe, 

Jy Lord,' 

1th great truth and respect * 

Your lordehipr's Dost ooedient 
humble ^servant, 






















**. 








— 









enclosure Ho. 1 ./ith i.onrovia dee atch No, 26 (36/23/159) 
of V.aroh I3th, 19^3» to the Foreign )fTIee, 

L 0 P Y . 

i>i nF -f British est Africa, Limited, 

-* >nrovl&, 

7 th iiardh 1925 • 

his jLrit^nnio i^ajesty*^ 

CLargt* d 1 /affaires oc Cvneul-Generul 
Monrovia. 

4 -4 

Sir, ' ' * 

.e Lave the honour t« attach h zvtu , fv; your 
perusal end Information ©., copies of coirespond oe ex¬ 
change^ with the honourable the Secret; r> of the rr sury § 
%L. „ and the General .heoeiver of Customs an Financial 
Adviser, .L, , Laving .eference tu tie Unit of the 
depositary Agreement of February 21st 1917, between the 
Government of the .(.epttbllo jT Liberia *we 1 _s Z : wfrlon 
being increased from £ 25 t QGQ to £73,000 to ©ove ** • i 
oudget; the terms and conditions tv re* min the t 

Be of re submitting this n&tt r . m Loudo.. 
Institution, ’j/e have the honour lo recuest t: ^ ' >v 11 
please be good enough tv let us bev< ; comment b c. 
thereon, 

,»e a&ve the honour to oe . 

Sir, 

four ooedient Servants, 

for the 

junk of British best -Africa Ltd., 

{Signed) 1 . C. Goodliffe 

MAHAGEK. 


1 resaury 









Treasury I apartment, 
Monrovia, Liberia* 
February io t 1925 * 

The Manager of the 

Bank, ^f oritieh est *;frica t hid., 

Monrovia. 

Sir, 

elating to our several caaversteions with reference 
to the debit balance in the* Government's Ho* 2 ..ccuunt of 
£11,881,4.3 to January 31st, 1923 and the increase of the 
limits of the Agreement of 1 : U7, bo c r to provide for the new 
Budget, the Government w^uld appreciate it if you would subiait 
the following propositi one to your lir^ct^rs f ,r their cuaeid- 
©ration. 

1., the d*blb balance of i ll ,881,4*3 to the ^Ist of 
Jam: r r Ail- be spread over a period of eighteen 

nt* r F frot; u^ry 1st, 1923, at half r te cf Interests; 

that r i r 4;, , instead -f ?,* plus l/* flotation expenses, 
ecu j. ■ - r resent charges, / iii' debit u&lance at the 

ox: i • f * oime stated above will earn full rate of 

inter eyt * 

2. That the limits of t e .grerment >f 1917, will be 
increased to *71,000 lj cover the new Budget which is 

eculv lent to ao ut £§,835.6*8 monthly, 

a* That f j the repayment of such advances the torus 
and conditions operated upon in the * agreement of 1917 , would 
ri'Tin in full force and effect, 

b. i t instead of the rate of interest of 7h plus 
Ip flotation ex enaes . oo reduced to 6 £. 

3. tentative arrangement pending the completion 
of this new Agreement between your institution and the 

Gov rament, aha will c ntlnno to receive the sum of £2,604*3*4 
monthly, and the .agreement of U 17 will remain In full force 
and effect. 

4. T.&t the new agreement is tu t&kf. effect t^u from 


Januaiy 1, 1123 * 
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nclosure No. 1 (ocntinued/ with ^onruvia despatch no, 26 of 
| arch 1311-^1923 , to the Foreign Of fice. 

In view of the volume of business dune with 
your Institution together -1th the support given it 
from time to time* it is confidently houed that at this 
time your Directors will be dis posed to give uf a sole 
favourable consideration in entering into t) If nt, 
arrangement. 

In referring these proposals to your Directors 
the Government would further appreciate it if y ^u v/ould 
mention - to avoid any possible del; y in correspondence — 
tl^at they would cable their s&i\ute licence or i^ouoiieuts, 

’ ith sent!Limits of the lievermaent's 
appreciation, 

Yours faithfully, 

(Signed) J, Jeremiah Harris 

Secretary of the Treerury . 


o£tnk of orltleh 'Vest hfrlca, Ltd., 
^wiiTovia, 

21at February 1123 , 

The Pini 5 noicl dvlser h.L., 
n.nrovia* 

fir ' \-► 

e Lave the Lo:icur to attach hereto for ywur 
perusal Ic, copy of a letter we have received from the 
honourable the Secretary of the Treasury, h.L. B under 
date the 1ft! Inetunt. 

9 you will doubtleps observe the Government of 
the i*epublic of Liberia are desirous ^f increasing the 
limits of the bank Loan Agreement of February 21st 1917 
from £2g, 000 to £70 »GGQ thereby increasing the monthly 
advances from £2 ,6 *■to £f> *933 *6*9* the terms an * 
conditions to remain the same. 


do fore 






( ■•-.) 


Before placing this natter before our London Instit¬ 
ution, »e htsvf the lonour to request that you "111 please be 
gooo enough to info:- us whether the proposals put forward by 
the Ovvernneut of the epuolic of Liberia in their lettei 

above referred to, have jour approval. 

e I/, w the honour - to be , 

FLr Your obedient Ferva tP, 
for the 5onlc of Saltish ' eFt Africa Ltd* , 

(B£d) P* . * h. Quodliffts 

Mone,s*r 


D«r'.nK j’f ^ it iB-. .cst ,*frloe., Liuiitcd 
Lonruvlt, . 

21st February 19^3- 


The* oxr b\e 




■ 1 t :i> ' kjf the Trspsury i *i#L* > 


' ;6nr or. 


Sii 


: in ■ t your conuiuniention ~jT the 16th instrnt, 
p . vhr. conversations lisving reference to the limit of 

the -ank Loan . *rcement of February 2lst 1917, being increased 
f rom £25,000 to £70 ,300 , thereby Incr = .*!«€ the monthly 
Advances from £3,60-4.0.4 to £5,833.6.8. the terns and conditions 

1 j 

ren ^ in t nir the WJW * 

have the honour to inform you that *e have to-day 
sd a copy of ywr- communication above referred to , to 
ih iiv.ncial ..rivlser end General i eceiver of Cuetone, M,, 
in ardor to ascertain whether the propositions contained therein 
or- approved of by V is gentle:** before submitting the same 

to out London Institution. 

e Love the Loiwur to be, 

Bir t 

%, Your c oedi^nt Pe'rv&ivtF , 
for the ' 

jf'd it Ip' sRt ^.fricfc Ltr. * t 


{£*£*.) 


F, C . CjQdlifft 

t p_nnfirer. 
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0 ..nclosure . 1 tcontinued* witl Monrovia despatch Lv. 26 r 

j£arofc 13 th t 1923, to the Foreign Offic e, London* 

cusTo.ir i^gwtobship of tel RhFuahXG of ulamia. 

F.vij* She Financial Adviser to Liberia. 

■The Manager of th® Bank of British ttM /JTioe 

SUBJLCT; application for new bank L^an ..creement by the 

OoTern^ent of the Aepublio of Liberia to the ii&nk 
of British V*est Africa r Ltd. hef, Your letter 
of February 21st* 

Februaiy 22 t 1923. 

Sir, 

I }*ave the ^:ioui tv acknowledge receipt of your 

foregoing letter to which y u Lave attached copy of the 

* . 

letter of the Secretary of the TreaEtury, dated February 


l6th* 

I beg to advise tl^at I l*ave waited sine* V e 
receipt of your letter, anticipating that jointly there** 
v/iti I wuld receive the letter from the Secretary of the 
Treasury enclosing me tl.c necessary dvcu iente, which 
v.ould justify jy expressing an opinion* Until tl e < te 
of tIda writing however, no such action has beo; * rker. 
by the Seoaxtcjy of the Treasury, and as Fin; nc^a i/” Ccr 
I therefore isust adopt the position that until r t< 
action If had from the Treasury Department 
position of being unable tv approve any p 
proposed new Agreement. I Lave communicated tv this 

- 1 * - ‘ ^ ‘ ^ * t * i -* 1 . 1 - \ 

ff, <« * Secretary of the Treasury, tad uwn 

recf-Ipt af .Ib letter I will advise you. 

* 

Very truly yours, 


(ESd.) de 1 ue 
Financial driser to Liberia* 


CUP-TOMS -LCwIV.wFi.IP IF TLb LTOBLIC OP LXb*LilA, 
February ^2, 1923* 

FILM: The Financial Adviser to Liberia* 

TO: The honourable, the Secretary of the Treasury, -L. 

FUBJLCT- AppllcatIbn, fur new> Lank L*an i*greemeat by the 

Government of the :^puolio uf Liberia tv the bank 
uf British T»eBt Africa Ltd. 

Sir, 

I have the 1 v ur to advise i vu tl*at I in 

receipt 





receipt of a letter, dated Fe'orwy "1, 19 ^ 5 * signed by i * L, t-. 
Ooodllffe, ilanager ^f ti e Bank Af rttie cst Af.ioa Ltd., on 
the above subject t requesting tlie approval of tie Financial 
dviser to a suggested incre ;ae in tie ,credit Vraement, extend¬ 
ing the recent limit of £2^, >00 to £70»®00 annually , 

Your attention is called to the fact that some days 
ago a rough draft of a letter to the .tenagei' of the o ak of 
British eat Africa Ltd, was shown me by yourself personally, 
at which time you told tie it was your intention to forward a 
request for a new efrreeneiit to the oank* The matter was 
shortly discussed, and so far as I understood ti e situation, 
upon the pencil draft being completed with certain changes, 
copies would bi fficially referred to the Financial Adviser 
to the enf hat he sight co-operate with the treasury Department 
in t 1 tion for a nr,- credit agreement. 

\ it* r If of writing however no further consultation 
or . fere nee ai documents ur otherwise Las been Lad by tht 
i . i 1 1 ivl9«r, t nd until ta receipt of tic letter of the 

Ban ~ jove mentioned, it .as the Financial Adviser's belief that 
thet^anF must nave stirred with the Treasury department that in 
the preliminary stages of y >ur discussions it would be unnecessary* 
to Lave the Financial Adviser participate, using fully’ occupied 
with the question of revision of the schedule of priorities of the 
101? Gold I* in no objection or suggestion was made by the Fi n a n - 

f- •* - * t 

ci 1* dviser -.n this subject.,It now e pears however by the letter 
of the -onager f the Bank that hie Institution villi demand the 
approval of the Financial Adviser to the amounts indicated by 
the Secretary jf the Treasury? as being necessary In the credit 
agreement. 

The i'imncii.i Adviser therefore oo t ;B to inform you that 
while ho desires to co-operate Larnonluusly with the treasury 
I apartment to the enf tint the necessary financial agreements 
and plans for the carrying out of the new budget may become effect^ 
ive, he nevertheless must decline to act unless e Is officially 

placed 
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(Q aolosure , i (continued) with onr.viL despatch ..o* 26 of 

1 th r 19^? t ~-o the Foreign Office/ L^.dun. 

placed In touch with the situation both oy being 

provided with a copy of the judget am it! the 

n-?oepsaxy copies of ooirespondenoe etc* f upon which 

triers negotiations have been based* notice is therefore 

bcin^ sent to the Manager of the o.jik to the effect that 

no official Information is at present before th 

Financial Ptdvlaer and that until the rarje is received 

he will be obliged to withhold answering the letter 

of February 21st., approving the negotiations. 

I have the ■ honour to oe t 
Hir 

YOUr obedicut’Servant 
(Bgd*) S, de la me 

nrnci&l .dvisex to Liberia. 


CUSTOJiS B&CglXtmulP OF Tl;h LUTOLIC IT h l , 

Larch 2nd, 19^3. 

The Acting Financial dviser to Liberia , 
to The Bank of British heat Africa, Ltd., Monrovia, 

SUjBJSGT* DKPOSIfAKY /jSELtALLtB 1 # .application ^ 

Siberian Government for a new Deposit it 

which will provide for an extension i to 

carry the I923 Budget, 


Gentlemen t 

X have the honour ty acknowledge receipt uf 
1 our recuest T 01 the approval uf the Financial dvisex of 
the application uf the Siberian Government tlirougL the 
t jcretary of the Treasury, for a new Lepositar;. Agreement, 
which carries with it a credit extension to provide for 


anc carry (in the form of monthly advances) the 1923 
budget * 

I h< ve been delivered a certified copy of the 

, -meget provided for 1923 by the Legislature, which Budget, 

specifically excluding the following:- 

(a) Customs iieoeivershlp and Customs ServMe, 

\ b) LI be rlun Frontior Farce, 

1 c) Boundary Survey, 

(d) mdit by t, e Liberi n Government of the 
.receivership Accounts, 


is 










■ 



la In the* sum of ^327,332.40 as set uut in the da tail as follovra :- 


executive Proper ....... 

.uur.ty -executive ....... 

Plate Lo tirtm nt .. 

Treasury Department . 

Department of Justice . 

Post Office Department ..... 
ar & Interior I apartment e 

ducational Dopartnsnt . 

Judiciary Ee artmeat .... 

iscellr.neous ....... 

3 4 

16,220.00 

30,680 00 
12,29u*30 
22-,*36 4)0 
39,9^ .to 

, &40 .50 

60 ,228.i0 
>0,100.00 


^327,832.4c 


Z know of no rep.eon why the Financial Adviser, whose 
position has already been explained to you, should not advise 
yon that Le relievee the amount above set out 16 necessary ;uid 
has his approval. In addition to this.I may state that as ' 
Financial Advls I have examined tii® details of the Judget, 
and will ‘ te tl*ai t; ere tov© been considerable raises in 
sulaiT lao. rtate that these raises seem to me aa not 

x Cl* tainly ti e high officials of this Government 

c vl not m& itain their ositions in view uf the coat of living- 
like the old salaries, and the highest salary paid 
aft . ‘ i t T ?lder.t 1 b £3, 500.00 (V 0 , 500 ) whicU amount Is 

limited to ^ne member of trie Cabinet and the Chief Justice of 
the Pupreme c urt. The otter members of the Cabinet end 
PB date Justices of the Supreme vjurt dr^p to $3*5^G- 
i that the reduction in salaries Is extremely rapid, the 
average salary being about $600, It seems to me impossible 
to xpeot “it er honest or attentive work In the Public Service 
with anything smaller than the sums provided, and the experience 
the Liberian Government i mb hud in the pa&t has amply de^n- 
stratec ii Ait service iust be paid Tor and that only inefflci- 
enoy can be expected where men are employed and so badly under¬ 
paid as to not be able to provide themselves with the necessities 
of life. 

Proa the point of view of the total nuiber of em¬ 
ployees rovided f-r I feci hesitant in giving <m opinion. 

•fter ell ti is is a question which has been passed on by the 
heads f hep-art meat*, submitted to the Legislature and approved 


m 



and 














hnolosure * 1 continued) with iJm rovia due pate! :*u. 26 of 
..larch 13 th, 1)23, ^o the Foreign Office, hondotu 

i 

1 , ' • 1 ( 1 

and vhlle In another country not under iro, lc:.l conditlonE 

-ne might exj eot to secure greater efficiency .which. would 

justify a smaller personnel, it would ae unfair tu apply 

such a criterion lere* 1 hive Liard considerable discuss 

ion from points of view, out I ftfel that I can consistently 

say that in as ^uoh as the standard of efficiency was 

su low as to amount to stagnation under the old ouo^et, 

so then the uldsystem provides no oasis for an average 

opinion. Prom tti ? I believe 1 am fullj justified in 

stating that the half dosen positions I feel might U.ve 

been dispensed with should not deter ie from approving 
proposed 

the/xxjtim cudgel without reservation. 

for 

It should be pointed out that^lthe Department 
of education has Jb ®m appropriated the sum ^f ^0,6 ^0. 

This is a very substantial aijunt aggregating o.u?-Telj;i 
of the entire budget. £15,000 las been providf. ti \\.a 
pensions; +15,000 for contingent and repairs; and JJI5, 
for the cost of collection of the Internal 
T' is amounts to *5more, or considering L it 

Lepurtiiieut jf education allowance ovor oiiv.-iw-; wf 
the entire budget is for amounts that must be accepted 
a necessary' part of every 1 budget not to be criti^ed. 
huch of the difficulty uf previous years, It will be 
recalled, was occasioned by the absence of a contingent 
account in the arrangement with the J&nk which neoees- 
itated the use of fund for this purpose which should 
have been applied to salaries or etc,, and this lias 
caused debt© to accumulate end dissatisfaction to be 
expressed which could ; uve been avoided had the budget 
been ; roperly riru n up, - t 0. lance of th, detail of 
the budget it seems to no ppe kp for itself end no 
opinion is necessary* Specifically answering y oux 


question 









( 10. j 


question therefore, I Approve of en application for a total 
credit of ^27 to to advanced* uii r-quests in twelve 

equal payments annual 1; . 

lie foregoing refers specifically to the expenditures 
and necessity therefor, contemplated under the new Judge!* The 
regaining 'uestion ’ hi c ;, ou have caked is whether the f Inane h 1 
position of the r-overnnieiA 111 justify the expenditure con- 
tern hated. -n;e derail f the estimate is as follows:- 


(a) Internal lie 1 venue Ordinary Hut Taxon J22J t M0 *00 

(b) decs 1 la®eons *.25,^00. 0 

4o) Postal lie venues ..15,000*00 

id) Increase taxation ....... 

(e) ;residue . .. "jO fiOC m 10 




325 h> JO ,00 


opinion Ib that the csti.., t : uii the Hut Tux sliould 
act r ■ • ill— fyiHidud. h very ^reat quantity wf revenue 

1. (Jr " ‘ ■ 

*hc? preceding year by the depreciation of Trent. 

coin u in vi ch ti £3 revenue Is largely paid. French five franc 

p. *ti tk 6 at t no shillings were credited the Wovernment at 

one illing and ttaftepenoe, one shilling and sixpence and one 

shilling and nlnepence. Few, if any, in proportion to the 

whole were credited at the value tl^y had been accepted at* 

a the figures in the repo it ^ade tjy the Secretary of the 

nsury to the Legislature, a sufficient sum was lost from this 

course t substantially justify the estimate for the current 

year. In addition to this It is a fact that a great deal of 

hut trx vras not collected ; a great many of the he ir towns are 

not even listed, and while a serious attempt it being nk.de to 

remedy this condition , it Is solutions d here not as l, criticism 

but aft an obrervatioru' on conditions, indicating t .at increased 

efficiency should increase the revenue over that of I&ft year 

Ithout Imposing an additions! burden on the abariginiea, and in 

y opinion if this cla?" of rev*nue is seriously studied and 
* 

administered a larger sum than that estimated should be received. 

Ilyas J. £ c. ‘ believe art? based on previous years, 
and tl it tie m 2 \k satisfy itself about b} reference tj the 

reports 


- 













- j. 71 . 

(■56/23/?21a) 


36 

U3h 


M .y 15 th, 1923. 3..1TIS LuiGATIOlf, 

.^0+fiwD \ , LIikiiilA t 

■ AFitlCA. 


My Lord, 

In continuation of ^r* Shepherd's despatch 
L T o, j& of haroh 26th last I have the honour to report 
that the Manager of the local Bi'anch of the Bank of 
British West Africa, Ltd*, notifies ne tliSt on the 3rd 
instant he advanced to the Liberian Government a 
further sum of one thousand eight hundred and seventy- 

m 

five pounds {£1,875)* being the loan for the month of 
April under the terns of the Bank Loan Agreement of 
February 21st t 1917, plus the additional Increase of 
seven hundred and twenty-nine pounds three shillings 
and fourpence (£ 729 :5 a total of two 
thousand six hundred end four pounds three shillings i.nd 
fourpenoe (£2,60*: 5:*), 

* 

I have the honour to be , 
i-vy Lord, 

Ith great truth and respect, 

Your Lordship's most obedient, 
humble Servant, 

\cting B itiah GLarg^ d 1 Affaires 


Hie Majesty f e 

Principal Secretary of state 


for Foreign Affairs, 
London 8 AV,1, 






I.™fisc of re; ly please quote 

56 / 23 / 3^7 . 


TnilS 


til 

1 nr^ 

1 1 


s 




.:.y 14tl., 1 y-5. 


/. 1 J. i-lijMill'XOi* j 

iLtOIirjDTIA. 


Fir, 

I he ve the honour to sekno ledfce with thanks 
the receipt tit your cojuirrunlcatlon of th: 12th Instant 
containing the text -_f a telegram received by you ua 
that date your Lead Office authorising you to pay 

the cheque Tj'z ilQ # QGO drawn bp tlx )1 fici&l Receiver 
for the Liquidation of CArman - operty in favour of 
tie rv-cretary wf the Trt, ?u y . nc dated the ^let instant < 
I yrc-'suuo that the proceeds of this Cj.@c;uo will 
be paid into the Liberian G. verniaent *i L. 0 iieeerve 
Account. 

I have the honour to oe, 

Fir, 

V our 0 be c 1 c ni F e rvant, 

drift'd d 1 Affaires an interim. 


T e hamper. 

The dank of British West Africa* Ltd., 

jvia * 







Manchester qffices 

106 frlOS.PORTLAND STftiET. 

BRADFORD OFFICE 
17 , IVECATE, 

NEW VHJBK OFFICE:- 

lOO EtAVER STftetT, 


* V 

i>IU 


19 S3 


Hit Britennlc Majost; r s 

Ohargo —cl* -f f r± ro 3 *• 0 omsiil-Gonorr«.l , 

Mom- OVi£L« 

Sir* 

To hn-vo tlv> honour to glTO ;:ou horoundor 
translation of onblogwm Which to T.ato today ro ■•rlvod 
fron our L ndon Institution, and or dAto tho 11 th instant:- 

"** 0 U my -or." rt, oroo Ohoiuoe drawn 

Officis.l Hooolvor liould.- tlon Corner. 
?ro>orty favour Boo otnrv of Tronoury 
$10 1 000, dr tod ri 3 1 Hay • ” 

To hw advised tho Honourable the Sec ■ i tory 

t’^o TrouBtufy rn' tho (*onoral Poooivor or 0 js «* - ^ d 

*■ 

Financial dvlser R.L. , accordinrly. 

njhle for your information. 

Ts hr. vo thn honour to ho, 

f* ■* ** 

o lT t 

« 

Yoaa' Obedient Servnata, 


Tor tho 
? ir.' of 



1 h VTool .' 'lea ltd., 

*7* 




















I file nc, 3^ 

IrfEC.Nc 2JJ 


3UTISK XiiiOATIOU, 

rDiroviA. tica&p.iA, 

Hi?® AFRICA. 

» 

ky Lord f 

In continuation of my despatch Ho. 5 ^ the 
1st ultimo X h&va the honour to report that the local 
imager of the dank of British West Africa. notifies me 
that oh the 27 th ih®tant he advanced to the Liberian 
Government a furti er ©ur of one thousand eight hundred 
and seventy-five pound* (£1,375), frying the * loan for 
the month of ..arch under the terus of the uank Lo :* . 

Agreement of February 21st, 1917* plus the add ! , 1 

increase of sever hundred and twent^-nin: pc nde thre 
shillin s arid fourpence (£ 729*3 = 4). .i&kinr tctwl oi 
two thousand six hundred and four pounds three > illinr? 1 
and fourpence (£2 ,6 g a :3 = 4 )* 

7, The dank Manager informs me that - cl 11, 
advance - of whi©h he did not at ti.e time netif - 

ms made at the end of February in respect of ti at aontL. 

Hr . oodliff© also states that the present 
indebtedness of the Liberian oovemment to .is Instit¬ 
ution in respect of advances made under the terms of 
the aank Loan Agreement is nine thousand seven hundred 
and eighty pounds t£9,79^K 

I have the honour to be * 

. i4y Lord t 

hith great truth and regpedt, 

Your - Lords:.ip's must obedient, 
humble Servant, 



Jr 

Ho, 58 . 

(36/23/208) 

Pareh 28th t 19^3 


His kajesty'e 

Principal Secretniy of State 
for Fore ten /iff airs, 
London F*W-1. 







{ 11 . 


jioloBure lio m 1 (continued) ^ith ^jnrovia despatch ihv» 26 of 
March ilth, tc M r . orelgn ifflc^ , lo ndon. 

reports of the last three years* 

., Itca L, Increased taxation Is the estimated 
Increase fr-:n ^Mrgeacy .elief . und mif from 1 icon see 
teeed on the o>eain L : of the interior to foreign trade; 
ar.c Et&ap t&xss ©to. In iy opinion the estimate roay 
be accepted as fair and conservative. 

“tern a, payments from csidu^. this Is e 
matter will oh as Fin&ncir-l adviser T cannot make any 
statement on at 1.1 b. t„Lie, is understood the . inan- 
ciol hdvls.r Le also the iSeneral . cciver of Uh^toie. 
Under tl e temp of the 1911 Gold vwtji no sue], r\ can 
be paid tv the hovermaent, bn the other hand the 

Government h^s increased the Tariff by a very substantial 
f mount. It has- opened the Interior, the actual proclam- 
Lti n jf which is now under preoess of being printed. I 
am informed e It hough it has not yet been officially 
uolir id. therefore the revenue should be considerably 
larger it was last year* In my opinion the ourrej^ 

requirements of the bonds can be 73 ©t, payments can be 
mads m the arrears of the Pinking Fund end leave the s-im 
specified to be paid to the hloerlan government t 
htvert .-l lest , it if uit owrtuin th« t the Consent of 
the Bondholders uasI be sought before any such arrange- 
r*'*ntr could be legally made. II at the possibility is 
neither itsprobable nor contrary to the practice of 
other nations on rettlecent of inb -btednees directly or 
Indirectly caused by the world war is undoubtedly true. 

I ul, Infjrmed that t. is matter will be shortly b© taken 
up ty the Government with tha fundholders, r you 
are &ls^ informed of this * it is unnecessary for me to 
* touch on tkir point any furtrer. 

I have the honour to be . therefore, 

Yvur v be dient servant f 
aligned/ t”. do la .ut 

a 


Financial Adviser to hi be 2 . 




( IS.) 


CUSTOM!? .J5i.IVEaSi.il> OF T.~ 

I T . ph J L C Ip . 

March 2 , 1923 * 

s* I'Vf Aotl ng r in one i al adviser to * 1 *., 

fQ? e Bank of Brittab eft 'Jfrioa Lid., urevla. - 

SUBJECT* ;.pplic5&tiun of thfr hiberlsn Ck»vernment for new 
posit&ry Agreement incorporating an increase of 
credit to cover tee 19^3 i>ud t ei. 

Gentlemen * 

<splyin£ to your various letters on thi? subject arm 
referrinc to our several ooiiversationr thereon, your attention 
it called to the fact that tre T inmciel adviser is in fact and 
in law an Advleer to the Mbericn Government. ri? position Is 
no higher than this and in no way interferes wit or cluu-g©* the 
constitutional p .ere uf the Secretary of the treasury, 
approvr: - ! : in&nclal **dviser therefore to such on agreement 

aF the jjik le acre or less in the ;^.ture of an 

* an outside source to the Manager if the 3 <nk, 
t -* in so f- as the binomial Adrioer is concerned f ho hallows 
v : figures given u the oaurt are correct and the 

poll the dank or the Government as the oase may °®« is 

A , ell t ken. The precedent established during the Incumbency of 
fry. held Pag# Clark in office, of Laving the Financial Adviser 
a 1 arty to the vari m financial agreements, contracts or etc 
entered into between the Government and the dank, jas set by 
r uS ;ii of vft louB impending loans in which the American ^ovem- 




v;r’r Interested, and t: e I inanoial Adviser oein^ desigiu ted 
0 k e President of the united States to that extent could act 
tis an observer, cnc .1 the s^me time it is possible his signature 
might have been thought to in some measure represent the aoquies- 
cenoe of the American Govenuoimt or at least give assurance that 
-Lgrifl' a n Govemaent lad nutioe of such agreements or eto. 
and could take -.hem into consideration ,11 its negwtiatiuns. 

It seems to me important that this position oe \jkovT~ 


stood and neither given a higher value nor a lesser value than 
than is justified* 

t V e present tine therefore, as mill be bUvsi in a 

let^r ,f * veil date, end in anf er to your recuert f r t a 

inaneial 







r, . ^ r 4. ■ ju % -A * * 

< 13 J 

iiolesure Ho, 1 (oontinuod) with Ifonrovia despatch Ho. 26 of fa 
-dt ISth, I* to th« F^rei,/n Office, Lond.n. 


i. * ; . r . ■ y {- V , .. * ; ■; : 

Financial Adviser* s approval of the application of the 

c 

jv-mm-at you are being advired that the Budget -f 
the Government, excluding the oustoms Service, 

LlberiJi I'rentier . oroe and I undary fvrrvey, and 

excluding tia, the tjst of the . judlt of the ..eoeiver- 

ehip i^oounts, amounts, according to certified copies In 

oy pops*s?ion, to the rum of $J27 ( a52*4G annually' 

that it 1 b necessary to meet this Budget and to arrange 

for credit to that end the rlnanoi&l Adviser can 

confirm, hut that this eonfiraiation has a higher 

value than the position stated e.bove is neither 

asserted nor can it be assumed. 

1 ioevo the honour to be 
■ _ii©u piemen, 

Very respectfully your* 

f ;c ‘,} , de la u- 

Aoting General receiver oi Customs 
£ financial Adviser to Liberia. 

■ ’■ ' f : ' ,_ : - . -- - _ - - ■ 

sank of British est fric. T . 

If 

kionrciVia. 

» # 

5 th Larch 192 " 5 * 

The General eceiver of Customs 
& Financial Adviser, . L . 
k >nrovia. 


Sir, 

7/e hi ve the honour to ncknomledge v 1th tl^auks 
the receipt of your cczmsuni cat ions (2) dated the 2nd 
inf U nt - received to-cay - replying to our letter of 
21st ultino, ng reference to the limit of the 
repository Agreement uf February 21st 191? between the 
Government of the -©public ^f Liberia and this Inst it ~ 
ution, be in*; increased from £ 25,000 to £70 ,000 per 
annum t cover tie :i v Jud v et 32 J\&y 2 m AQ passed 

hi the Liberian Legisl turc during the recent session 
which adjourn'd on tie 1st of January last. 


It 










I 


( iM 


* 

It Is -observed that in V. main, the proposals put 
forward by the Liberian tovemment In il. ir letter addressed 
to us, und*;r date the Ihth ulti - copy of which was forwarded 
y u will: our letter oovo referred to - liave y^ur approval. 

We are* therefore , referring the question to our 
London Inet I tut Ion by the next honevaard mall. 

We are forwarding a oopy of this letter to the 

" 4 ► 11 - - r~ • - a* V ‘ • *•* 

honourable ihw Secretary of the Treasury* .L. for Ids 
information. 

e ' v*i the honour t^ oe , 

■ - - : _ ' :■■ : Sir, _ . hV/h. . * h i; ; «, 

Tour obedient Servant* 

_ nk of British set .f rice. Ltd. 
yd -) r * :w. v., uoQdliffe 


BuQk of Jritieh V f eel .tfri o a , LInitod » 
^ Uonruvla, 

5 th itaroh 19^5. - 

The L mour ablo 

The Secretary of tie Tr-.vu.;. , .L. t 
Monrovia. 

, r 

Sir, 

urther to our letter of the 21i?t ultimo, 
e have the h -o ur to attach hereto* for your perusal 
and Information* copy of a letter we L vo today addressed to 
the General ec elver of Customs and Financial .'adviser, ,L,, 
which is self-explanatory. 

' e IriVe the : onour to be t 
Sir, 

Tour obedient Servants, 

For the 

bank of British eet .-fries Ltd,, 

iFpd,} F. h, C. huocllffe 



image r♦ 








?To. ?6 . 
( 36 / 23 / 159 ) 


» . 

Inarch 13th , 19-?3 . dcilTIPh LbOJSilQll t 

iOMSOTIiV, 

Y-&ST AFRICA. 

My Lord, 

. 1 * ■ j' - 

■ ith reference to page A et eeq. of my 
despatch He, 102/21 gf .^vetOer 30 th, 1921, and Acting 
Loneul-general Ret erf on *9 despatches lios., 66, 73 and 74 

of hay 17 th one 31st and June 6th last respectively 

^ ■ 

on the subject of the depositary Agreement of February 

21st, 1917, I have now the honour to forward herewith 

w CilV . .>.* '"K • [\ . 

CofTest^ _ cop ^ u t self-explanatory letter and enclosures from, 

uaenUL 

W-' A ** and of ipy private and confidential reply to, the 

* 

^ ^ _^llanagcr of the local branch of the dank of British 

"" V ..frica, litd,, respecting a proposed modification f t. 

2/ "y. 1 ' ' 1 . ■ * —n;— **' ' — •* •- 4 f* /’ • -- -- * 

Agreement .to meet the requirements of a revised and h 
increased Budget passed in January lest by t '.■ V i 
legislature, 

2, Despite the failure of the Americo* !•' 

Loan Flan the Liberian Government - probably uifluenced 

oy polltied active o in view of the hr*oidenti&l ele ction 

In May n<’,xt - has increased its estimated expenditure 

fron ; 147,335 In 1922 u 5327;832,4o for 1923. whilst 
* 

etiU leaving the expenses of the Liberian Frontier 

Force to be defrayed cut of the Assigned hevenues. 

The following statement shews the expenditure contemplated 
- • 

in 1923 as compared with that provided for 1922 and with 
the Jinual Budget contemplated under the terc.fi of the 

* 

Arnerico-Liberia n l.yxn Pirn , «. copy f which was forwarded 
under cove/ of py rVppatch . . 8 of January 19ih, 1922 :- 

His Majesty's 

Principal Secrets ry f State 
for Foreign ^^ffairs, 

London 6 h. „1. 







*1 xp end iture 

;4jori0o- 

expenditure 


1922 

Liberia;. 

Loan Plan. 

1925. 

Legislature 

V16 ,090 .00 

340,700.30 

v 3 A ,530.00 

x€ out ive Pr0per 

15,550.00 

28, 90 .00 

16,220.00 

fit ate Department 

20 ,0*^0 *00 

>6,610 .30 

35,018.00 

Treasury Department 

14 ,4 j 0 .00 

9,210.00 

>0,680,00 

ar & Interior Dept , 

5,390.00 ; 

25,160.00 

59,9*. .00 

Department of Public 

6,978.DO 

2>,120.00 

43,64- .00 

Instruction 



Department of Justice 

6,250 .;;0 > 

37,622.00 > 

59,215.00 J 

12 ,290.00 

Jud1 clary 

60,228.40 

i: st Office Dept, 

11,02^,10 

15,020.30 

22,436.00 

ur.ty executive 

5,635.00 

12,600.33 

f 

?1* >0 

^cellazisous 

11,522.30 

22,075.90 

50 ,1 <0.30 

* 

11*7 *383.0$ * 

279,000.00 

3527,832.40 

3 * The Change 

- indicated In 

paragraph 2 

of my Secret 


despatch No, 12 of the 10th ultimo and tentatively explain** 8 ' 
paragraphs 16 and 17 of despatch 18 of the 23 rd ultl 
in MS?# de la .oie's attitude since the failure 1 of i lericD- 
hlberian Loan negotiations beoomea more apparent with the 

wl time and is probably primarily due to the oircuia- 
Btanoee suggested in paragraph 5 of isy reply of the 12th instant 
tc the Urnager of th? local branch of the bunk jf British-West 
•frioa, Ltd., (enclosure Ko. 2 herewith) which would in turn 
probably explain hr. dt 1 ^ .Aie'e eutive in writing his two 

letters (pages 7 to 13 jf enclosure Ho* 1 herewith) of the 2nd 

# 

instant to hr* ooodliffe. 

4, *s demonstrated in paragraphs 5 to 13 of t:iy letter 
(hnclomise Ho. 2) of the 12th last nt to ior. t.-odllffe, inT de la 
ue would seem satisfied to sacrifice t’ Liberian interests 
of the Panic of uritish 'West Africa, Ltd.* in order to strengthen 
liis own personal position iai6 Interestr v. th the ^ioeriun ^overnaant 









( y.) 


^. It -r.s ti.ir olrein.ataxic e - ooupled vitl. the 

Importance and urgenoy of the matter to what Is prob- 
« 

aaly tU lar*,. st Individual British interest in Liotria 
where it hms already inf fared auoli and where it has 
invariably and wh.leheartedly oo-o; erated tfitb, and 
supported hie Majesty's representative *o the maximum 
jf its ability - that induced ue t./ v/rite nay private 
and confidential letter (uiokru v: * 7) of the 12th 

instant to -rr\, ^odliffe - 

6. borukJLIy i should of course have submitted 
the information to Your Lordship for communication f if 
deemed desirable, to the oonr's i.crd Office l.i London 
out I irutri .hat ray action u&y be approved in the 
circumstances and especially since, as will be observed, 

I have confined iiyself to stttenants of faot and have 
carefully refrained fro® either expressing an opinion 
or suggesting a policy. 

7. Because, as explained in paragraph - r 

nolosure iCo. 2, Liberia future ajrear? as --metier — 
ary as it is essentially uncertain ant >n - 
plained in ty Secret des rich ho. 12 of th I 
thv iiiberiao Government ; as reduced its ind_u ...csp to 
the Bank of iritis * ri Africa # *»tri. r to approximately 
ten thousand pounds \£1Q % 3QQI 9 whilst there, Is no apparent 

e 

m 

$ *urc<- from vrhich i he balance f that iacxbtecneee tan 
be lie uiext i d , the financial position of the Bank so far 
as the Liberian Government is concerned is not only temp¬ 
orarily better thru it has been for many years but also 
better then tlere appears any present likelihood if its 
being in the future, 

0, In the c i reux-st i uccs 1 ventux c most respect¬ 
fully to surest tl&t, if deemed desirable, these facts 
might be submitted to t .c* Lank’B London Lead office for 
its veiy serious consideration with a view to discourag¬ 
ing ,.ro further extension its coiooit .^nt^ in Liberia 


and 







t o 


and Buggentinc the e.tfvie ability :f terminating its diff¬ 
iculties lie re Uy conplfte itl dr;^ul tu a-mjre profitable 
area &f room ate favour;, ole ^ocaeion a^ i..e. r . wait as 
unforeseen develo^ne-nts appear to Justify its regaining 
here * 

! } t ve the honour to be t 
i!;; Lord , 

* ith great truth rnd I'erpect, 

Your Loyd ship's looat obedient, 
durable Servant. 




4 







, 





►>r* m 

























tn ca»* af reply pi'.-.8# (juott:- 
>6/?5/159. 

■iv t n *L. 




karc! 12 th, 192>* 










Sir, 


r ?■ 

Hf* v : 









L. u^TIOjj, 

Kwamx. 




* Va ; ^ • 




• turn* you f^r your Private &z+n Confidential 


letter narked PS0O/CWDJ ef the 7 t>. instant *nclasing 
copies uf - cornopondexioc between yourself, the Libtrrlau 
Treasury’ and the .cling Financial . 4 !visor to th* cavern- 
ii«mt of tv. ito public of Liberia respecting a renewal on 
* a modified basis or the Depositary .greement of February 
? X*t t 19X7, WiHi |W Institution sad the Liberian 
Government * 


* Inc * ou solicit isy cora^.' ntr on this ; at tor 
before* you ooanaaaioate it to your London Xsad Office e:;r? 
since . recognise that it is of considerable t 1 .(I 

and urgency to your Institution, I submit tie following 
facta , which appear to at to be very relevant, • n 
- ricus c riPid^rtU.M; hv v r« i. reasons 

UPt urrt you V. O fo .d t.J t y T^ ltks 

as. strictly private end confidential otec t ns ;- 5 ; ;tn5& 
i p vur tt&fril end . .ssist&nt General . .onagers 

altiiOUti - should such a course be deeiaed desirable, - 
there rould be no objection to their oein^ sub iitted to 
your oo^rd of rircotora or any vt er interested leaoers 
cf your ban*? rovided that I were neither quoted as 
t alr »ouroe or otherwise oonnoott-d -with tl.em. 

"5* fines the letter of February 16th to you from 
ti.e freoretery cf the Siberian Treasury denis with an 
essentially t^c; nloal aatt^r that only concerns your 


debit, it calls for no oc rj- nt on ay part cut the tv*o 

4 

letters -'dressed to you bj V e Acting ; irunotal 1 dviser 


imager ( 

Hat dank of nrltibh. lest Africa, Ltd *, 
Monrovia • 


tv 









hv. 



to the of the epublic of Liberie on the 2nd 

Instant deserve consideration. 

• w x f i ,. t , - • '-?4. 1 _ .• J? f _ I* y "• ,. 

4 # Prior to the failure of the recent W*rlc,- Iberian 
Ls an ncvrutiatlona * there was good reason to hope t* dt the 
* puocees of those negotiations would result in a vejy narked 
improvement in conditions here, but the failure of the wi 
Plan to Woone effective v nh the lack of t-ny odecui.te sub¬ 
stitute for it, or even prospect of such substitute wit' in 
a reasonable ti©e, - especially in view of the sent Inter¬ 
national sitfurnion - senna definitely to remove oil hope of 
ruc‘ 1 * .ii nt, whilst consistently unsatisfactory experience 

f - tf - past occasions nothing cut peaslsipjj abvut 

future * 

0 . feiiu of thi ^-.riuo-. i O’-rii.r. - „.• n r^t tint- 

t, ^ 

:a* changed the status of the Acting Financial Adviser 
t Lhc ;>vensnent uf the public of Liberia from that of a 
potential.i^^losn Administrator of Liberirn Finance*, whose 
<cjoit4&n interests depended eshington, to that of a 
Liberian official, whose position and Interests ur<* very 
largely dependent uuod his g&inint end retaining the good-dll 
of t> + l i be r ift n Qove rrraenfi * 

6. In iix. de la ue*s letter the 2nd inet. nt tw 

in which hr dee It with various aspects of the idberiuu budget 
Its lo?'S, the total expenditure sanctioned Ip the hogi ala turn 
exceed© by a; : prowlfiiately three thousand dollars (> 3»000| the 
total eetl-mted revenue for the year. 

7. Tn trder to achieve even that far from ©atieXt otory 
result it has h&an n&Gessary to Include In the eati k ted 
revenue thirty thousand dollars (;5Q t 000) ’residua 1 * from the 
external revenue resigned to the service of the Liberian Ck>lrf 
Loan of 1911 thr payments in respect of which re now so much 

In 






j. 










I=. k pivxi Atciy fifty thottfcimt lounda> In arrear tlie-t 
’ 


' them In m UkoUhood :t 11 vf am "residue toe-lne 





available f^r several years at) l-4*et, unices Poao 


* • 










p ecisl ftrr^n ^ aientP can b<* s^de wiih the 11 peal ^ente 
of that loan, &ud such a contingency Ip purely problaci- 
atioul. " 

a* i*v?t yec^r the Internal hcvenue irditway oad 

ut ?OH aaountud to a total of ojily one hundred -ad 

* 

sixty-three thousand and so-ae odd dollars ($165*000), 
go thit It seeos extremely unlikely tut this year there 
will be an increase in that revenue of eoae Sixty-two 
thousand dollars ( 62? ,000) to bring it up to the 
optimistic eetiaated total of two * undred t-nd twenty- 
five thousand dollars (# 225 , 000 ), especially as the 
bulk of tl*at rmnue la collected in the f.rm of 1‘rwici 
f v?-franc silver pieces and both franoe and silver 
continue to show a tendency to d ^eclats in value* ^ 
9. i lallarly, laet veer's internal revenue fro a 
nipcellatteaus source s evaounted to less than four th^ueanf 
'..‘liars • i' ,000 > so that «a luoroaso uf vvor twenty-©** 
tlkouacnd dollars (*21,ouoj under tide head will be 
necess *.ry during the current year in order to produce 
tl*«* estimated total of twenty-five thousand dollars 
< 25,300) revenue fron thl* smuto** 

1’. it Lx difficult, to ©MMant. wn the estla ted 
fifteen thoueand riollrra (< 15,000 > to »f at rived frwa 
postal revenue* during the curruat yeur, Binoe Llth.rW, 
*e >iu are aw art V JHStal ^evrattis have beta kept separate 
fro.i the general intern^ r^v»nmes and the balance of 
csvph and stamps in hand lias be* a t»lMk*n as conoosite itnta 







■ 






















i 




* 




at the end vf *aoh year »u t&at rw one outside the post 1 
adini:iisti'ntion ccn readily as Cert* in what proportion, If 


nay* Is in actual cash, but it is virtually certain that 
the rajor portion of the balance consists of steaps in 


hand 










_ 



11, n 











11. 'n the ci.ou stance©, If , r. <5* 1© uc*'© state ^<nt 

at Itraa a and C (! .■ . scellaoaou* and Hoet*l - v«na*ti 
I believe are baaed on pr< vioui years is a bona fide state¬ 
ment of U« oimpcientioyn belief it is rurcly inductive of 
the decree of credibility that Should be i? court ci to his 
other opti^irtic statements ©bout tfe* Liberian r^venuo 


C f tlmat r*n for 1921 ♦ 


- ' V * ■■ “ 






12. The foregoing remark applies dually to item :d> 



thirty thousand dollar® ( ^0,000) from Increased taxation. 


aether with - r, do 1 l ue’a oemeate thereon, j 11 vfS loh 

* 


i ' y ft pur ly hypothetical • 

U. It will be noted that not only cuot 

the estimated revenue forrike current year actually fall 



short by nearly three thousand del rare i > *LO0 ) of the ex ¬ 
penditure sanctioned by ti*e Siberian he^rielature for tn 

period, iwt that thf lixeliVood of realising anj ojfcaiderafc 

* 

^,Hiun of the difference of approximately on© :,undre. 


sixty itourrnd dollars between last yeer'r actual lnterar^ 


revenue amounting to a out ^no hundred and sixty-fiv 
dollars (163,000) end tii© year's estimated toti-1 of thre- 
undred end twenty—five tlxrus&nd dollars (S 325 ) wciulo 

appear to be beeed upon no surer foundation th n -n t* r ijtirlly 

subjunctive optinluni* whilst LitKirla'a future It itself t 

# 

fcrtlls field for oonj*ctur<s. 

1*. K'r, dt ic ;.ue'a vtl.or letter vf th< ^nd innttuit tv 
you on t if subject tends to confirm the peseixisa aroused 
by nm analytical study of hie letter, on tl e Liberian Jud^et 
for since it conveys a distinct impression of i*ntioi - 

lory ftpoXc/jy and defense in seas his dptimiBaft ubout the 


,<ud*:et should prove t) ba *:roundleas. 




I am, 

Mr, • \ ,r ’ * 

7^ur ock dent fervent* 




1 „ o. M. th.rg-6 d\ 





ffalret . 










- 


r 

i f ’ 

> c of reply please quote 

56/2V-21a - 

May 21 st, 1923* 



diz-nsii i^Jkjnon, 
klilift VIA. 


Fir, 

I much regret tint, tl«rough circumstances of 
which you are aware * your Guiamjaleatlon of the 3rd 
instant respecting the loan made by your Institution 
to the Licerian Government for the month of April 
amounting to £ 2 , 60 ^i “: j4 would not appear to la-ve been 
acknow1edged t.. 1 & ff ice«, 

I thank you for this information which has 
been duly transmitted to the Poreign office* 

I ave the honour to be, 

Sir, 

Your obedient F errant, 


dritieh ohargd d'Affaire6 ad inter! 


The Manager, 

T 1 e Bank of Jritiah Test Africa, Ltd* 
Monrovia. 




j 
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*JJ ACf AiJCIBG F H '-HE 

OF THi G'JVkttn nnT* 


it is enacted by the Senate and House of Re¬ 
presentatives of the Republic of Liberia, in Legis¬ 
lature as; ambled 

Scot ion 1* That the following sums be, anc they 
are hertby approprlat d for the ©T.pcrieen of the Govern¬ 
ment for the Tear b^ti^ing from January l f 1*J13 to 
September 30, 11*£0* 


GETTER 1* 

lISBIJBSMEIfTS OF TEE BEPEBMC* 
AURICLE 1* 


SENATE 


present Salary proposed Salary increase . 


Eight enutOM 

v 4,000-00 

C 9,000.00 

I 6,000.00 

Secretary Senate 

110.00 

300*00 

yo.oo 

FA^pe ing lerJE 

160.00 

£00.00 

40.00 

hnlWlllrLg lerk 

160.00 

£00.00 

40.00 

S e rge ant-at- , rms 

160.00 

100.00 

40.00 

,.h&i la in 

ISO-00 

140.00 

£0*00 

Typist 

160.00 

176.00 

16.00 

Bine t ages 

£70 .00 

260.00 

yo.oo 

Transcribing hecorda 

£0.00 

76.00 

* 5*00 

Contingent, stationery & 

Supplies LOO*00 

;;lo*ou 

60.00 


c 5.-.90.00 'li',s66.00 v 6,010.00 



HOUSh. 

0> B&PBJSSBfAXlYia. 


Fifteen Hepr< bc ntalives 

$ 7,600.00 

18,000.00 

.10,600.00 

Ten Referees 

70 0 * 00 

£.000.00 

1,300-00 

Sp*ak r # s . llow*n.e 

100.00 

160.00 

60*00 

Chief Clerk 

£10-00 

200.00 

yo.oo 

Engr saiog lerk 

160.00 

£00.00 

‘10*00 

Enrolling , lerk 

160.00 

£0^.00 

40.00 

°ergennt-et*. rms 

160*00 

100.00 

40.00 

.hapiain 

160.00 

140.00 

£0.00 

Typist 

160.00 

176.00 

16.00 

Eleven iagea 

320.00 

440*00 

110.00 

Transcribing Hoc rds 

£ 0.00 

75.00 

16*00 

contingent,stationery & 

"applies TOO .00 

£60*00 

60.00 

iliage legislature 

7b0.00 

900.00 

160.00 


10,600-00 

'!3,036.OQ 

.11,4:0.00 

. at* 1 ancont of legislature. . 




i'rOTlflcd, fl’ictrs' tmliiritfb art pt id only i.t the 
fch* end of t u oh reaaion; lay-days not in¬ 


cluded 














t * 
\ 
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KXKCU'LIVh 

* 



present Salary 

Proj osed Salary 

Inoret-v e 

The president 

5 5,1.00.00 

„ b t £00*Q0 

$ 600.00 

The Vice .resident 

2,600.00 

5,000.00 

Presto mi's Ent. Aliovrncs 

1.500.00 

2,000.00 

bOO.00 

Viet president 1 a Ext* Allowance 400*00 

500.00 

LOU *00 

Secretary to iht pres Id eat 

1 1 000 *00 

1,000*00 

100.00 

One Cleric 

aoo.oo 

400.00 

Typist & Ster©graphsr 


710.00 

710-00 

Executive Mansion Contingent, 
Stationery and Supplies 

500.00 

800.00 

LOO *00 

Lash Native Chiefs 

600*00 

600 *00 


Bent Executive itansloa and 
Insurance policy 

11 000 * 0 0 

1,150*00 

150.00 

A qb engera 

1.50.00 

160.00 

50.00 

Baiter 

150.00 

LOO*00 

House Keeper 

ito.oo 

LOO*00 

£0.00 

3ia,5bo.off 

$16,210.00' 

O 

o 

» 

g 

o 

ij 



Total Executive ansi on. 

.■***■»*.**•*■ 

..$16,220.00 




COUHXY IXKCmiVE. 


fut erintndent G rd. Brsea $ 

600.00 

$ 1,000.00 

$ 400,00 


" " Clerk 


400 *00 

400.00 

b H p 

^inoe 

600*00 

1,000 *00 

600-00 


m Clerk 


200.00 

200-00 


2 aryland 

600.00 

1,000.00 

400 * 00 

’ r — 

* Clerk 


400.00 

400.00 


Territory nr shall 

260.00 

600.00 

150.00 

*r * 

Clerk 


100.00 

100.00 

„ if „ 

- u *- Cape &ount 

450.00 

800.00 

L50.00 

» -* 

w " clerk 


200.00 

2 on *00 

-m 11 — . 

Lietrict careysburg 

200.00 

400.00 

100*00 

„ 7S_ 

* n clerk 


100.00 

10 0 * 0 0 

.gent eavnlla River Iistrlot 

500.00 

500.00 

2 00*00 

Gave rnor Eratown Monrovia 

150 .00 

200.00 

60. GO 

Vice Governor * n 

50.00 

60 * 00 

iO.OO 

Contg . f 

fltit* h Sutplies G*B* 

100.00 

160.00 

50.00 

n 

* * Since 

80.00 

150.00 

70.00 

IT 

* * ^aryl^nd 

100.00 

BOO.00 

100*00 

II 

B n Marshall 

100.00 

100.00 


It 

" " Cape Mt* 

76.00 

150.00 

75.00 

ft 

" w C/burg* 


50.00 

60 *00 


§ 3, 606 .06 

v 7.7l6.00 

v 4 f lib*66 

Total County Executive..* 

.*.*-**•****■ 

7,750.00 



riv TK LtPABJSui-JJi. 


Secretary of :-t«te 

$ 2,500.00 

*5,000 *00 

i; 600.00 

/iSfit* w w * 

1,000 * 00 

1160Q.00 

600.00 

Chief :lerk 

750.00 

900*00 

150.00 

chief Bureau Info mat ion 


700*00 

700.00 

Chief Bureau Archives 

400.00 

Ttn.oo 

200.00 

Two Iepartmc-ntal Irrks 

600.00 

800.00 

100 * 00 

Four cadets 


800.00 

eoo-oo 

pnt' rtflining /liewanes 

400.00 

600.00 

:00.00 

Janitor 

12 6.00 

160.00 

26.00 

Allowance Ain* len. London 

1,200.00 

2,500.00 

1,200.0 1 

I llow&nee ... in* Plan* peris 

1,200.00 

L.&GC.00 

1,200,00 

Carrie d For- ard.*.• 

# 0,171.00 

Trrnsiw 

r 6v^7’6.x»v 















SS,.*i. IKPiJtUi J'i C. JlUilIU 


Free-lit "aliry Propoaec’ Palf.ry Increase 


1 rou^ht forward ..... 

.s 

8»17; .00 

14,1£0.00 

5,973.00 

Alio nee Min. B Itlmore, U.S* 

A 

600.00 

600.00 


-^-Iiibarlnu i jnsal General V 

* A* 

f , £00 * 00 

i. ,500.00 


T^a ,1 esa angers 


£i0.OO 

640.00 

tO * 0 0 

antg* , Sl^t* le supplies 


too. 0 ") 

SOO.OO 

400.00 

Liberia's uota League Ballons 


£> * 000 *0 0 

8 t OuO*OQ 

*000 • 00 

C&blegressfi 


800*00 

1,1300-00 

700.00 

Upkeep Bureau International 





Separation of Fl&vcrj*...*. 


110.00 

500.00 

hyQ*O0 

Bent h insurance olio/ 



646.00 

648*00 

'V 

v - 

XT, ¥ff5.0G 

18*8, 8-QO 

‘Trn^'.TJO’ 


BURLivO 

JK PKiuVIJJQ. 

i 


The Jheif print r 

$ 

800*00 

$ 1,000.00 

£ too. 00 

Forman 


400*00 

460.00 

80*00 

Two Journeymen 


*80*00 

600 *00 

i 60*00 

One compositor 


200.00 

160-00 

50100 

One compositor 


150.00 

£00*00 

60-00 

me pressman 


It. 6.00 

150.00 

16.00 

Supplies & Outfit 


300.00 

1,000*00 

700.00 

Ievils* Allowance 



600*00 

500.00 


8 

A I 

o 4,160.00 

f l.Gbb.ffff 

Total State Bepartiaent.* 

******* 

■-*-••******** 

..33,018.00 



ik j. aiii . 


Seorftary of the Tr©usury 

1 * 600 • DO 

C 3,000.00 

600.00 

The comptroller 

1t000•00 

1,100.00 

£00*00 

The General Treasurer 

1 ,o no .oo 

1,000*00 


hirf clerk 

760.00 

800*00 

160.00 

Supply officer 

-.60*00 

460*00 


Two Clerks 

1,£00*00 

1 ,£00*00 


Two cl rka, Bureau *.udit 


1,600.00 

1,600.00 

One clerk 

400*00 

4 60 * 00 

50.00 

One clerk 


WQ*0Q 

300.00 

Four Messengers 

400.00 

480.00 

80.00 

v ontg* t St it* h Supplies 

300.00 

700.00 

400*00 


_ wu - w lUUmxJU ^UU*UU 

$ 7,MO.66 ~TX7im .Off f S,BW.0ff 



SDQUa UlifiNiJ. 

BiVi-UUB. 


The j omm i as i one r 

' 1,000.00 

v 1,500.00 

' 600.00 

Chief clerk Bureau 

600-00 

800.00 

100.00 

Collection Internal Revenue 

6*0 60 * 00 

16,000.00 

9,950.00 

Caretaker IbUIo Buildings 

160.00 

£00.00 

50.00 

Bureau Tsrdt. & Coei true 


* £.000.00 

1,00 .00 


6,800.00 

?19,500.00 

TTTi'vtw ;off 

Total Treasury L*\ artment..... 

• * * • *yiiO *L"'JO -00 

























4. 


. ,U 5I~K. 



Present ralary 

proposed alary 

Increase 

The Attorn*? Gea®n*l 

f £,000.00 

J fc.000.00 

$ 

1,000.00 

The rolicltor Central 


1,100.00 


1, £00.00 

chief lerk 


900*00 


900.00 

One Clark 

400.00 

600.00 


100.00 

One clerk 


400.00 


400.00 

Bureau Secret Ssrrios 

100.00 

600.00 


MDO *00 

C&nting<nt, -tatlon ry & 

Supplies !jO.OO 

700.00 


650.00 

Tro messengers 

100.00 

£40*00 


140.00 


t ,fibo.oo 

v,.4'6'.oo 


4 ,090 *05 

COUiil'Y ATlOBfiLYP: 





jtt onteerrado 

700.00 

$ 900.00 

$ 

100,00 

Sri nJ Basse 

700.00 

900.00 


:oo.oo 

f inoe 

600*00 

700.00 


10 *>.00 

A ary lam) 

600.00 

700.0' 


100.00 


5 i,600.W ; a.i.60.60 '-60ff.60 


TESBII0BXA1 & linsiCf 4S-.0:...iYS: 

• 



Marshall 

v 200.00 

c 660.00 

V 

60.00 

cape Mount 

000.00 

600.00 

S 00 * 00 

Careyet.ur^ 

£0'.00 

550*00 


160■00 

cavalla 

£00.00 

£60.0t 


1;0.00 

* § 1,000.00 

1,,00 

V 

660.00 


1 Oii tl Xt'Ji' !*£! <, 7 l £ Qf JUQtlc^ak******** ** \ 1* . 6iO , LJ 0 


POSI JiFICt ^.JiiWLIl. 


The postmaster General 

; i p ooo,oo 

y' 0 , 000 * 00 

* 

1,000*00 

rear- tory & AooountAit 

760.00 

1*000*00 


i L0.00 

Asst * " * 

400.00 

600*00 


£00.00 

lisbursing Officer 


20 .00 


500-00 

Postal Indebtedness 


-L *000 *00 


1,000.00 

Uses eager 

100.00 

120.00 


10.00 

T at chman 


ieo,oo 


160.00 

Hen X l, v.r per -oft fnee 


£00.00 


£00.00 

Convey nee ails to Liberia 


1,600.00 


1,500.00 

For petal Unior Be:;- fit 


36*00 


56.00 

stationery & Supplies 


700.00 


700.00 

General Kxptnets 


2,000.00 


5,000.00 

Peltries .Postmasters lo.Co* rural 


600.00 


600*00 



v 11 ,106*00 

V 

~8,3]j6.O0 

MOEBDYIA OyflCh: 





The postmaster 

i 600.00 

§ 900.00 

! 

SOO.OO 

bief Clerk 

400.00 

600.00 


£00.00 

uSSt* 


600.00 


600.00 

Mail .lark 

560,00 

400.00 


40,00 

paroel oat clerk 


400.00 


400*00 

Two Csdtts 

U4*0^ 

£40.00 


96.00 

. oBStn^er 


11 0.00 


o.r.0,00 


," S.lbO.00 ' 1,656.00 


t 1,60-..00' 



















b * 


. ;:a ■>'j ick famem . . li. ui .. 


present Salary proposed falary inert 


GE.JiI BAuSA OFFICE: 


The 1 ostmaater 
Aief :1* rlt 
..sat. " 

Faroe! post tlerk 
’AeBs^gtr 


Hi-EPhR OFFICE: 

The Postoaster 
Chief lark 

xv&at. n 

parcel joet clerk 
T AtclUtiMI 

H es ange r 


GRZEffV ILLE jFFIC : 

the postmaster 
w hief lerk 
Aset. " 

lies, enger 


R Jb. RT F P ORT .)> KICK: 







{ 700*00 

too .00 

400.00 
300.00 
100*00 
l i.tioa.oo 


700.00 
600.00 
400.00 
300.00 
110.00 
100.00 

5 \ , 110 .00 


600.00 
400.00 
300 *00 
100.00 

rT^ro.w 


iht icstiDi eter 
Clerk 
A esseager 


IIARPRALL OFFICE I 

The poetmt.ster 
ever land carrier 


SHil Cl : FFICE; 

The Boetaoater 

;b;jsl CKsr office: 

The poata'Bter 



600.00 

300.00 

100.00 

;— 600.00 


£ 00.00 

160.00 

l -; Bo.oO 


3 £ 00.00 


£ 00.00 

£ 400.00 


i ot e 1 t*o i.^t filet e pfirtii snt... .............. . £1,436.00 


■ iJl.Hx 1B1.BI0E .i'.'Ji'illEE'I. 


reoty. T nr end interior 
.he hlff 1. rk 
ne clerk 

I*o tleeaingt.rs 


3,000.00 
7f0.00 
300.00 
MO .00 

“ H.ilfO.W 


3,600.0 

woo. oo 
600.00 
£40.00 
^ bi 14ff.00 


1- 600.00 
160.00 
£ 00.00 

_ £ 0.00 

C 670.00 
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* 

TAB jML im HI H m.JUMitll’ uOKXHUl I* 
HIM} Eiu Jl JUKI Zi l CEI Oil . 

Q1&B& J., 


iTcatnt falary iroposed r^ lary invrei ae 


One inspector Several , £,£00.00 

five provincial LocM-iissiunerB 6,000*00 

Sixteen ^esAstant 8,000*00 

^ontin^ent, %U tionery k Supplies 

for pr oviners. .*.•-* . 1,000*00 

318,600-00 


C OU iTY JUKI Cl I OK . 




sixteen omi is; iners 

0 

; 4,8oo.oo 

5 

me Inspector 


1,000*00 


ConanI bb loner I ureau gricultore 


1,000.00 


out indent, seeds 3c Info mat ion 


£,000.00 


kief F:uresa pplete Native Cbbc^ 


160.00 


ir;o clerks 


900.00 


me ] epertaumtal Sergeant 


400.00 


r jeo interpret tb 


400.00 


®aiiai.i^nor Bureau Native Affaire 


yoo.oo 


Coriimiesrry, Liionrovla 

100.00 

£60.00 

60.00 

“ ,r - Gr^on! Basse 

£00.00 

lOO* 00 


- r - Since 

170.00 

£00.00 

30.00 

- n ™ ilarper 

160*0^ 

£00.00 

60.00 

zarsLall 


£00.00 

roo.oo 

*- T% - HoBrtsport 

100.00 

£00.00 

100.00 

Contingent, stationery & "applies 

300.00 

700.00 

400.00 

I ravelling Expenses & r u lute 


£,£00.00 

£,£00.00 


1,110.00 

'lU.iaffO.OO 

i"6,0E0'.o0 

Total or and Interior _epartroem. 

*, *£39,9 4-0 * 00 



A* UG**l’ I • /li^L —. ...EH-i Hi * 


The feorftery Education 
Chief lerk 
Cue clerk 

Tv o neuct'ngfrs 

contingent, ftfctionery & Supplies 
Books ^nd ceessorice 
Rent ^ehool Houses 
Secretary’s Travelling Exfeases 
public Allowance ly£3 

LIBERIA COLLEGE 


,000.00 

i 3,ooo.oo 

1,000,00 

760.00 

900.00 

160.00 


300.00 

300.00 


£40.00 

140*00 

100.00 

700.00 

600.00 


6,000.00 

6,000.00 


150*00 

160.00 


1 L0*00 

660.00 

000.00 

£0,100.00 

£0,100.00 

10,000.00 

7,000.00 

860.00 

*40,640.00 

7S,T».0o 


; 40,640*00 


total Educational lepe.rtmem 
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KIOCATIOJ^L lkr/35i';iJT C illlLTJl/U 

blLbVSLZUlM » muc :ehd>l 

OK,' R Cj!j* 


It* [ cbools dt 500*00 c' -■»»- 71500f00 

10 ' * 400.00 " . 4,000.00 

15 « ■ LOO.00 " . 4,600.00 

ft 

10 150.00 ” . 1,600.00 

* 

£ Inspectors rt ; 000.00 ea. ........ 1,600.00 

££0,100.00 


UIILL6BT 

rOPBHtE LOUKl. 


present falary rroposcff’ ''alary inert ee 


fhe hlef Justice 

: j.,000.00 

V 6,600.00 

1*S00,00 

!??a sacelated 

S * 0 on » 00 

6 t )00 *00 

v?t * 00 

lerk 

LOO.00 

* 00,00 

400.00 

If rk 

£00.00 

400-00 

£00.00 

®ic ’ rehf 11 

£40.00 

600.00 

,60.00 

hiff Justice's Ent Mining ll'ce. 


600.00 

600.00 

... eeeenger 

100.00 

iro.oo 

£0.00 

uctlngent, ^trtlor.ery & Puppiles 

700*00 

700 *0u 



f 6,740.00 >ii,8£o.oo rr.oeo.i5fj 


Four circuit Judge b 

-iRoorr trots. 

V 4,000.00 

6,000-00 

£ 1 

oo.oo 

Travelling hxpnses 

1.200 .00 

f .000.00 


soo.oo 


M)6S.oo 

' 8,000.00 

£ f 

7i)Qffj£fo 

lcrk t ^ antserrado c ounty 

V 500.00 

o boo.oo 

g 

LOO.00 

7"- Grand baa a „ou ty 

600.00 

tS00 # Q0 


300.00 

*'* ^ino County 

• 60.00 

660.00 


£00.00 

aarylMsd comity 

LEO.00 

. 50 * QO 


£00.00 


5‘ i.706'. oo 

, t ,T05T6t> 


^TooVoo' 


ii ; 1HJ.Y ..ORIS. 


Judge* uontserrndo Jaunty 

Grand Bases our.ty 

Pino* cou ty 
"*■* a ary land County 

& 

V 

4 50 * 0 0 
400*00 
400,00 

7; 0.00 

60 .00 
ECO.00 
600.00 

760.00 
15C.0 
100.00 
100.0 : 


v" 1,^66*66 

£,;■ do.oo 

l,T5o7&o 

lerfc, jontearredo ounty 

Gran* 1 Bessa county 
-^inoe County 

'1 ary land County 

£60.00 

c 4BO.00 

*.80.00 
-tfcJU .00 

480.00 

£60.00 


td.oo 

; i,y;o.oo 

3 rsovoo 
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jmacijjHT u.i'ASniE;^ oobsihuki. 

TERH1T GBIAL OOORTr. 

i'refi«>nt rnlnry »Toposfd P»-lf>Jry inct"*ae 


J i 1 L tj B 


Tot < X „ afl 1 el f ry c-i-i *tm nt..... 


■ ****• 


60. tie.40 


;gijg 9 t npe XCHHlt 

700.00 

$ 

900.00 

$ 

£00.0 | 

ursh U 

550.00 


4 50.0" 


100.00 


" 1,0 SO .05 

V 

iTsroTsii 

V 

TTOV06" 

lark, ape oant 

J| 

V 

f 

S50,«fJ 

$ 

- 60.00 

nrshfili 



£00.00 


:00.00 


imsici o 'UHtr. 

V 

T:Tm5?T 


H 0 .Off 

Judge, areyeburg 


9 

460.0‘ 

§ 

450.00 

CaTalla 



.60.00 


460.00 



<F 

V 

’asoTuT 


900.03 

lori, artyetmgg 


5 

100.00 

V 

100*00 

- ¥T - ..artysturg 



100.00 


J0O - 0 0 



S 

LOO.00 

* 

V 

loo *07 


"B. RIFFS. 





^ ont acrrado a&nty 
w:r iod laGBa ounty 

Z 800.00 

9 

1.000.00 

$ 

£00.00 

800.00 


1.000.00 


:00.00 

^inor ounty 

600.00 


760.00 


£00.00 

Cap* □ant Territory 

150.00 


£50.0’> 


luo.Oo 

Maryland jaunty 

(50.00 


750.00 


£00.00 

Earchoil Territory 

150.00 


* £60.00 


loo.00 

srcysburg Tistrtct 

150.00 


£60.00 


100.00 

nv-ille J ietriot 

150.00 


£60.00 


100.00 


v i.Tto.oo 

$" 

T.ToOToTT 

V 

1,150,00 


v. onrOTi/i 

5 300.00 

400 * QU 

$ 

100.00 

Buoh&nuiL 

£60.00 

300.00 


60.00 

Greenville 

£00.00 

£50.00 


50.00 

Harper 

t 00 .00 

£60.00 


60.00 

Cope Sdount 

£00.00 

£60.0O 


60.00 

artyeburg 

£00.00 

£60.00 


bO.OO 


TT.Teo.OO 

1,705.00 

—JL— 

V 

’Jbo.ou 


JU11C1.41Y Rii'i ii£E8. 




aone!errada County 

; 4 ,76 3.00 

: 6,67V.60 

r 

v 

1,946460 

Qran^ Bae&a aunty 

4 , Utj J* 00 

4 , d'^j. 60 


006.60 

Sinoe ounty 

3,053.00 

3,669.60 


606.60 

jaryir-nd unty 

3.053.00 

6, t>5i> y - GO 


# tiO 6 * 60 

-ape oiost Territory 

1,£00.00 

1,-. 40,00 


£40.00 


Tt5.53L.U0 

; ii w L: 

V 

r.’rnt.-io 




























Fensi ana & Jinulties 
General Conting*nt 
Bepairs i^tiic BBlldlngfi 


yr* ent ralary rropoecd Salary increase 


8,0 G.OU 
3 # b22*00 

Cl 1*62 2.00' 


C15,Q0U*00 
10,100.00 
6 , 00 0.00 
fStr ,Too .00 


7,000.00 

6,470.00 

_ 1T,4 7u*0u 


Total 1 see ligneous 


530*100.00 


H E E U I £ 


b£-U TUBE* , -- -- *5 34*530,00 

Eli CUVIVE £RjEiM .„ ...*, , 15 ££0.00 

CCULTY EXj, CU1XV.. • « * *« < * « ..* * ( * « 7,760,00 

Ull.... 31 *010*00 

IBEtC U KY iJK .****•«•,.•*.,,, 30, 660 *00 

ILittREilfl'i OF cJrTlOE. 12,290*00 

FJn OFFICE 12,436.00 

,3 k IE11KI0B ILiV-RlEmi. 39,940*00 

EIUC^TIOIfJj jLEEmiMEIil............. 40,6-*0 *00 

JUilClARY LEc^Utiyii.. 60,118*40 

I-CLl . 30 ,100.00 

GEmi 10U.... _ £317,831,40 


recticn 1, The reorttury 02 th^ Trea^.ry tuader 
direction of th* PreBident* i© h► rthy authorised to sell 
$60*000 (Fifty thousand dollars) Bonds of 1911 Loan set 
aside for pallie improvements, and apply said sum to 
thf building of bridges and construction of Bach roads 
ae fflsy be decided on by tht president, eo a© to facill- 
tate as fas as possible improved means of transportation* 

Section 3. it is further provided that should it 
appear to the stalif&otlon of the Feoretnry of the Treasury 
that for any cruae any amount provided In the foregoing 
Budget to be expended rill not be eo i xptnded during tht ( 

^ local Year, oh tJvt any part thereof will not be expend >j d, 
the Ff Crete ry of tht Treasury ^pay re port the sfcm« in 
writing to the president who shall thereupon approve In 
rltirg t : tr< n;'fcr of such unused appropriation or < f rt 
thsreof to the General contingent* 

; cotton 4* iJ .id it ie furth-r provided should it 
appear to the satisfaction herein made In Insufficient 
to meet th< n.ocenary expenses which L.ay arise and vhlch 
h . v not b#>en herein t hticlpat d or sufficiently pro- 
tided ior, th t hr i y report the l r: in \rtting to 
th. I resident v.ho thircupon if he detm it for th, b< at 
interstt *,nrt mcesaory, r:,ay by ord<r in vriling eppriite 
a transfer from the QJle; pended and unreserved credit 
balancL of tht Gen rt 1 muting, nt to the credit of such 
section enr article of the Budge t sy he may have been 
r co. jn ♦ ni t to ie in ore / sed ne rtboye by tht ’ cor< t* ry 
of the Treasury* 

* ■ ction h| my lot of portions of law conflicting 
vith uay 0 i th< provieiuna of thia ;.ct, be, and tht B ;,me 
is hereby repealed, 

jJS 7 l a * to the contrary notwithstanding. 
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.iuHt-'K.OF i-lUP Site *H?B0mUEI0J5 
FOE COLLECTIQS OF ISTEfifiAL ELTEUUE* 


>n Clerk, Monrovia Bureau.*.. - 

Chehier oust one, Ji onrovla.... 

Ettb"! r ■ acur cr , Laoss* * ...m.**...«*•■«*•, * - * * * 


e 


fub-irtaeurer, inoe 


^ub-Trr surer, ^firylr:id .... *. 

rub- 1 rti .aitf, ar^11..,..,*,.. 

Collector Internal ItTfnii, B»B£a 


T« 

It 

It 

B 

« 

B 

t* 

n 


it 

Tf 

It 

t> 

n 

« 

IT 

w 

ff 


n r ftlerk.,,.,* 

f?ino@* i * . ....... 

" f! Clerk. 

™ J& ary land ........ 

* r clerk.... • 

T Cape .a- o unt ........ 

r £ t,rehi*ll........... 

" Elver Ceei ......... 

Grand • . * . - ■ * # 


400,00 
400,00 
400.00 
S50,00 
400.00 
100.00 
600,00 
i>00.00 
600.00 
BO0.QO 
600*00 
20 . 00 
40~ *00 
400.00 
400.00 
* 00.00 


For pr int tng ifotiees * *. . £00 ,Oo 

Three intelligent Of fleers .... 900.0 

Thjr e Inepe ctora *«,».•*- *.. 000.00 

Clerk. ..•**•■,.,*,*.,,**■.*•**’.. ***. *#■**,*. m'JO.OO 

1 r it IXins E- p« uees, *.*-.,* .. l f O6O*0Q 

Sitttionerjr & Supplies*.. £00.00 

* 

. eseeeorti. .. — .. i ,700,00 


<lfc,000.00 


























enclosure Uj * 1 with Monrovia oes atoh ho, 26 (36/25/159) 
of . :^h 15th t 1925» . to the Foreign Office, 


» 

COPY . 

Lank of British eat frioa, Limited t 
nrovla, 

7tL .arch 1925. 


hi a dritiJanio Majesty's 

C:n,rh6 <5 *Affai res & Consul-Lene ru 1, 
onrovia * 


Fi r, 

• <* have the honour tu attuch hereto, for your 
perusal end information x., copies of correspondence ex¬ 
changed with tit honourable the Secretary uf the Treasury , 
h,L* 0 and the General Receiver of Customs and Financial 


Adviser , .L* having ;tferenc€ to the limit of the 

1 eporlta: y ^greemant of February 21nt 191?, between the 
Government of the .-epuolic >f Liberia and this Institution 
being increased from £ 25,000 to £70 ,000 to cover the new 
Budget; the teras and conditions to rei^in the sane, 

Jeofre submitting this natter to our London 
Institution* we have the honour to request that you will 
pi >ase be good enough to let up h v- you' ©oism©at& &c. 
thereon, 

e liave the honour to be, 

Sir* 

Your obedlini Servants, 

for the 

Lank of British test .^frica Ltd*, 

(Signed) I , B. C. acodliffe 

fcASAOSH. 




f i reasury 
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Treasury Department, 
Monrovia, Liberia. 
February 16, 19^5 * 

The : answer of the 

oan^r ->rltidfc eat ;.frica, Ltd. * 

Monrovia. 

Sir, 

elating tu uur several conveystalcns with reference 
to the debit balance in the Government * s Ah. 2 ccuunt of 

£ 11,881 .-^5 to January 51st, 1925, and the increase of the 

* . *» ffi ■ - * 

Units of the h^reer at of 1 ^ 17 » so as to provide for the- new 
Budget, the Government would appreciate it if you would submit 
the folio inn propositions to your Directors f r their consid¬ 
eration . 

1. Ihe debit balance of £11,881 A *5 to the 51st of 
January t 1925, . ould be spread over t. period of eighteen 
^nV ~ from February 1st, 1925, at half rate of interests; 
that la , 5- 1 : or hi, instead of 7 plus 1* flotation expenses, 
equaling 3£ present charges* Any debit balance at the 
expiration of the time stated above will earn full rate of 
interest * 

•i 

2* That V. a limit® of the Agreement of 1917 ill be 
increased to £79,000 to cover the new budget which is 

'cuivdlent to about ."5,855*6.8 monthly* 

a. 7!.at for the repayment of such advances the terms 
and conditions operated upon in the ^igreement of 1917* auld 
rerain In full force and effect* 

b* TL tt instead of the rate of interest of 7 plus 
1* flotation eicpenscf, be reduced to 6 

5. .a a tentative arrangement penning the completion 
of 13 is net .greement between y^ur .restitution and the 
Government v she will continue to receive the sum of £2,604.5*4 
monthly, and tie .-greement of 1917 .ill retrain in full force 
and effect. 

4. That the new greenent is to taJ-re effect as from 



* 


January 1, 1925* 




- 


( jm 

tioloeure Jio. 1 (continuedj with Monrovia despatch ibj, 26 of 
;.lurch 13 th, 1925* to ihg i orelgn Offloe* 


In view or the volume of business done ,ith 
y^MT Institution together itl: the rui.p irt glv -n It 
fr. :a time to time, it ie confidently hoped that at this 
tl-ie your Lireotors will be die; Deed to give us a more 
favourable consideration in entering into this new 
arrange raent * 

In referring these proposals to your Lireotors 
the Government would further appreciate it if you would 
i rrt ion - to avoir cny possible : zJl y in cor: esi vn.de nee — 
t . .t they would cable their acquiescence or iu-andmenta* 
it 14 sent! me: its of the ouverziuent 11 s 
r . relation. 

Youre faithfully, 

(Signed) J* Jeremiah narrie 

Fecretnry of the Treasury, 


zjank of iritish ’ r. F % frica. Ltd*, 
Monrovia * 

21st February 1923. 

The j liu noial dvieer # L., 
onrovia. 


fir, 

’ e Lave the honour to attach hereto for yuur 
perusal &c, copy of a letter we have received from the 
honourable the Reoretaxy of the Treasury, h.L. t under 
date the 16th instant. 

? y ju will doubtless observe thv Government of 
the epublic of Liberia are desirous of increasing the 
limits of the dank Loan Agreement of February 21st 1917, 
from £25,000 to £70,000 thereby increasing the monthly 
advances tvou £2 t 6o^ v 3.£ to £5*353.6.3, the terms an 
conditions to remain the same. 


before 









jefore placing this matter before our London Instit¬ 
ution, we have the honour to request that you will please be 
good enough to iofom up whether the proposals put forward by 
the Government of the .epuoilo of Liberia in ti.cix letter 
ebove referred to , hi ve your approval * 

e lave the honour to be, 

Fir Your obedient Servants, 
for the Brnk of British Africa Ltd, t 

(Ffd) F. .. U* Goodliffe 

II onager 


rkink of o itlsh est /frica, limited 
Uonrovia 

21st February 19?3 * 

Tie uraole 

cirt -l of the Treasury, » 

i. r. via, 

ef err In to your ouLmauiilcatloa uf the l6th instant, 
end ur seveml c on ve rs at I one aving reference to ire Unit of 
the B'«k Loan Agreement of February 21st 1917 * beini: increased 
from £ 25,000 to £ 70 , 000 , thereby increasing the monthly 
Advances from £2,60^.* to £5,833.6.8. ^he term* and conditions 

regaining the same* 

t have the honour to Inform you that we l*ave to-day 

forwarded a copy of your ©omimmlcation above referred to to 

the financial J-dviser und General .©©elver of Customs, - L *i 

in order to ascertain whether the propositions contained t- erein 

are approved of by this gtntiom~u before suomitting the same 

to our London Institution* 

o have the honour to be, 

Sir, 

Your obedient Servants* 
f o * the 

Bank of o' itish est Africa Ltd,, 

IA . C. Goodllffe 


Manager * 









f 

A .> y- ; 


( 


4^ . nclorure Hj . 1 (continue) vith LonroYia despatch 1 Jo* 26 of 
Starch 13th, 1923, to the Foreityi if flo e, London. 

CUSTOMS .BiEEITCKSKJF OF *Pi PUBLIC OP LIBERIA* 

P;v$d: The Finnaoi&l Adviser to Liberia. 

*T0- 11 e .anagef of the ci nk Of British, est Africa 

SUBJECT: -pplicatlon for new -mz^k Loan Agreement 03 / the 

Gevernrient of the --epublio of Lloei’la to the Bant: 
of British West Africa Ltd, tf. Y >ur letter 

of i earuary 21 st. 






























, 1/ 





















Vjvt, 


February 22* 192? 


fir, 


I jlvb the -jhour to acknowledge receipt of your 

■ 

foiv-c^in^; 1 cVtfer tu willoL j u Luvt nt.tiC:.ad cupy uf the 
letter ut the Secretary uf the Treaemy, dated February 

ft 

16th. 

Art ’V •*« »-■ .jj. '' < •-I »hr. ’/ * ' . - 

I Peg to advise that I Lave waited since the 
eipt of yv*ur letter a anticipating that jointly there- 

1 , ■■ - ■ 1 - ** m - • # 1 1 a - - -r« -• * * * - k . * ■ 

with. I v'juld receive the letter frou Vj e Fecret&ry of the 
Treasury; enclorino :ie the necessary d^cu lents t which 
would justify my expressing an opinion. Until the date 
of this writing ijowev^r no eucL action £ aeon taken 
by the Secret ay of the Treasury, and ar Finanol 1 v-« r 

I therefore :*uat adopt the position that until appropriate 
action is had fr the Tre ?ury Ihpartuent I am in a 
position of being unable to approve any part of the 
proposed new Agreement. I have oommunicutea to thin 
effect with the Secretary of the Tree sury * and u, 
receipt of hie letter I will ndvlse you* 

Very truly yours , 

(Fgd*) r, de ljfc iue 

- vJ’ H . ‘ :• f *■: ' ' - ‘ * AU -• 

Financial dvieer to Liberia. 


CUaTOii? ^ChlVLBSElF OF ?LL ^PUBLIC OF LIuuhlA, 
February 22, 1923* 

F.J3M: The I in&nOlal advisor to Liberia* 

TO* The Honourable, the Secretary of the Treasury, *L* 

SUBJECT: pplication for now naok Lean ti -reenent cy the 

Govemaent of the e^ublic jf Liberia 1 m the ixuik 
of oritish heat .Xrica Ltd, 

Sir, 


X have the honour to advise you ti^it 1 m In 

receipt 









receipt c-f & letter, dated Peijruary 21 , 1923 , signed by y. ... O. 
Qoodliffe, liana£or of tLe d&uk f British est -frica Ltd., on 
t3,e bov -2 subject, .recuestlag the approval of the Pliu aoi .1 

# 

WWP to & suggested Inorec.sc in the credit Agreement , extend¬ 
ing the present limit u f £25,300 to £ 70,000 annually. 

Your attention is called to the fact that some days 
ft go a r^rf. draft of letter to the iianoger of the uaak of 
British est Africa old, was shown me oy yourself personally, 

-Wry f . , 1 i ,v A v> • ‘,t 

at which time you told me it was yuur intention to forward <\ 

request fur a new agreement to the _j ank* vhe matter was 
shortly discussed , and so far us I understood the situation, 
upon the pencil draft being completed with certain changes, 
copies would be officially referred tu the Financial Adviser 
to t- :, nr- that he mit ;ht Co—operate with the Ibreasury department 

In the negotiation for t nrw credit agreement* 

iO this date of writing .0 /ever no further Consultation 
>r ■ - ou documents or otherwise has oeen had ay the 

. i m. 1 dvlftyr, and until t.. . eqoipt of the letter of the 

dr.n'i*: above mentioned f it ,vae the Financial Adviser's belief that 
t: etJank must have tu-rred with the treasury Department that in 
the preliminary stages of your discussions it would be unnecessary^ 
to haw the Financial Adviser participate, hieing fully occupied 
with the Question of wvlsloa of the schedule of priorities of the 
191?'Gold Loan nu objection or suggestion was eade by the Finan- 

■, - * 4 * j >,, j, yt i f/' l ? 

oif-1 dviser on this subject . .It now a pears however by the letter 
of the Danager of the Bank that his Institution ,ill demand the 
approval of the Financial -dvisor to the amounts indicated cr 
the Secretary jf the Treasury as bein<; necessary in the credit 
agreement * 

'The Financial Adviser therefore ot|_;e t© inform you that 
while he desires to co-operate l.armoniousiy with the flreasuzy 
l epartraent to the enc that the necessary financial Stfreerj^nts 
and plans for the carrying out of the new budget may become effect¬ 
ive, he nevertheless must decline to act unless e is officially 

placed 
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nclusure Hu, 1 (continued) with ^onr^via despatch ;,o, Zo u f 
axot 1 3th, 1)23, to the jtficc, London, 

placed in tone), with the situation both by being 

provided with a copy of the fidget and • 4th the 

necessary copies of oorreo pond once ©to*, upon which 

these negotiations have been based. Notice is therefore 

being rent to the iXana^er of the ^_nk to the effect that 

no official information is at present oefore the 

: tn-nci 1 dvlser and t! t until ti e same is received 

J. - i-1 be obliged to withhold answering the letter 

-f February 21st, approving the negotiations. 

1 have the i.o**oiu„ to <jo , 

Fir, 

/our obedient Servant. 

(Sgd*) S, de la .ue 

I'iseriNolal Adviser to Liberie, 


CUSfOMB ;t ChXVaRSlilP 01 Kb PUBLIC OF LIBERIA, 

j-^roL 2 nd, 1 / 23 . 

: -*0 ■:: The noting Financial .dwlser to Lloeria 

.e Bank of British Lest Africa. Ltd., j,..-n/uv : -. 

BjWWi DEPOSITArjy Aft L^iA^ILNT* Application of V. 

Liberian Government fur a new ^ . aitary Agr m 
which will rovlde fo. extrusion of credit to 
carry the 1923 Budget* 

Gentlemen, 

i have the honour to acjtriovledge receipt of 
y°ur request for the approval of the Financial dviser of 
the application of the Siberian Government ti-rough the 
Fecretr-iy of the treasury, for a atm Lepusitary Agreement, 


v/hici. carries with it a credit extension to provide for 
and carry (in the form of munti«ly advances) the X 923 
Budget. 


I have been delivered a certified copy of the 


budget provided far 1923 by the Legislature, itfhioh budget, 
specifically excluding the fblloi.img: - 


(a) 

i 0 > 
(0) 
<d) 


customs ,^Of;lvorship and buttons Service. 
Liberian frontier No roe, 

Boundary Survey, 

Audit by ti e Llberii n G v»* rnnent of the 
coelvcrship Accounts, 

is 
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V* 


is In the sm of $327 j 832.40 as set out in the detail m-e follows: 


L: f GlSLATU . .1 „ 

executive Proper . 

County xacutive * 
tate Department , 

Treasury Department . 

I apartment of Justice 
Po Ft. 0 ff 1 o e r e partmen t , 

ar & Interior L apartments 
ducational I apartment . 

Judiciary he artment 
Miscellaneous 


>34*33^.JO 
16 , 220.00 

2750- >0 
33 t old.oo 

30,680.00 

12 t 2qO m O0 
22,*36.00 

39 >9^.00 
,6^3.00 

60 ,228 ^0 
10,100.01 

# 327,?32 ,40 


I know of no reason why the i lru.nciol Adviser, 'hose 
position Tap already been expdained to you, should not advise 
you t? at he x-lieve? the amount aoove sut out Is necessary and 
Las his approval. In addition to this I nay state that as 
Financial Adviser I 1av& examined the details of the Jurist, 
and while I note tint there hnve beer* ownsldemble raises: in 
salary, I ust also state t:.*rt tiieee raises sem to me es nut 


excessive. Ce tainly the high officials of this Government 
could not maintain their ositions in view of the cost of living, 
n anything like the old salaries, and the highest salary paid 
after the Resident Is £ 3 , 500.00 ( . 3,50°) wtaioh amount is 

limited to one member of the Ct binet and the Chief Justice of 
the Pupreme Court. The other member f of the Cabinet and 
ss elate Justices of th Supreme court drop to i ,5 C, 

From that the reduction in salaries if .extremely rapid, the 
average salary being about {6J0. It seems to ue impossible 
to expect either honest or attentive work in the Public iurvice 
with anything smaller than the su-^s provided, i-nfi the ex silence 
the Liberian Government has Lad in the past L.ai amply demon¬ 
strated that 8€*rvio® tust be paid for And that only ineffici¬ 
ency can be expected where men ..re employed and ou badly under¬ 
paid as to not be able to provide themselves with the necessities 
of life. 

Prom the point of view of the total number of em¬ 
ployees provided fur, I feel hesitant in giving an opinion. 

fter all this is a question which has been passed >n by the 
heads of Departments, submitted to the Legislature und approved 

and 









■ T 

' 

- i 

hnelosurs llo . 1 i continued j with ...onrovla' despatch no, 26 of 
March 13th $ 1)23, to the ho reign Office, London, 

* . ... ■*. J*\ T m ; . 

and while in snot: or country not under troi icrl conditions 
me alight expect t jure greater efficiency which would 
justify a emullrr personnel, it would be unfair to ^pply 
such a criterion here, I have heard consider: ble discuss- 
ion from points uf view, but I feel that I can consistently 
say that in as rnuch j,s the standard of efficiency was 

. Mr- *-• 

so low -S to aaourvt to Stagnation under the old oucgot, 

BO ten tut oldsystem provides no basis for an average 
opinion, rrom this I believe I -..n fully justified in 
stating that the half do sen positions I feel i ;Lt Lave 

been dispensed with should not deter ue from approving 

P reposed 

the^tAtsta .mdget without reservation, 

for 

It should be pointed out that^the Depart aeat 
jf education i^as oean appropriated the buj of : *h; ,640, 

This la a veiy Bubstuntial amount aggregating one-eight! 
of the entire budget, 1$ # Ool has bean provided for 
pensions; *15,300 for Contingent and repairs; and 13,300 
for the cost of collection of the Internal uv-:iu-j, 

5. is amounts to ^5»0ho ^ or considering it . ith the 
Department of -duo^tion alio unco , ^Vt?r oue-fourth of 
the satire budget is for amounts that ©tot o«? accepted 
e.s a necessary part of every budget not to oe criti^ed, 

~-UCh of the difficulty of previous years, it will be 
recalled wae oocueioned oy tit aoseno* of a contingent 
account in tha arrangenmt with the d&ok which necess¬ 
itated the use of fund for this purpose w;J.Ch should 
have been applied to salaries or etc,, and this has 
caused cu jts to .-ccumulato iind diesatisfaction to oo 
expressed .hibh could L:*ve oeeu avoided had the budget 
bevn properly dra n up, The balance of tte detail of 
the budget it seen.*. to me species for Ituelf and no 
opinion is nocessaiy, specifically answering your 


question 








w 
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ruestlon therefore, - approve Of an application tor a total 

4 

credit of v >27 AO , tv ae adviced uu requests ia uvclvc 
equc.1 pat ients annualli * 

e foregoing refers specifically to Uie axponditurea 
- HI eeFFlt# therefor, cjatemplated under the new Budget. The 
r€ r aining question vaich you have asKed is whether ti e fiHanoial 

jxT 5, 4 * i . J ~ -V^?, 

position of the Government ill justify the expimdlture con¬ 
templated * The detail of the estimeto is s follcv/s:- 


( a) Internal avenue ordinary £ ..ut Taxes ^ 225 * 000.00 

<b> iscelluieous, . . * ' •.?sh*v5?. □ 

(c> Pest 1 .innmm 

id) Increase laxrtlon . - * * * * S^sJvJvJ 

(e) Eesltfue.. p t ooa.jj 


525 ,000.00 


^ opinion ic that the ostUiutt on the hUt Tax should 

4 

not be consider**! iJl-f.tmded. ■ vc*y >«at Quantity of revenue 
see lust In the yeas* 'by the depreciation of French 

coinage i& Stitt t!.:r revenue le largely paid. French five franc 
pieces socs ted ct V o shillings w-re credited the Government at 
on*' p illinr and threepence, one Shilling' and sixpence end one 
shilling end nin«p-nce. Few, if any, in propo"tion to the 
j,! j c . were credited at the value they had been accepted at. 

r^n the figures in the report r.&de by the Secretory A the 
Treasury to the legislature, a sufficient sun was lost from hr.is 
course to subsir illall; juatlfl the estimate for the current 
year. addition to this it is a fact that a great deal of 

hut tax was not collected; a txeat susny of the Ijilf to -ns are 
n .,t ->vtn listed, end while a serious attempt ie being made to 
remedy this c ,iuBibion , it is mentioned here not as a criticism 
but as an observations on conditions, indicating that increased 
efficiency should increase the revt-nu. over that of laft j eex 
without imposing an additional burden on the aborigiales, and in 
:y opinion if this class of revenue is seriously studied and 
administered a larger sum than Shat estimated should bo received. 

Items a. i- C. I believe are baaed on previous years, 

and this tie Sank may satisfy itself about by reference to the 

reports 













11 .) 



jnclomxrc No* 1 fo-utinued} with iiotr^v ia de spat oh No, 26 of 
roll l?th, y to the- Foreign Office, 

i- 

r^p >rte oft the lr,gt three years. 

Item D, ' Increased taxation , is the estimated 
Increase f-on . .aer^enc^ -.lief und mif from licenses 


4 


■ i • 











bpsed on the opening of ti>' interior to f >reltpa trade; 
and etcnp taxes etc. In opinion the estimate rmy 
be accepted : e fair conservative * 

Item & f payments from oeioue* ffcis 1 b e 
matter wild ai Financial hdvlsor I cannot rake any 
statement on at this. time, AM is understood the Finan¬ 
cial idvla er is also the •^nerai :&celver ^f Customs, 
Under t" e terns of -the 19U Gold iioan no such sum can 
be paid to the Gevemisnt. Cn the othei Lend ii.e 
Government h?r increased the 'lariff by a very substantial 
scount . 't h e opened the Interior, the actw 1 proclam¬ 

ation of which is now under pr.c.ss ot being printed. I 
am informed, although it has not yet been officially 
published, Therefore the revenue should be c.+hb. 

larger th n it was last year* In up opinion the mni 

, * 

requirements of the bonds can be net t p&ynaats can be 
made on the arrears f the Finking iurid and leave the sum 
specified to be paid to th*- Lice. v ,i 

nevertheless t it is quit-s’ certain that t;,o consent of 
the Bondholders nust oe sought before any such arrange-- 
meats could tx* legally mi-de. * at too ^ssiDilit;, is 
neit>uer improbable nor -virtrary to the practice ^f 
other nations on'settlement of indebtedness directly or 
indirectly causer* by the world war is undoubtedly true* 

T am informed thtt tl 1 r ratter v/lll bf shortly be t&^en 
up the Government with the ^ndholdere. s you 
are also infoimicd cf this, it is unnootse^ry fur nie to 
touch on i .is point any further* 

I l av© the hur.otir U> x?* therefore v 
Your obedient servant* 












_ 


lotted/ H. chi la uj 




Financial ;,dvif er to Iberia. 
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CUT?' i» tiCilVEiSS; IP OP I.-L 
^•PUBLIC TP LIBL 3 IA. 

* 

March 2 , 1925. 

i* 1 ;.e c’.ing Pinenoial Adviser to Liberia, .L., 

TP? <5\e Bank of oritiel. »rt Africa Lid., Uoorvvi^. 

EyBJhCT implication f the Idtapriaa Jbwrnmsnt fox n$w 

Lepoeit&ry .agreement incorporating an increase of 
credit bo . c ' ir t -e 1X3 Judget. -r ,- - . 

Gentlemen, 

-epl^ in£ to your various letters tl is subject and 
referring to our several conversationshWierean, y -u ■ ttsntion 
is called to the toot the Financial,-adviser Is in toot and 

in law en Adviser to t Iberian Govem*aent* Ills position is 
no higher t'-aa V ip and in a; *vuy interferes with or changes the 
constitutional powers of the Secretary of the Treasury. The 
approval of the Financial ,w 3 viaer therefore to su<?h an a^eeaent 
as is now Def-»rt the Is nuro or loos in the nature of an. 

' jranoe from a n outside source to anuger of the r 
that in Bsj far as the Financial .dvioer ir concerned, he believes 
tl*e facts £Lnd figures given t*j tlje oonK are correct and a : i 1 
position of the or the ^ovarcment as the ca: mr*y be, ir 

well tekea, The precedent established during the Incurbvmcj? of 
r. <3id Page Clark in office, of having tue financial Adviser 

a rarty to the vari tic financial agreements, cont 1 *. sts. 

entered into between the Government and the Junk, -as: set oy 
reason of various impending loans in which the American wvea- 
:r.ent w.’ls interested, and the Fissnftlal Adviser being design, ted 

hy the 'resident of the United ftotes Vo that extent could act 

* 

wbeerver ( and at the ease tiute it tf possible h^s Picric.wure 
might have been thought to some measure represent t-.e acquies¬ 
cence of the -lerican (xrvemuent or at lejst giv^ assurance that 
the x.erican UvvexiUiHSlt ij %d notiot- of nuch agreements or etc. 
an <3 could take thfsji lnW oonsioeration its • 

It seenr to jae important that this position oc under¬ 
stood and neither given a higher value nor a lessor v^iue than 
than is justified. 

At the present tiE** therefore, as will be shown in a 
letter .-f even date , and In ana er to your request for the 








i 









i inanei ul 
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; nolcsure lie* i icontinued) with . v^rwVia despatch iiu, 26 ->f 
13th f 1 J£3, to the SJVi-L&i ,:i’:',LO t ^ondun* 

* Financial Adviser' « approval of ti e application of the 

eufc you iff being edvired ILj- t the Budget of 
the Aovemaent, excluding thr Customs r?rvloe f 
Mberina Frontier Foroe and Boundary Survey, and 
excluding alr^ the cost of the Audit of the . ecelver¬ 
s' Ip Accounts, amounts r according to certified copies 1 
:ry possession , to the eum of £ 32 ? 1 332 .AO annually; 
that it Is necessary to neet this iudget arid to arrange 
for credit to thet end il e Financial adviser can 
confirm, but that this confirmation lias r. higher 
value than the position stated p.bove Is neither 
asserted nor con it be assumed* 

1 hvo the honour to be, 

vioii'tlCSuOli , 

Vary respectfully yours, 

(Sgd.) S. de la iaie 

xtlng General ..ccriver of Customs 
(P Fin&noit 1 Adviser tu Liberia. 


^ank of i;ttlrh efit friot- ( Limited, 

4 

iionrovla. 

5 th March 1923 * 

The v.jner 1 Receiver of Customs 
g- i inancial Adviser, A. L , 

1 >nrovia. 

Sir, 

* c hevc the* honour to acknowledge vith thanks 
the receipt of you* Co axiuivi cat lone (2) dated the 2nd 
loo taut - received to-day - replying to our letter of 
tfcr 21st ultimo, hcvinj reference tc tl limit of the 
Ieposltary ..greemeat of February 1st 1 917 between the 
^vemment uf the public of Liberia and this Instit¬ 
ution, being increased from £ 25,000 to 17 ^ A 00 per 
annum t tc cover the net oudgtt A 52 ? • J 32 *4j passed 
by the Liberian Legislature during the recent session 

. . >-» MB.. C M — ■ —- *•'►■. ■ 

which adjourned on the 51^t A January last. 


It 








It la observed that , In tlio main the proposals put 
forward ^ ti e Siberian r ^vemmcnt in tfc ir letter addressed 
to us t under date the loth ultimo - copy of tleh vr-*r forwarded 
y u wit!: our letter above referred to - have y vur approval 
"ve are t therefore* ref err in,- the cue et ion to our 
London Institution qj the next homeward mail * 

Vfe are forwarding a copy of this letter t » the 
i.onjurabl^ tht ^ecretn^ jf the vreaaury, *L». f *r his 

nf oracii m. 


t rave the hr:;eur tw a; t 
Slr t - 

Your obedient Servants 

For the 

j ok of British ent rTica Ltd ♦ 
(r^d # ) * u, Lroocliffe 

- " hi • JNfh , J 

*-> * „ if a 

_ 

r - • * 'j •■ - >,%• orl , .- 4 t ' **V'-v • 


->cnk of iritish 1 ent Africa, Linited, 
Monrovia * 


5 th .Ul ch 1923 . 

he ; nouraole 

The Fecretary jf the Tr-arut: , .L. , 

unrovia. 


?ir } * ' h ■ ’ * -'-V ' . k h - 

Further to our letter of ti e 21st ultiohu 
e L: ve the ! nour to attach hereto for your ;.e mi 
and information, coj>y lriter ^ic h: v. today addressed to 

the General eoeiver of hustama anr Financial Aoviear, „L., 


wi ieh Is pelf-ex lam* tcry ♦ 

‘ e have the honour to be, 
Sir, 

Y Air obedient Servunta, 
For the - 

dank of .iritlah ■ e?t frica Ltc, t 

(FgdJ P, A* o. Guodliffe 

Manager. 






■ 














pf- of reply please quoter- 


36/23A59. 

t 

PRX'-' T AHE CONFIDENTIAL . 

Ua.-yh mi , 1923 . 



3 & 

%>/2 


flSXTIBt LEGATION, 

mwaovu. 


Sir, 

I thank you for your Private <no Confidential 
letter narked K-.CG/C..U of the 7 th instant enclosing 
copies of correspondence between yourself, t:.e Liberian 
Treasury and the ..otiag i’intmclci adviser to the Govern- 
aient of tht- kepublio of Liberia respecting a renewal on 
a modified basis of the Depositary Agreement of February 
21pt, 1917 , between your Institution and the Liberian 
Government. 


?. Sinoe yotf solioit ■ny comments on this matter 
before you coo aunlc&te it to your London i.ead Office and 
since T recognise that It is of considerable importance 
and urgency to your institution, I submit the following 
facts, which appear to me to be very relevant, for your 
" rioup consideration; however, for obvious reasons 
rrrust request you to be so good c.s to treat ay remarks 
as strictly private and confidential c%o e; t as regards 
your General Manager and Assistant General Managers, 
although - should such a tours* be ceeae-d desirable, - 
there would be no objection to their being submitted to 


your joard of Directors or ;o>y oti er Interested .embers 


of your Sank rovided that I were neither quoted as 
ttelr souroe or otherwise oonnected with them. 








3* Fine*: the 1 fetter of i ebruazy 16 th to you from 
tte Secrete ry of the Liberian Treasury dcils with an 
essentially technical waiter that only concerns your 
dank, it calls for no comment on ®y part out the two 
letters z ddregeed to you by the .oting Financial Adviser 


The Manager j 

The dank of British west ^africa a>td, , 
.ynrovia. 


w 










to the V rnmcnt of ti.f Republic of Liberia on the 2nd 

instant deserve consideration. 

4 . i^ior to ti e failure of the reoent /jaerloo-i/Uxrian 

i. -an negotiations. there was good reason to hope that the 
sucoees of those negotiations would result In a very mark id 
improvement in conditions ' ere , out the failure of the Loan 
Plan to beoome effective and the lack of cny adenuute sub¬ 
stitute for it, or even prospect of suoh ouostltutc- within 
a reasonaoio time, — s-speoielly in vie- of the pnseiAh intar 
national situation - state definitely to reuove all hope of 
such improvement, whilst consistently ut.satisfactory experience 
of Liberia in the pest ©ooeslons nothing but pessimism e'oou^ 
her in the future. 

5. The failure of the Aaerioo-Lioerian Loan negotiat¬ 
ions has changed the status of the AOting Financial Adviser 
to t’ s .mvernnent of the .epubllo of Liberia from that of e 
potential Ar.trloan Ad ministrator of Llbericn Finances, whose 
position end interests depended on ashington, to tint of a 
Liberian offiolal, whose position and interests are very 
largely dependent upon his gainln. and r-talnlng the good-will 
of the Liberian Covernraent. 

6 . In p.r. de la uo's letter of tl.c- 2 nd inet. nt to you 
Ln which he dealt wltl various aspeots of the Liberian budget 
f r 1923, the total expenditure sanctioned bp thr Legislature 
exceeds oy n pr j *1 nataly tUree thousand dollars (> 3 , 000 ) the 
total estlmated revenue for the year. 

7 . In trder to achieve even that far from eatisf otory 

repuit it hae been neoeeeary to include in the estimated 

revenue thirty thousand dollars ($ 3 ^ , 000 } "residue froa the 

external revenue aseipied to the service of the Liberian Gold 

Loan -f 19 II - the pay&enta in respect of 'hioh are now so m uch 

in 



(&pproximetely fifty thousand pounds) in arrear that 
there is,no likelihood at all of any "residue* being 
available far several year* at least t unlefls eoae 
e eci 1 err? ligament** can be in de *dth th- Fiscal Agents 
of thi,t uaaa, and suck t contingency is purely problem¬ 
atical , 

8. La^t year the Internal i evenue ordinary end 

1 u t Taxes amounted to a total of only one hundred and 
sixty-three thousand and some odd dollar* (Sl6>,000); 
bo t.l-a.1 It B8esci extrciaely unllKely that this yt-f-r there 
•-•ill be ;jj increase in that revenue of soae sixty t--o 
ti-.Msaad dollars ( 62,000) to brlryj It up to t) c 
optlalatic estimated total of two hundred and twenty- 
fin thousand dollars (6225,000), especially b the 
bulk of that revenue is collected in the f -.no of .-Tench 
fivc--franO silver place* end both franos and silver 
continue to show a tendency to depreciate In value. 

). similarly, last year's Internal revenue fr-a 
miscellaneous BourceB amounted to leas than four thousa* 
dollars i <‘-,000) so that an increase of over twenty-on* 
thousand dollars (i21,000) under this head will be 
necessary during the current year In order to produce 
the eat lasted total of tv/enty-five thousand dollars 
( ^5,000) revenue from t) if* Sourae, 

1". It is difficult to comment on tie estimated 
fifteen thousand doilara {^lf> ,0OO} to be derived from 
postal revenues during the current year* since hitherto, 
rs you are awnrw, F«/fits.l -avenues have been kept s^parht 
mi the ganertl internal revenues and tv.s balance of 
cash and stamps In kind has be n nhown feB composite item 
iX iLr ond uf each year So that no one outside the- postal 
administration can readily asoertrin that proportion, if 
e^v, is in actual task, but it if virtually certain that 
the -ajor portion of the balance cent lute of fit ups In 


hand, 


11. In 






11. la the circumstances, if kx. 6a le ue’F statement 
tint ,T tene 6 sue (1 .e . . Iscelleaeous and Postal &evtrmes) 

believe are baaed -a previous years la a bom?, fide bU te-^ 
r?nt of Ids conscientious belief, it in surely indicative of. 
t>* degree of credibility that should be accord d to his ^ 
other optimistic statements aoout the Liberian revenue 
stinatss f or 192"5 * 

12* She foregoing remark applies equally to item (d) 
thirty thous nd dollars (.10,300) from increased taxation, 

together with .,r. tfe le ue*s octants thereon, &11 of which 

* • 

If ae yet purely hypothetical. 

15. suanarlBiai.:, It will be not^d that not only does 

ti e estimated revenue for--the current :.'«tr actually fell 
=■ art by nearly V ree tfcousanr. dollars ( ~ 5 , 0 QQ) of the tx- 
' ndlture sanctioned by the : Iberian Legislature for that 
: tad, but that tb« likelihood of realising any considerable 
portion of the difference jf approximately one hundred and 
sixty thousand dollars between last ysar 1 ^ actual internal 
revenue amounting to a,out one hundred and sixty-five thousand 
dollars (J165,030) and this year's estimated total of three 
hundred end twenty-five thousand dollars (>3^5 * 000 ) would 
appear to be based upon no surer foundation than an eesefcbU.il, 
lUbjSBOtIVt optimism, lillt Liberia*® future is itself & 
iml< 'itld for conjecture, 

\& a da 1. Alt's oilier letter of the 2nd instant to 

Jrou on til subject tends to confirm the pessimism aroused 
$v an analytical study jf his letter on the Liberian dud^ei 
for 1321, since it conveys a distinct Impression of nntioir- 
atory epolo,*^ and defence 4 In o Bfl - is Optimism about the 
dudget should prove to be groundless* 

, 1 . -J ] 1 am« 4 ■ . * 

fir. 

Your obe lent Servant, 

5d G SHEPHERD 


bp ia* ; C d'Affaires. 
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I INCORPORATED IK ENGLAND) 





7th Iter oh 1923. 


Charge-dV^f aires & Consul-General , 

Monrovia. 


Sir, 

Mo have tho honour to attach hereto, for your 
perusal and information &c. t copies of correspondence 
oxchangod with tho Honourable tho Secrotnry of tho 
Treasury, R.L. , and tho General Receiver of Customs /md 


Financial advisor, R.L., having reference to tho limit o. 
the Depositary Agreement of February 2lst 1917, between 
the Government of the Republic of Liberia and this 


Institution, "being increased from £25,000. to £70,000. to 
cover the now Budget; the terms and conditions to romin 
the same. 


Before submitting this matter to our London 
Institution, we have the honour to rogueot that you will 

m 

pie a so be good enough to let us have your comments &c. 
thereon. 


Y/o have the honour to be. 

Sir, 

Your Obedient Servants, 

For tho 

Bank of British dost Africa 


7 



td *, 



AHCLOSURiSS 

























Troesuxy Department, 
Monro Tin, Lil> win.* 
February 16, 1923. 


f 


Tho Manager of tho 

f Britltii Wost Africa Ltd*, 



Llonrovin* 


Relating to our several conversations with reference 
to tho dobit balance in tho Government* a Ho. 2 Account of 
£11.681*4*3 to Jaaonry 31ot, 1923, and tho inoroiso of tho 

limits of tho /groomont of 1917, go as to provide for tho now 
Budget, tho GoToimaont would appreciate if you voulfl submit 
tho following propositions to your Lirootoro fsr thoir 
o o-i oidora tion, 

1* Tho aobit bolonoo of £11,881*4.3 to tho 3lat of 
Jamnry, 1923, would bo sprond over a period of oightoon 
months as from February 1, 1923, at half rate of interest a; 

• that is, or 4^4, instead of 7# plus 1$ flotation expenses, 
o qua icing Q,> prosont. charges* Any dobit bnl>nGo n* tho 
eapiration of tta linn stated aboTe will earn fall rate of 
interest* 

2* That the limits of the Agreement of 1917, will be 
inoronaod to £70,000* to cover the now Budget which is equivalent 

to about £8,833*6.8* monthly* 

s. That for tho repayment of su.oh advances the tern® and 

ooncUtions operated upon in tho Agreement of 1917, would remain 
in fu.il force and of foot* 







M©NBQV 


|x Jranch. 

t 


* 



b. £hnt Ins toad of tho rate of intorost of 7k> 


plue 1 > flotation orponsos, bo ro uood to 6 ^* 

3 . la n tentative arrangement ponding tho 

completion of this bow Agreement between your Institution 
ruid tho Government, sho will continue to roeoivo tho sun of 
£2.604.3.4 monthly, and tho ./groomont of 1917 will rocanl n in 

9 r 

full foroo and of foot. 

4, Shat thn now Agrooraont io to toko offoot as 
from Jaaiary 1, 1923. 

In view of tho volume of business do no with your 
Institution togothor with tho support givon it from time to 
«w » t it is confidently hopod that at this time your Di roc tor 8 
will bo disposed to giro us a bo re favourable conoid oration, 
in onto ring into this now arrangement. 

In referring those proposals to your Directors, 
tho Government. would further appreciate if you would mention - 
to avoid any poosiblo delay in corrosporkLoiioo — that thoy 

would cable thoir acquiescence or amend. jo ntB • 

With sentiments of tho GovonwKnt's appreciation. 

Yours faithfully, 

(Sgd) J. Jeremiah Karris, 


Socrotary of tho Srousury. 



four ubodiont ^orwnti;. 

for t'no ? :-rJc 01 •.iis.d. ool nfrio .td 


MONROVfA BRANCH. 






PLCG/OW U»J, 





£lt:t Fotrur.xy 192?. 


1’ho /innnolil Advinor, K*L., 

KaiiroTin* 




. £ 
g ® 


sir. 


Wo ha to tho honour to attnch horoto, for your 



o 

* 

£*$ 

* 


porttonl &o« 9 copy of a lottnr wo hnvo TnaolroU trots tho 
iionoumbio tho ^oorotnry of tho Ermmir;^ under 

dnto thn 16th liiiitnnt* 

* 

A a you nlll doubtloao oboorvo tho Govern unnt 
of tho .^public of Aibo rin aro dooirom. of Inoronolng 


tho liioito of tho Bank AOrvn grooroont, of February clot 
1917, from £2b,000. »o 1:70,000*, t.horoby inoronolng tho 
monthly Advonoou from 12,604*3*4 to fcb,833*6*8| tho tor e 
nrkt condltionu to rcsr.in tho ana*, 

Boforo placing thin raatt-or boforo our London 
Institution, wo h nin tho honour to roquo t that, you will 
ploano bo good onough to inform uu whothor tho p ropoonlo 
pu* forward by tho Govomnont of tho Ko public of Libor la 
in thoir lott.or abouo roforrod to, hnvo your approval. 


v<o hnv> tho honour to bo, 

Lir, 



1 r 'NROVtA BRANCH. 1 

COPY 





WBOfk/OViJiS • 








21st Fohrunry 19 £3. 


fho >ionoumblo 

■ 

Shn Saerotary of tho u roneury, R.L., 

Monrovia • 

Roiorrlng to your aon;iunieatio3i of tho 16 th 
Instant, r.nd our aovornl oonverontions having rafaronoa to 
tho limit of tho Dank noon ^grooj.^nt of Fomruary £lot 
1917, boing lncronootl from £86,000* to £70,000*, thoroby 

* 

lnoroasing tlv> i LontJJLy Advanoos frora ££,604.3.4 to 
# £6,833.6.6s tho terms and ocndltions remaining tho samo. 

Wo h^vo tho honour to Inform you that wo hrvo 
today forwarded a oopy of your oaorciunioa tion above roforrod 
to, to tho Financial ; dvioor and Gonorr*l fcaooivor of Customs, 
B.L., In ordor to ascertain whether tho propositions 
oont.nl nod fchoroin n.ro approved of by this gentleman before 
submitting tho auao to our non don Ins td tut ion. 

P 

Wo hive tho honour to bo. 

Sir, 

Your Obedient : ormnfco. 

For tho 

Bnrtc of British wost /frioa Ltd., 

(SGp) . i’•■S.C.GOODiuipji^ 

* J * ' j I< , «W6for, 










MONROVIA BRANCH 


CUS201IS Hii iSIVBBSKXP 0 ? 2 H 3 

REPUBLIC OF ±i IBERIA . 

Pobrwtry 22, 1923* 


FROU; 'A ho F inane 11 dvisor to Liberia. 

20: i’ho Ibor-gor oi tho Bank af British Vest Africa Ltd* 

SUBJ.JCi 1 : Application for now Bank Loan * groomnt by tho Govornmn 
of tho Republic of Liberia to tho Bank of British hoot 
Africa, Ltd, Rof • Your lottor of Fobrmry Plot* 

Sir, 

I have tho honour to acknowledge receipt of your 
foregoing lottor i-o which you Jvv? attached copy of tho lottor 
of tho Secretary of tho Treasury, dated February 16th, 

I bog to advise that X haV) mitod since tho rocoipt 

of your lottor, anticipating that Jointly therewith I would 

*• 

receive tho lottor from tho Secretary of tJ« Treasury enclosing 
mo tho nocooo ry documents, which would Justify ;ny expressing 
an opinion. Until tho dato of this writing however, no ouch 

action hao boon talon by tho secretary of tho Troaoury, amt no 
Financial AdTioor I thoroioro must adopt tho position that until 
appropriate action io h d from tho Treasury Department I am in 
a position being unable to aajrovo any part of tho proposed 
now agreement. I have communicated to this effect with the 
Secretary of the froauury, find upon receipt of his answer I 
will advlso you. 

Very truly yours, 

(Sgd) S, do 1< Hun 
Financial Advisor to Liberia, 








CUSTOUS RSCSIVKESIilP 0 2UB 
REPUBLIC Cfc LIBiiHL . 

February 22, 1923. 

FROH: The Financial ...d visor t.o Liberia, 

10: Tho Honourable, the ;ioorot/ury of tho Troaaury, R.i. 

SUBJiiCi': j?pliORtion for now Bank Loan Agreement by the 

Government of tho Republic of Liberia to tho Bank of 
British Wo at Africa Ltd. 

Sir, 

I have tho honour to advise you that I am in roooipt 
of a letter, dated February 21, 1923, signed byp.B.G. Good!iffo, 

ft- 

Llmingor of tho Bask of British . oat Africa Ltd*, on tho above 
sub jo at, xo quo sting tho approval ol tho Financial Advisor to a 
suggested in roaoo in tho orodit :?grooraont, extending tho present 
limit of 225 , 000 . to 270 , 000 . annually. 

Your attention it a> 1.1. od to tho foot that so mo days ago 
n rough draft of a lottor to tho Hart/.g or of tho Bank of British 
ttoot Afrioa Ltd. as ohovrn mo by youraolf po -nojUilly, at which 

t * 

f* 

timo you told mo it was yo tr intention to forward a roquent for 
a now agroomont to tho Bank* Tho matter wao shortly discussed, 
and so far as I understood tho situation, upon tho pencil draft 
being complotod with oort-nin changes, oopioo would bo offioialiy 
roforrod to tho Flmncial Advisor to tho ond that ho night 
. co-oporata with tho Treasury Department in tho nogotiation for 
a now credit agreement. 

To this date of writing however no further consultation 
or reference by doe Uiyjnto or otherwise has boon h> d by tho 
Financial Advisor, and until the receipt of tho letter of tho 

It 

Bank above men Honed, it wao tho Financial Adviser’s belief that 
tho Bank must have agreed with tho Treasury Dopartm- nt that in 



tho preliminary stfigoo of your discussions it would bo 
unnocoQU?iry to have the j inanol/l Advisor participate* Boise 
fuliy occupied with the '.uoation of revision of tho schedule of 
priorit.ioo of tho x91‘! Gold Loan no objection or suggestion was 
ond i by tho Financial Advisor on thio subject. It now appears 
however by tho lottor of tho Hnnngox of tho Bank th t hia 
institution will dora> nd tho approvni o- tho Financial Advisor to 
tho amounts .indicator by tho Secretary of tho treasury ns being 
nooouanry in tho credit. grooraont. 

r iho Financial Advisor therefore bogs to i^uorm 
you that while ho dociros to co-opomto harmoniously with tho 
fronuury Depr r+.ra nt to tho end that tho necessary financial 
agreements .'*nd piano for tho crrying out of tho now Budget 
may bo Qumo effective, ho nevertheless must decline to not unloos 
ho is off ioi/OfLy plnood in touch with tho situation both by 
being provided with a copy of tho Budget /uid with tho nonoau- ry 
oopioo of correspondence etc., u on which those negotiations 
have boon based* notice io therefore being sent, to the Uanogor 
of Iho Bank to tho effect that no official information is at 
present bofoi’e tho Financial Advisor anil that until tho aarae is 
received ho will bo obliged to withhold ansvroring tho letter of 
February 121st, approving tho negotiations. 

I have tho honor to bo, Sir, 

Your obedient oorv.nt, 

(Sgd.) S. do la Hue 
Financial Advisor to liberla. 







MONROVIA BRANCH. CUS'iXJliS 11303IV liSIilP OF f *iU£ 

* OOFY , REPUBLIC OF LIB ffili . 

Haroh 2, 1923, 

FROM: 'fhe cting Financial Advisor to Liberi f B.L. 

20: Che Bf nk of British Host j friaa Ltd., ; ion.TOTin. 



3UBJSC2: DBPOSIC RY ppliontion of tin Liberia n 

Government. for now Depositary Agreement, which will 
provide for nn extension of orodit to c rry tho 1923 
Budget • 


Gentlanm, 


I hnvo' the honour to cknowledge receipt of your 
request for tho approval of tho Finnncinl dvioor oi tho 
noplioi tion of tho Liberian Government throhght tho Soonotary of 
tho ireasury, for now Deposit ry Agreement, 'which c .rries 
with it n orodit extension to provido for nnd carry (in tho 
form of monthly ndvr ncoo) tho 1923 Budget. 

I have boon doliTorod a oortifiod copy of tho Budget 
provided for 1923 by tho Legislature, vfeloh Budget, specifically 
excluding tho xollov/i-ig:- 

(n j Customs Eooolvoruhip f nd Customs Service 
(b) Liberian frontier Force. 

(o ) Boundary survoy. 

(d) Audit by tho Liberian Government of tho 
itoc oiToraiiip f s Accounts, 

is in tho cum of ^327,332.40 as sot out in thn doto.il as 
f oliov/u*- 

Li3GI3L fURA......£(34,530.00 

iixocntivo Propor.••••••••••••••••••• 16,220.00 

County jSxocutive.................... 7,750.00 

Stnt*o Dop/Ufhy)nt.................... 33,013.00 

2roaoury Dop^ rt-ment................. 30,G30.00 

Department of Justice*..12,290.00 

Pout Office Department.••••.. 22,436.00 

War & Interior Departments.......... 39,940.00 

Bducatiorrnl Dopartmo nt.. 40,640 .00 

Judiciary Department.. 60,226.40 

i'il.io ell^'*neous................ ....... 30,loo.00 

* 327 : 532.46 

I know of no reason v;jy the Financial 1 dviuor, whoso 
position has nlrondy been ex lained to you, should not rdvlso 
you that, he believes the amount above set out is neceosarv and 
hno hin . pprov-a. la addition to tMa I „y ut,.to no 










MONROVIA BRANCH 

0 Financial advisor I have examined tho dotnlls of the Budget, 
and while I note that there ha to boon considerable mices in 
on.ln.ry, I must also state that those miaoa annu to mo a a not 
excessive* Certainly the high officials of this Government 
could not maintain th ; 1 r positions in vie./ of tho coat of 
living, on anything like tho old aai/irios, and tho highest salary 
pnidTitor tho Brooidont is £2,600.00 which amount is limited 
to ono mrmbor of tho Cnbinot and tho Chi of Justice of tho . 
supreme Court. 2ho othor members of tho Cnbinot ami /.uaooiato 
Juotioou of tho Supreme Court drop to #3,500. From th t tho 

rodnctlon i 3 sal j trios ic extremely rapid, tho average 
boing about #600. It sooms to mo Impoaaiblo to expect either 

honoot or attontlvo work to tho public service with /mything 
omallor thra tho otuas provided, and tho experience tho Liborxnn 
Government hao had In tho past has amply domonstm tod, that 
aorvloo must bo paid for and that only inefficiency oan bo 
expected v/horo iaon aro employed and so badly underpaid as to not 
bo able to provide thomoolvos with tho necessities of lifo. 

From tho point of viow of tho total number. of 
employees provided for, 1 fool hesitant. to giving an opinion. 
Aftor nil this is a question v/hioh hno boon passed on by tho 
bonds of bop > rtmnts, submitted to tho ^legislature and approvoc., 
and v/hiio to ; nother country not undor tropioal conditions on® 
mt gii t expect to qo ouro groator offioionoy which would justify 
a smaller poraonnol, it would oo unfair to Jvpplj ouch a criterion 
horo. I have hoard oonoidorablo dioouuoion from points of viow, 
but. X fool that I e; n oonoiotontry any that in no muoh na tho 
standard of offioionoy was uo low no to amount to stagnation 
unJor tho old Budget, oo then the old system provides no br ois 
for fii average opinion. From this I believe I ma tully 
justified to stating th t tho half doson positions I fool night 
A have boon dispensed v/ith should not deter me 1 rom / •.pproving 
tho proposed Budget without rosorvnlion. 

It uhould bo pointed out. that for tho Dop/a:tEiont 
of Iducatdon hno ooon appropriated the ram of #40,G<i0. Thio io 
a very subotantial n iota it /iggrogating one-eighth of the entire 
Budget. #15,000. h a boon provided for ponaiona; #lo,000. ior 
contingent and rep* Ira; and #15,000. for tho cost, o* collection 
of the Intom 1 Bo Venue. This amount a to #45,000. moro, oi 
conoidoring it with tho Dopartmon of iducation »01ov nnve, over 
ono-f ouxth of thr? nuiflxo bucLgot io ior /unGTEit.8 thrit nmet bo ^ 

. coopted ac a nocoss/ory part of every budget not to bo oritiaod. 
:iuch of tho difficulty of provioua years, it will bo rooalxod, 
wnq occasioned by the absence of a contingent account in the 

armngotiont. with the Bank which necessitated the use of fund 
for this purpose which should have been applied to oals rioo or 

etc., and this has caused debts to accumulate and dissatisfaction 
to be oxpreuoed vfcich could Jvivo been avoided had tho budget been 
properly drawn up. the ba.innoe of the detail of tho budget it 
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abhahcH: 

seems to mo speaks for itself nod no opinion is necessary. 

Spool ic. ily answering your yuootion thoroforo, 2 approve uf an 
application for n total credit of ^3£7,833*40, to be advanced 
on request In twelve oc ual payments annually* 


2ho foregoing roforo specifically to the 
expenditures and necessity therefor, contemplated under tho now 
Budget. Tho remaining question which you have asked is whet or 
tho fin-enoial position of tho Government will justify bhn 
expenditure contemplated. Tho ciotnil of ho estimate io no 
follows 

(a) internal Revenue Ordin/try & lint Taxes ^335,000.00 

(b) 1iiscoilnnoous. .. 35,000.00 

(c ) j?ost»il Revenues... .. 15,000.00 

(cl) Increase taxation. .. 30.ooo.oo 

{o ) Residue 

#335.000.00 

Jiy opinion is that the estimate on the H t. T>x 
should not bo oonsldorod ill-founded. A Tory groat u; ntity 
of revenue was lost in the preceding year by the dopreoiation ci 
French coinage in which this revenue is largely paid. French 
five frnno pieoea aooopted, at two oh.lllingo were credited the 
Government at one shilling ana three pence, one shilling and 
six pence and one shilling and nine pence • Few, if any, in 
proportion to the whole wore credited at the value they had 
been accepted at. From the figures in the report, made by the 
Secretary of the Treasury to the legislature, a sufficient, sun 
was lost from this course to substantially justify the estimate 
for the current year. In addition to this it. is a fact that a 
. £ great deal of hut tax was not collected; a groat tinny of Iho 

half towns are not oven listed, and while a serious attempt io 
being made to remedy this cond ition, it io mentioned hero not 
ns a criticism but as an observations on conditions, indie ting 
that increased eifioioacy should increase the revenue over 
that of last ye r without imposing an additional burden on the 
aboriginies, and in toy opinion if this dlaas of revenue is 
seriously studied and administered a larger sum than that 
estimated should be received. 


Items B. & C. I believe ore based on previous 
years, and this tho Bank may satisfy ituelf about, by reference 
to the reports oi the last throe years. 


item u, increased taxation*, is the outixv ted 
increase from JSmorgenoy Relief i und and from lioenses, based 

the opening ox the interior to foreign trade; and stnm. taxes 

etc. In my opinion the ostlanto mv bo „ f 

conservative. Uo coopted as fair ana 
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. . . . Item J3, payments from fiooiauo* Ehlo is a 

matter which no -■innnoi.-J. Advisor I cannot xm'sn any statorwnt 
on ft th.to titan. ,ic io understood tho Ainanninl Advisor ic also 
the General Receiver of C its touts* Unci or the tonus of the 1911 

■ u ® ra . no uuch can bo j-aid to tho Government. on tho 
othor mud tho Government has increased tho a riff by a vory 
substanti; J. amount* It has opened tho Interior, tho actual 
f>ro ?ii UBrt:lon 0i ;/h *oh ic novf under process ox bnirur or into d r 

S^iS° rm °?iL nith0Ueh 11/10 *** yot 00 ' in officially published* 
Therefore tho rovinuo should bo considerably larger than it mis 

last y oor. in my opinion tho ourront requirements o, tho boat s 

can be not, payments can bo loado on tho arrears *f the sintUne 

j^ini i and Ionvo t.ho sum specified to bo paid tho Siberian 

Govoxnaont. Boyortholosc, it io quite certain that the ‘onjoni 

onflhoidorn oust bo sought boforo any such arraagonnnts 

oouid be legally made* That, tho possibility ia noithor 

improbable nor contrary to tho practice of other nations on 

settlement of indebtedness directly or indirectly caused by tho 

iD .-y torus. I am informed that, this matter 
will bo hortly tnjeen up by tho Government vtith the Bondholders* 

+rtnJh U •* nr 7i,? :1,BO f^l orraDd °f "thio, it is unnecessary for mo to 
touch on thio point any further. 


I have tho honour to be t therei’oro, 
lour obedient aerv>ait, 

(Sgd) S. do la Rue 
i innnoial Adviser to Liberia* 



COPX 

MONROVIA BRANCH 


CUSTOMS RiSCiSIYER3EIP QI> TH3 
REPUBLIC Ct LXB^fil; . 

j larch 2, 1923. 


PBOA: She Acting Financial Advisor to Libori , ii.ii. 

20: 2he Bade of British ,oot Africa Ltd*, Monrovia. 

SUBJiSCE: Application of the siborinn Government for now 
Dopoui i. ry Agreement Incorporating an iasTonso of o rod it to 
cover tho 19 a 3 Budget* 

Gentle mei. 


Replying to your various lottoro on this subject 
ana roforriTig to our 3 over-a 0 onvoroationu thereon, your 
attention ia onllod to tho fact that tho I’inane 1 a 1 Advioor in 
in fnot and in law an Advisor to t.ho Liberian Got ornmont• liio 
poaition io no higher th-si this and in no way intorforoo with 
or ohangos tho constitutional powers of tho secret ry of th* 
Eronsuxy* The approval of tho Financial /d visor thoroforo to 
such an agreement; as io now before the Bank ia more or looa in 
the nature of an assurance from on outside source to the 
n gor of the 3ank, I'.h t in 00 f > 11 * no tho I'in- noial AdYioer 
ia oo$aoraed # he believes the f oto and figures given to the 
Bfink are correct and the legal poaition of tho Bank or tho 
Government, no tho case m y bo, io wall taken* jho procodont 
established during tho incumbency of lir. Hold Pago-Clarke in 
offioo, of having tho Fin/moi/l advioor a party to the -various 

fi:e inoXiil agreements, contracts, or oto* entered into between 
the Government and the B.-nk, wao soil; by roaaon of various 

impending loans in which the American Government ivau intcreated, 
and the c innnoial Adviser being designated by tho president, 
of tho United States to that extent could not as an obaorvor, 
and at the o.-uie time it. ia possible his signature might have* 
been thought to in some measure represent the no quiescence of 
the , meric an Government or at le..ot give assurance th t the 
Auorionn Government had notice of ouoh agreements or etc* and 
. oould take them into consideration in its negotiations* 

It seems to jqo import .ant that this position be 
understood and neither given a higher value nor a lesser v lue 
than is Justified* 


,.t the present time ; erofore, as will be ohovrn in a 
letter of even date, and in answer to your request for tlw 
Finanoiiil Advioor * 0 approval of thn application of the Government 
you are being advised that tho Budget of the Government, 
excluding the Customs Service, Liberian ronti-r For 00 ana 
Bound.- ry survey, and excluding also the ooot of the Audit of 
th, iiocoiT'.ohip'o „acomt», .moimto, nooordtng to o^rtlfiod 
0.P10O in ay pooaouoion. to th, own of 0m.5t.ii 







I t 
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that it iu noaooc/iry to moot thin Budgot and to ixrnngo for 
credit to that ond tho rinanoial Advioor o; n con. lira, hut 
that this ooni'innrvfcion hna n hie ho r vrluo than tho poo it ion 
stated nboTo io noithor assorted nor 01 n it ho assumed* 


I h to tho honour to bo, Gentlemen, 
Very respectfully you.ro t 






(Sgd) S. do I; Hue 

Acting Gonoml Hoc o Ivor of C unto mo l. 
Financial Advisor to Liberia. 






* 
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RANCH. 


5 th M*rch 1923. 


flDho Croaoml Rocoivor of Customs & 

FinnJioinl ^dvlaor, R.L., 

Monrovia. 

Sir, 

wo hnvo tho honour to > cknowlodgo, with thftfiko, 
tho roooipt of your oomnmnio. Ilona (2) dntod tho 2nd iitct nt - 

roool-vnd today - rallying lo our lottor of tho 21st ultimo, 

* 

having roforonoo to tho limit of tho lopoaitary grooiaont 
of Fobrunry 21 at 1917 botwoon tho Govomnnnt of tho Republic 
of Liberia and this. Institution, being inoroasod from 
2?.5,000. to £70,000. por annum, to covor tho slow Budget of 
^327,832.40 oaasod by tho Lib orinn Logiolnturo during tho 
rooont aoasion, which our nod on tho Slot of January last. 

It io oboorvod that, in tho main, tho propooala 

put forward by tho Llborian Gave mmont. in thoir lottor 
nddrooood to uo, under da to tho 16th ultimo - copy of which 

Was forw.- rdod you with our lottor nbovo roforrod to - have 
your approval• 

to nro, therefore, roforrlng tho question to 

* 

our London Institution by the next hoiaov/nrd null, 

to are forwarding a copy of this lottor to tho 

Honourablo tho 3 oo rotary of tho Treasury, E.L. for hi a 
information. 

Wo have t)io honour to bo. 

Sir, 

four Obodiont Servants, 

Bank o? Britioh Woat Afrioa Ltd., 
(Sgd. F.E.C. GQOBLIFFB 

MAPAGER. 
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UNCH. 


5th March 1923, 






O’ho honour^ bio 


ii’ho Soontry oi' ' ho treasury, B*B., 


Monrovia 


Sir, 


Furt)y>r to our lot tor oi' tho iJlot ultimo* 

Vo hr vo the honour to attach horoto, for your 






perusal ma inf or rant, ion, oopy of n lottor w> have today 

nddroaaod to tho Go»>ml Roooivor of Customs and Financial 

Advisor, R.L., v/hioh is aolf asqplnaatory. 

■ 

Wo havo tho honour to bo. 

Sir, 

your Obodiont sorvanto, 

F or tho , . . T . _ 

Bank oi* British Woat Africa jrfcd., 

(S^d) F.R.O. Goodliffo 

' Ip 1 

'JHVWO Tm 
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Tho nttaoJwd for your inf o nnntion. 
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Enclosures. 






















Bopublio of Liberia, 


Monrovia Branch. 
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treasury Deportment 


.onrovin. 

February 2* 1923, 


Tho iinimgor of tho 

Bank of Bri+.inh Wont Africa Ltd., 

Monrovia. 


Sir, 


In continuation of my lot tor of tho Sint ultimo, wit.h 
roforo.noo to tho Gorman Liquidation funds, which ore on Fixed 
Dopoolto with your Institution* I horowith enclose Fixod 
Deposits receipts as follows:- 

3 Intoroot 
11 
9 
1 

4 
9 
2 
3 
3 

5 


h jcoip ti i a m 

28/253 due 

Ju-ie 9, 

1921 

.1814. 5. 

11 - 

1114* 4# 

n 

n 

28/266 

TT 

■ 20, 

n 

1645*16# 

8 - 

28.15. 

it 

tt 

29/23 

IT 

Aug. 4, 

T| 

3845.15. 

6 - 

67. 6. 

ii 

it 

29/32 

IT 

" 14, 

M 

5286.10. 

5 - 

92.10. 

it 

tt 

29/51 

It 

Sop.14, 

it 

8245.16. 

7 - 

144 * 5 » 

n 

ft 

29/55 

TT 

" 23, 

i* 

7432. 0. 

3 - 

130. 1. 

t» 

TT 

29/75 

Tt 

Co }*«^JL | 

ii 

2096*19. 

5 - 

*5d *> ±4 * 

n 

IT 

29/77 

IT 

■ 26, 

IT 

1975. 3. 

5 - 

34.11. 

it 

It 

29/99 

IT 

1J0V.19, 

It 

3o67 » 8. 

1 - 

64. 3. 


£38011.16. 3 -L6l2.lL.il 


amounting to 135,011.16.3, which together with accrued Intorost 
on tho 1) posits in question amounting to £61; .12.11, I desiro 
placing to tho credit oi n so. 3 Account styled "Liberian 
Goromment Looorve ItsKl account* 1 v/hloh will bo operated upon 

in tho usual manner. 

For tho infomalion oi your Directors, tho Government 
dosiraa im to oxprooa its approclotion for tho conoid era lion 
given us by your Institution, and have pimouro today of 
pl ci:\; ,.8,259.15.10 as full pi ctf Slide’s Intorost and 

Comiaiuolon Account, and £12,000.0.0 a^inot tho principal of 
our flo. 2 Account, which you v/111 give credit- in account. 

Yours faithfully, 

(Sgd) J. Jeremiah Iia r- ifi, 

Soorotary of tho Troasury. 





January 30, 1923. 


The Offioial Receiver German Liquidation, 

Monrovia. 


Sir, 

I su, directed ty the Executive Government 
to inform you the 1 j» has decided to use the Goman Liqui¬ 
dation Fund deposited with the Bank of British est Afrioa 
Ltd., ttonxvvia, and you are requested to release the same 
:o the order of the Secretary of the Treasury. 

Yours faithfully, 

(3yd.) J, Jereuiah lar*l3. 

Secretary of the Treasury 


JJH/ffKD. 


Pert, bjj^raot copy, 

w 


a 


,-^JLl^UUZ 

\i ssnBtwirwFKiw 

RECEIVED 

-7FER1S23 











HAHCMtSTttt Off ICE > 

lofi s. ioe. Portland street 

BRADFORD OFFICE-- 
17, iVFOATE, 


6th February 1923. AO 


HEW YORK OFFlCE'.- 
100 BEAVER STREET. 


His Britannic Majesty's 

Chargo-d’Af f airos fc Consul-General, 

MonroTin* 


Sir, 

Wo have tJ» honour to inform yon that tha 
GoYomment of tho Republic of Liberia ha Ye today 
liquidated their indobtodnoso to this Institution to the 
extent of £20,289•13*10• 

, After applying the amount aboYo mesitionod 

to the prosont indobtodnoos of tho Liboxion Go yo mm out, 
a balonoo of £11,712.14*4* will be outstanding. 

This for your information* 


Wo ha to tho honour to bo, 
Bit, 


Your Obodiont Sorvonts, 

For tho 

Bonk: of British Wost Africa Ltd*, 






















ri 1*0 arpjct‘ 

LON OON E.C, 

LIVERPOOL OFFICE 

‘WE ST AFRICA HOUSE!’ 
ZS i WATER STREET- 

»*j«CrteSTEQ OFFICE : 
10E « JOS fortwrd STREET 


37,QJUCECHURCH S? f f ?, 

PRCG/CWDJ, 





BRADFORD OFFICE 
I 7 , IVEOME. 

«Ew YORK office:* 

IOO,BEAVER STREET. 

His Britannic Majesty*s 


3rd pobruory 1923. 


Chargo-d , AffairoB & Consul-Ganorol, 

Monrovia. 


Sir. 


In continuation of our lotto r of tho 2nd instant* 

Wo have tho honour to inform you that tho Govormaont of 

tho Ropublic of Libor in have today appropriated tho Go naan 

f ) 

Liquidation Ponds, amounting to £35,011*16*3, plus Aoorued 

Intoroat of £612*12*11, which, as you aro awiro, havo boon 

fc 

on deposit with this Institution for some yours. 

Wo have boon instruotod by tho Honourable tho 
Soorotary of tho Treasury, R.L., to plaoo tho amounts 
above referred to, to an Account Btylod "liborion 
Government Ho. 3 Rosorvo Fund Account*** 

This for your information* 

Wo havo tho honour to bo. 

Six, 

Tour Obodiont Servants, 

Por the 

Basic of British West Africa Ltd*,' 




Manager 





















Hie Britnnnio lm Josty's 


Charge-d*Affairos & Consul-General, 



Sir, 


Monrovia. 


Wo have the honour to attach horoto, for 

your perusal and information &c., copy of a letter 

* 

addressed to ue by the Honourable the Secretary of the 
Troaaury, R.L, t under date the 31st ultimo, together 
with oopy of a letter addrossed to the Honourable the 
Secretary of the 1‘roaaury, R.L. by the official Receiver 


for the Liquidation of German Property, R.L., having 
reference to the German Liquidation Funds whioh nro on 

ft 

deposit with this Institution. 

Wo ha-vo the honour to bo. 

Sir, 


Enclosures. 


Your Obedient Servants, 

For tto 

Bank of British Wost. Africa Ltd., 
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'Tronoury Dopnrtnnnt 


itonrovia 


January 31, 1923, 


iho AiiRgnr of tho 


Brink of British iiost j frion Btd., 

MonroTin. 


Sir, 


Hod net ion of Govornmont ’ b indobtodnoso 
to January 31. 1923. _ 


F.ol tdvo to our 00 voml oonvorontlonu v-itti 

roa : x>ct o tho r, bovo sub Joot., 1 hnvo tho honour no*r to 

confirm anon, and tako gro.tt ploasuro in advicing your 

Institution thnt tho Gxocutivo Covornmnt. has docldod to pny 

to tho o rod it of tho ..coount from Cfcorman Liquidation Find, 

which has boon ro Ion sod by tho hopf ration Conuaiooion fin 

strict tones of tho Versailles Iroaty), tho following amounts 

Bank's Commission & Intoroot /c.......£8,029.17. 9 

Against principal of £22,536*18.6j|r 

ro of January 31, 1923.....12,000. 0. 0 

■ i'J&Iaiiy.i*. a 


Iho balanoo ox £10,536.17.8^ is still under 
consider tion a -.-*1 '.rill havo its attention in duo course. 

lours faithfully, 

{Bgd) J. Joroiai/di ttfrls 
Secretary of the lro» oury. 


(Copy lot,tor enclosed from tho Offioial Kocoivor) 









COPY 




tjt f 


January 30, 1953. 

^ FROli; Tho Official RocoiDor Cor tho Liquidation of Goman 
Property, Kopublic of -uiborin. 

’20'. Tho i .onombin, I ho Soo otniy of tho Treasury, R.l. 

SUBJECT: Gi3iU.il U.di), flQII. Trnnufor of Fixod Deposits. 


Sir, 

I havj tho - honor to ac knowledge instructions of l ho 
Aiiborirn Govornwnt convoyed by you under date of lottor of 
January 30th, requesting qjo to release Gornrn ui( uidatioa funds 


% 


dopooltod with the Bank of British out Afrioa Ltd., and 
transfer tho snmo to tho ordor of tho Secret Jiry of tho 'fronoury. 
I also hog to acknowledge receipt of tho in ormation oonvoyod 
that tho Government, pursuant to tho Versailles Treaty, has 
dooidod to tmnofor to its uoo tho Goman Liquid; t-ion roc oipto, 

mid inf or that thereupon crodit will bo officially roportod to 
tho Separations Commission for rooord, on ;ccount of tho 
Gorcun reparations, tho amount uo appliod to i.ho uoo of tho 
Government. 

Pursuant {.o your instructions I »ua herewith one losing, 
ondorood, Iho following Fixed Deposit Rocoipts of tho Bank of 
British ..oat,Africa, Ltd*- 

3 Interest 


Roooipt do. 

28/253 

duo 

Juno 9, 

1921. 

£614. 5.11. 

£-1.4 • 4.11 

ft 

ft 

20/266 

It 

" 29, 

H 

1645.16. 8 

36.15. 9 

tt 

ft 

29/23 

t? 

aUg. 4, 

It 

3845.15. 6 

67. 6. 1 

It 

if 

29/32 

ft 

" 14, 

ft 

5286.10. 5 

92.10. 4 

tt 

ft 

29/51 

ft 

Sopt.14, 

ft 

6245.16, 7 

144. 5. 9 

if 

ft 

29/55 

If 

" 23, 

it 

7432. 0. 3 

130. 1. 2 

if 

it 

29/75 

If 

OOt-,21, 

rf 

2098.19. 5 

*56 § 14 * 3 

if 

ft 

29/77 

If 

" 26, 

if 

1975. 3. 5 

34.11. 3 

it 

if 

29/99 

If 

Ilov. 19, 

tr 

3667. 8. 1 

64. 3. 5 


Total - iaoyxx.16. 3 


I have t.ho honour to request that, you wiffiC execute 
rooo ipto on t.ho bottom of this communion tion in dupllonto oo 








branch* 



—S- 


thnt I rill hr .to ono oojiy fo tho auditor rni ono copy lor 
ray filo• 

I hn*o Iho honor to bo, sir, 
your obocliont. oorTnnt, 

. V . (Sgd) S. do In Run 

Off loifil Rocolvor for tho Liquiclrtion 
of Goriaan Iroporty R.ij, 
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i have taa honour to ac!r* ‘ 
tj: the rsooirt Of your loti tt. of tiso 31 -<t 


wltl oruir . J- :-?.vo s&vxrood to 

. * . - • 1 ' ' ' >' .V>. : . -"i 









■ ;nat o. further sip. of J, 
toe tag- t: loea fox tb* : o-'th of ihaaxesrj under ha 






■' . 



t.:r. 3 of the Beal: t-oao Inroeiacnt of 7c-=brnirs 3J.3t, 

> : : ’ , 


i . 1 of a, 04: :: . 

I an f '-ortl-'c ti’to 

n croi^i 
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FILE No. 3^ 
REG. No. 7/ 


IlUGRaPhiC ADDRESS' 

BACKING. MONROVIA? 



HsSwhca* tZfmuzci 



{ Incorporated :n England; 


i-eac office 


tO»OON.*.C.* T ‘ 37 > 6 RACECHU!?CH 8 TE.C. 3 , 

FRCG/CWDJ, 


LI V£ ftPOOL OFFICE V 
^WE5T AFRICA HOUSE 
25.WATER STREET. 

MANCHESTER OFFICE 
106 ft JOS, PORTLAND STREET 

BRAOf ORO OFFICE 
17, iVESATE, 

H EV* YORK OFFICE: 

100.BEAVER STREET. 


f/wiiwvia. 


Slot January 1923. 




to 


ft 


Els Britannic MajaBty's 

Charge-d'Affaires & Consul-Ganoral, 

MonroYin. 

sir. 

Wo havo tho honour to inform you that wo 
havo today advanced to tho Liberian Government a further 
sum of £1,875.0.0, Being tho Loon for tho month of 
January - duo 1st proximo - made under the terms of tho 
Bonk Loon Agreement of February 21st 1917, plus tho 
additional increase of £729.3.4, making a total of 
£2,604.3.4. 

Wo have the honour to Bo, 

Sir, 

Tour OBodient Servants, 

For tho 

Bank of British west Africa Ltd., 






















